NTuunaHBecTULIMA

(t')lf‘IHIl}Hl()!iEIH KOMMNaHWA

127473, Poccna, Mockea, yn. KpacHonponetapckan, 16
Ten.: +7 (495) 645-00-85/84, bakc: +7 (495) 645-00-86
www.line-invest.ru

19 OKTAOPA 2011 rojaa

IMToce 3aKphITHA POCCUHCKUX M €BPONEHCKUX IUIOMA0K HakaHyHe uH/eKesl CIIIA pBaHyIM BBEpX Ha CJIyXaX O TOM, UTO
Tepmanus u ®panius aoroBopwinck o6 ysenudenuu ¢onga EFSF m0 2 TpaH. eBpo. U XOTS BBICOKOIOCTaBJIEHHBIE
YUHOBHUKY OIIPOBEPIJIM JIOCTHKEHNE TAKUX JJOTOBOPEHHOCTEH, CIeKy/IsTHTaM ObLIO focTaTouHO mmoBoza. MHaeke S&P500
BHOBB II0CTApaJICs 3aKPEIUThCA BBIIIE 30HBI 1220-123011. Ho IoKa IPORTH 3TOT TAXKeJIbIH YPOBEHb He mosydaerca. U He
CMOTpsI Ha HEraTUBHbBIE OTYETHOCTH, Harpumep oT Goldman Sachs, akiuu Kak Kj1acc akTHBOB CTPEMUJIACH BHIPACTH.

C yrpa cerogua B Poccun feHp Hayasicss POCTOM, HO OIATH CPa3y HEBOOPY:KEHHBIM IVIa3oM ObUla BuAHA (UKCALUA
npubbuTH. IIpu 3TOM PBHIHOK OYeHBb XO4YeT JIONOJI3TH 70 14501. 1o nHaekcy MMBB. Ho Ha pocre mpopaioT u 3a6uparoT
npu6bUTh. OCHOBHBIE PUCKY CefYac — 5TO PA309apOBAHMA B TOM, UTO HA STHX BBIXOJJHBIX Ha caMMmuTe EBpocoro3a HIdero
KapAWHAJIBHO HOBOT'O cZiesIaHo He OyzeT. 11 maHChl Ha 3TO, Cy/A 110 TeMIIaM paboThl eBPOYNHOBHUKOB, HE HUBKHE.

CeroziHsl IPOZIOJDKAT BBIXOJUTH KOPIOPATHUBHBIE OTYETHI, KOTOPBIE OYAYT BJIMATh HA JBIDKEHHUS HHJIEKCOB. Takike
oxxuzaeM odepenHol cratucTuku u3 CIIA mo mHEKCy MOTPeOUTENbCKUX IIeH 32 CEeHTAOPh U JJaHHBIe O HOBOCTPOMKAX
(16:30 Mck.), nudpsI o 3amacam HedTH (18:30 Mck.) u «BexkeByto kHury» ot ®PC CIIIA.

C TeXHHYeCKOH TOYKM 3PeHH: BaXKHble YDOBHHU COIPOTHBJIEHHSA IIOKA Tak W He mpobutsl. MHAeke S&P500 Bce emé He
BBIIIIEJI BBIIIE 123011., XOTA B TEKyIeH CUTyaIlll 3TO OYeHb JaKe BepOATHO. JI0 BBIXOAHBIX MH/AEKCHI MOTYT ITOCTapaThCs
33/IEPHYTH BBIIIE, OTKYZA YK€ II0Cle Pa304yapoBaHMA B €BPONEHCKUX IOJIMTHUKAX MOXKHO OyZeT YBHJETb CHIKEHHE.
ToJsIbKO IIOJIHOE YAOBJIETBOPEHHE OXKUIAHUN OTHOCHTEJIBHO PaspelreHusa npobseM jonros B Crapom CBeTe HMOAJIEPAKUT
PBIHKH Ha TEKYIIUX YPOBHAX.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pD HOCHT HCKIIOUMTENHHO WH(MOPMAIMOHHBIA XapakTep M BHIPAKAeT MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U (I)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4€HbI M3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUUTaeT AOCTOBEPHbIMHU, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMITIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIIelics B BBIIIEIPUBEAEHHBIX MaTepUaiaxX, a TaK:Ke 3a JII0Oble ONepalyy ¢ IeHHBIMHI
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



