[OoroBopeHHOCTL epMaHuu u PpaHuun cbirpana B nonb3y pyons
Banepuin imutpues, akcnept BKC Jkcnpecc

OcnabneHne HanpsXKeHHOCTU Ha MUPOBbLIX MIoLWaAKkax nocne NO3nTUBHOIO 3aKpbITUST aMEePUKAHCKMX
NoLaaoK BO BTOPHUK, a Takke CHUKeHne 3anacoB Hedptu (-3,1 mnH 6app) no Bepcum API cHoBa cTanu
NOBOAOM AJ1S1 pOCTa eBPONENCKNX NMHOEKCOB M BOCCTAHOBSIEHMSI €BPOMENCKon BantoThl Ha pbiHke FOREX. Ha
POCCUIACKOM pbIHKE pybnb CHOBa yKkpennsaeTcsa kK 6MBantoTHOM KOP3NHE, HUBENUPYS BYEPALLHEE CHIDKEHUE.
PbIHKM npakTu4eckn octaBunu 6e3 BHMMaHUs CHKeHue pentmHros icnanmm areHtcteom Moody’s cpasy Ha
ABe ctyneHun 0o «A1l». Takke onpeaeneHHble PUCKN COXPaHAIOTCH B CBA3W C NPeACTOALLMMN CINCAHUAMMU
aonroB 'peuun n HaunHaLWMMNCA OONOMNHUTENBbHBIMW CTPECC-TeCTaMu eBponenckmx 6aHkoB. CunbHoe
No3NTMBHOE BO34ENCTBUE HA PbIHKM OKa3anu HOBOCTM O TOM, 4YTO ["epmMaHusa n ®paHums o6 ysenmyieHmm
CrtabdoHaa B 4 pasa.

Mopaepxky pybto oka3biBaloT HANMOroBbIN Nepuoj, Korga NoBblIaeTcs cnpoc Ha pybnu, a Takke
COKpaLleHne UCTOYHNKOB (POHANPOBAHUSA POCCUMNCKNX BaHKOB.

C TexHM4ecKon TOYKM 3peHusi, napa Aonnap-pyonb nocne TOPMOXKEHUS Y HWDKHEN rpaHuLbl ABYXMECSAYHOro
pacTyuiero TpeHaa (pavioH 30,60 pyb) kKoHconuaupyeTcs B Npegenax ABYX TPEHAOBLIX JIMHUA pa3HON
BpeMeHHOM nepcnekTuBbl. CBepXy CONPOTMBIEHNE OKa3biBaeT ObiBLLIAsA cpeaHecpoyHas TpeHaoBas NIMHUSA
OT MakcMMymoB oT MakcumymoB 2010 roga, cCH13y B BUAE NOAAEPKKM BbICTyNnaeT BblLeynoMsHyTas
TpeHaoBas NMHUS OT MUHUMYMOB 27 utonsa n 29 aerycta 2011 roga.

Y TeXHUYECKNX NHOANKATOPOB C HEGONbLUMM NepeBecoM NpeobnagatoT cUrHanbl Ha NPOAOIHKEHNE CHUXKEHMS.
OpHako, Kak U3BECTHO, BbIXOA U3 KOHCONMAALMM PaBHOBEPOATEH Kak BBEPX, Tak U BHK3. Llenu ana
noBbiweHns — 31,60 1 31,80 pyb, ans cHmxkeHus — 30,60 n 30 pyo.



