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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
143855 1217.55 111.405 8756.60 1425.24
4.52% TatHoT
2.22% -0.45% 0.23% 0.17% 1.58% A OCKESC
2.42% TpaHcHd n
1.42% VKoM
B OXKMOAHNIA OTKPBITINA A78% e
BHewHUA POH — yMEepeHHO NO3UTUBHbIN. EEEREE VI VI olol = Ml eI C iR 273% Cbep6atk
MOHCTPVPYETCA POCT. AMEPUKAHCKME MHIOEKCHI BbIPOCIN Ha 1,6%-2%, B A3n HabMoaaeT- 5
Cs pagHoHanpaBneHHas avHamuka. VHoekc Nikkei npuibasnseT Ha 1,5%. ®Pbiovepc Ha S&P 3.18% CesCr
TOPrYETCH B «KpacHoM» 30He, Tepsd 0,4%. LleHsl Ha HeddTb Mo MTOram Ceccum BTOPHMKA Ha 3.77% HIMK
MMPOBBIX TOBAPHbIX B1PKaX MOBbICKAMCH, CEroaHs Mbl OXXAAEM OTKPbLITUS TOProB Ha POC- 4357 Pycan
CUINCKOM PbIHKE B MONOMMUTENBHOM 30HE POCTOM B npefdenax 1%. CeroaHa BNMAHME Ha Xo4 et yoan pap

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

EREVALEVEEY Okazanvch  ax-

v HIIMK, nopelueseBluve Ha 2,2%.

TOPrOB TaKXe OKaKyT KOPMopaTvBHble OTHETLI. Elle A0 oTKpeITua Topros B CLUA BeIMOeT
6rnok otyeTHocTen: Morgan Stanley, Bank Of New York Mellon, BlackRock. Kpome cesoHa
OTYETHOCTEN Ha X0 TOProB MOBAMAIOT AaHHble No cTpouTenscTay B CLLIA (3aknamki HOBbIX
FAOMOB 1 paspelleHnst Ha CTPOMTENBCTBO), a Tawke noTpedmntensckas MHdonaums 8 CLUA.

LB/KYLLNME GAKTOPHI
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TOPIU HA POCCHACKOM COHLOBOM PbIHKE HAYAIMCH B OTPK-
LaTENbHOW TEPPUTOPUIM Ha CDOHE CNOXXMBLLMXCA HEraTVBHbIX TEHAEHLIM
Ha MMPOBBLIX MNOLUAAKax. 3aKkpbITVe amMepUKaHCKVX 1 a3naTcKix OUpXK B
«KPACHOW» 30HE ML CMOCOOCTBOBAO YCUMEHMIO MO3VLMIA «MedBede»
Ha OTEeYeCTBEHHBIX MMOLLaKax B MePBOW MOMOBWHE OHA. [laBneHue Ha
PbIHKaX MPEUMYLLECTBEHHO ObINO CBA3AHO C 3asBeHrem denepansHo-
ro kaHunepa repmanim A.Mepkens 0 ToM, YTO Ha Grivkaniem cammmTe
EC nnaH pelervs KpUsMCHOWV cTyauv He OyOeT YTBEPXKAEH. AreHTCTBO
Moody's B TEHeHME TPEX MECALIEB MOXKET NEPECMOTPETL KPEOUTHBIA per-
TVHT PpaHuMY, a 3TO 3aMETHO MOAPLIBAET MHBECTVLMOHHOE OOBEpVE,
nockonbky PpaHLyis BCe €lle CHMTAeTCs OAHOM M3 CUMbHENLUVX Mpef-
CTaBUTENLHML EBpOCOI03a. HeratvBa notasnsana 1 HUCXOoOgLas aMHamm-
Ka KOTUPOBOK HECDTW M (PBI0YEDCOB Ha aMepUkaHCKkme MHAEKCh. OaHako
nocne obefa «Oblk/» CyMenv NepeBecT KOTUPOBKM GOMbLUMHCTBA akUmii
B 3EMEHYIO 30HY, HECMOTPS HA OMyOIMKOBAHHYIO XyXKe OXKOaHNA MaKpO-
cratmcTviky 13 CLUA. Mo mroram aHs vnpoexe MMBE Boipoc Ha 1,6% [o
OTMETKM 1425 NyHKTOB.

Mpenctasuteny BOba 3adsmnm, 4To He cobMpaoTcs MPoaaBaTh CBOV
nakeT [a3npomMa Mpu CYLLECTBYIOLLEN KOHBIOHKTYPE PbiHKa, YeM He danv
NPOBaNUTLCA KOTUPOBKaM ra30BOr0 KOHLIEPHA, BLIPOCLUMM Ha 1%. Tarke
[a3npoMHeEDTE CO0OLLIMNA O BOSMOXKHOM MOBbILLEHAM AMBUOECHOHLIX Bbl-
nnat. bymari koMnaHmy BeIpOCI B LieHe Ha 2,4%. JTy4llie pbiHKa B CEKTO-
pe Toprogan1cs bymaru TatHeddTy, NofopoxasLme Ha 6,1%.

18 okT

- CHWKeHve dobtodepca Ha S&P

KomnaHus BO BTOPHVK paccTpouna
MHBECTOPOB COOOLLEHVIEM O MafeHun
npomseoacTea crtamm B Il kBapTane
2011r. Ha 3,6%, oOHako 3agBuna, YTo B
|V kBapTane yBen4MT MpPOM3BOACTBO
Ha 10%, a No uToram roga NPoMsBeneT
peKopaHble 12 MIH T CTanu.
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MINPOBbIE PbIHKIA
B0 STOpHIK MpOeMOH-

CTpVpOBasI BocxosLLee aswxeHre. Dow Jones 1 Nasdag no utoram
TOProB Beipocin Ha 1,6%, S&P500 okagarncs 8 «noce» Ha 2%.
OCHOBHOE BHMMaHME MHBECTOPOB YCTPEMIIEHO Ha CE30H OTHETOB B
CLUA. Bo BTOPHVK KpynHEMLLMIA GaHK AMEPMKA MO 0ObeMy akT/BOB
Bank of America coobumn 0 4YicTor Nprbbinv No utoram Il kapTana B
$6,23 mnpa, nnm 30,56 Ha axkumo, NPOTVIB YACTOrO YobITka B $7,3 Mnpa,
3a aHanor4HbIM Nepyoa roaoM paHee. AHaMTUKaMmM OXxm1aanacs npm-
ObIb Ha yporHe $0,21. baHk nokasasn xopolne uMdpbl Ha dooHe co-
KpALLEHNA OTYMCNEHNI B PE3EPB Ha BOMOXKHbIE MOTEPK MO CCyham. B
nTore akumn Bank of America nogoporxanv 6onee 10%. Goldman Sachs
06BSBAM O YMICTOM YObITKE B TPETHEM KBapTane B pasmepe $393 MiH,
v $0,84 Ha akumio, Mo CPaBHEHWIO C YMCTOM MPMOLINLIO B $2,98 3a
TRETUIA kBapTan 2010 roga. OgHako Ha CPOHE CyXOB 1 BCEOOLLMX MO~
Kyrnok 1 Bymaru Goldman Sachs nogopoxani Ha 5,5%.

B 10 e Bpems axkumm IBM nocne npencTaBneHHon CBOe OTHETHOCTM
nofelesenu Ha 4%. Kpome Toro, nocne Topros otuntancs Apple. Hu-
CTast NpuobINb Kopropauyin 3a KeapTan cocTasuna $6,62 mnpa, vnm
$7,05 B pacyeTe Ha axLo, Mo cpasHeHuo ¢ $4,31 Mapm, unv $4,64 Ha
aKUMo, rofoM paHee. Beipydka Beipocna Ha 39% 1 cocTasuna $28,27
MnpA. MNporHoauposanack “cTas Npybbis B $7,38 Ha akumio Nput Bbl-
pyuke B $29,7 mMnpa.

¥ Asunu
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TEXHUYECKI AHANIAG

19 OKTABPA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
»Kax B MATHWLLY Bblna YyTb BbIlIE CPEAHEro 3Ha-

Ha3Ba'f' ue MAL MA2 MA3 RSI Volume YeHud, ObbeM TOProB akuamMm Ha MMBB co-
NYKOW cTaswn 63,14 mnpa pyo.
A3MNPOM 1
MHpexc MMBB npooomkaeT CHKeHve B pam-
Eegﬁyimmms i Kax KOpPeKUMM K BOMHEe pocTa OT Mas Mpo-
LUnoro rofda. B HacTosLee Bpems HabmoaaeT-
TATHE®TH CS TOKIbHbIA OTCKOK OT YPOBHA MOAOEPMKM
E;fégps(/mKHENb 200-0HEBHOM CKOMb3ALLEN CPedHel, OOHaKO
BTE HE VCKITIOYEHbI HOBbIE I'IE)I_I'IbITKl/I LUTYPMa 3TOrO
. YPOBHS «MedBedaMM».  TexHUYecKue TPEHOO-
HOPNECKIN HIKETD Bble MHAVKATOPL! JAOT CUrHasb! Ha NPOMaKY,
Egﬂ:?c 301070 ocumnnaTop RSI nokassbiBaeT HeboMbLLYyO ne-
VPATKATIV PENPOAAHHOCT.
PyCcrugrPo
®CKE3C
MTC
POCTENEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MAL MA2

nykoun

FA3MPOM
POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb

FASMPOM HE®Tb
CBEPBAHK

BTb
HOPUNLCKU HUKEb

Momoc 301070
HIMK
YPATKATIAV
PYCTOPO

®CKESC
MTC

POCTEJIEKOM

TexHu4eckre MHAVMKATOPbI:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa

RSI - MHOeKc OTHOCKTENEHOW CUSbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

MHeHue aHanuTukKa

Poccunckmin peiHOK B MATHKLY HE CMOI™ 3aKkpe-
NUTECA Bblle ypoBHA 1680 nyHkToB mo MMBE,
YTO ABMIFETCA HEraTVBHBIM CUMHANOM, TexHMYe-
CKV MHOEKC MOXET MPOAOIKUTE CHIDKEHME K
YPOBHIO Noaaepkky 1610 nyHKTOB. TpeHOoBble
VMHOMKATOPbI JA0T CUrHaUbl Ha MPOAaXKY MO MH-
[ekcy, ocunnnaTop RSI npy 3Tom cnabo curHa-
JM3MPYET O NEPENOOLaHHOCTU.

e 2 0 1

Mpopaxa

Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5410.35 -0.48 0.27 2.87 -5.15 6105.77 4791.01
DAX FepmaHus DAX 5877.41 0.31 0.21 8.52 -9.45 7600.41 4965.80
CAC DpaHuus CAC 3141.10 -0.79 -0.39 6.84 -17.50 4169.87 2693.21
ATX ABcTpust ATX 1961.21 -0.40 1.78 -1.98 -26.74 3012.78 1770.84
BEL 20 Benbrus BEL20 2137.05 -1.51 -1.28 1.72 -19.85 2778.80 1957.73
AEX lonnaxpwms AEX 298.68 -0.19 1.98 8.76 -11.93 374.19 256.36
Irish Overall Wpnangusa ISEQ 2604.54 0.63 1.80 6.02 -2.66 3037.89 2333.35
IBEX 35 WcnaHus IBEX 8811.30 -0.60 -0.39 7.16 -19.13 11165.00 7505.30
S&P/MIB Utanua SPMIB 15970.14 0.35 -0.41 13.37 -24.79 23273.80 13114.95
PSI 20 Moptyranus PSI20 5995.65 -0.12 0.15 -0.26 -24.02 8202.09 5548.24
Swiss Market LLisenuapus SMI 5682.51 -0.71 -0.87 6.01 -12.20 6739.13 4695.31
OMX Stockholm 30 LBeuus OMX 945.53 0.65 -0.13 5.60 -13.69 1182.56 833.03
Budapest Stock BeHrpus BUX 17386.69 -0.40 2.20 6.70 -25.94 24531.44 14623.23
WSE WIG Monblua WIG 39837.96 0.03 1.33 2.83 -12.04 50501.79 35348.98
ISE National 100 Typums XU100 58750.59 0.53 0.15 1.41 -15.88 71776.92 48600.16
PTC Poccus RTSI$ 1442.01 1.03 2.43 -5.50 -8.19 2134.23 1200.34
MMBBE Poccus INDEXCF 1425.24 0.00 2.06 -4.55 -4.38 1865.25 1242.75
PFTS YkpaunHa PFTS 509.24 -1.79 -1.17 -12.00 -29.19 1154.75 506.18
Prague Stock Yexus PX 925.10 0.77 0.09 1.95 -18.60 1277.50 846.30
Adbpuka

FTSE/JSE IOAP JALSH 31054.20 -0.13 0.81 0.31 3.50 33334.55 28305.41
Hermes Ervnet HERMES 433.00 -0.59 4.98 -3.18 -32.01 678.46 395.28
Amepuka

S&P 500 CLLA SPX 1225.38 2.04 2.50 1.77 5.10 1370.58 1074.77
Dow Jones CLUA INDU 11577.05 1.58 1.41 1.54 5.45 12876.00 10404.49
NASDAQ CLUA CCMP 2657.43 1.63 2.88 1.71 9.05 2887.75 2298.89
S&P/TSX Kanapa SPTSX 12058.11 1.09 1.50 -0.98 -4.12 14329.49 10848.19
Merval ApreHTuHa MERVAL 2732.57 2.07 12.47 0.58 0.17 3700.90 2212.28
Bovespa Bpasunus IBOV 55031.93 2.08 3.30 -3.63 -21.23 73103.28 47793.49
Bolsa Mekcumka MEXBOL  35011.71 2.60 3.95 -0.19 1.62 38876.76 31561.51
Chile Stock Yunm IPSA 4052.39 1.10 2.85 -0.13 -14.96 5048.13 3600.42
Asns

NIKKEI AnoHns NKY 8760.02 0.21 0.24 -1.17 -8.17 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 42138.70 0.64 0.22 3.24 -9.49 4976.40 3765.90
Hang Seng "oHKOHr HSI 18302.83 1.25 -0.15 -3.25 -22.98 24988.57 16170.35
Shanghai SE Comp Kurai SHCOMP 2383.09 -0.02 -1.53 -2.24 -20.61 3186.72 2318.63
BSE SENSEX 30 Unona SENSEX 16982.99 1.40 0.15 1.42 -15.01 21108.64 15745.43
Jakarta WHpoHeans JCI 3683.79 1.71 1.32 -1.90 2.53 4195.72 3217.95
Kuala Lumpur Manaiaus KLCI 1445.10 0.36 1.16 2.26 -2.93 1597.08 1310.53
Straits Times CuHranyp FSSTI 2727.88 0.12 -0.36 -1.06 -14.55 3313.61 2521.95
THAI SET 50 TaunaHp, SET 947.07 -0.60 -0.60 -6.89 -4.27 1148.28 843.69
TAIEX TaviBaHb TWSE 7336.40 -0.31 -0.62 -1.93 -8.82 9207.33 6877.12
KRX 100 IOxHas Kopes KRX100 3906.03 0.04 1.24 2.36 0.74 4773.84 3462.51
NZX All Hosas 3enangus NZSE 736.03 0.67 -0.91 -1.26 -1.86 814.43 700.44

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5410.35 10.46 0.94 7.73 1.59
DAX Fepmanus DAX 5877.41 10.43 0.54 -10.28 1.24
CAC dpaHuma CAC 3141.10 9.05 0.59 5.75 1.07
ATX ABcTpusa ATX 1961.21 9.50 0.54 6.41 0.79
BEL 20 Benbrus BEL20 2137.05 26.62 0.63 7.72 1.01

AEX Fonnangms AEX 298.68 9.27 0.50 13.48 1.19
Irish Overall Npnangusa ISEQ 2604.54 -4.69 0.50 4.68 0.75
IBEX 35 Wcnanus IBEX 8811.30 7.69 0.90 2.84 1.16
S&P/MIB Ntanns SPMIB 15970.14 10.17 0.47 2.91 0.65
PSI 20 MopTyranus PSI20 5995.65 10.25 0.67 212 1.04
Swiss Market LLseiuapus SMI 5682.51 14.24 1.56 33.40 2.08
OMX Stockholm 30 Llseuyuns OMX 945.53 11.52 1.32 204.33 1.82
Budapest Stock Benrpus BUX 17386.69 7.44 0.63 3.09 0.92
WSE WIG Monbia WIG 39837.96 713 0.62 4.42 1.11

ISE National 100 Typums XU100 58750.59 11.99 1.03 -25.95 1.54
PTC Poccus RTSI$ 1442.01 5.38 0.94 4.31 0.94
MMBB Poccus INDEXCF 1425.24 5.34 0.91 4.22 0.95
PFTS YkpavHa PFTS 509.24 32.55 0.40 6.33 0.88
Prague Stock Yexus PX 925.10 9.98 1.25 10.32 1.13
Adopuka

FTSE/JSE IOAP JALSH 31054.20 11.54 1.35 8.54 1.97
Hermes Ervner HERMES 433.00 13.36 1.26 7.93 1.22
Amepuka

S&P 500 CLUA SPX 1225.38 13.30 1.22 7.76 2.00
Dow Jones CLUA INDU 11577.05 12.34 1.26 8.33 2.47
NASDAQ CLUA CCMP 2657.43 20.54 1.63 10.87 2.65
S&P/TSX Kanapa SPTSX 12053.11 15.50 1.68 11.97 1.82
Merval ApreHTuHa MERVAL 2732.57 -3.15 0.36 9.63 -1.64
Bovespa Bpasunusa IBOV 55031.93 8.52 1.14 6.80 1.23
Bolsa Mekcuka MEXBOL 35011.71 17.79 1.51 8.56 2.54
Chile Stock Yunum IPSA 4052.39 15.78 1.37 7.69 2.05
Asns

NIKKEI AnoHusa NKY 8760.02 16.38 0.56 6.05 1.12
S&P/ASX 200 ABcTpanus AS51 4213.70 13.43 1.59 6.11 1.73
Hang Seng COHKOHI HIS 18302.83 8.45 1.79 12.51 1.31

Shanghai SE Comp Kutan SHCOMP 2383.09 12.73 1.16 -287.75 1.98
BSE SENSEX 30 NHpons SENSEX 16982.99 15.15 1.74 12.88 2.78
Jakarta NHpoHe3usa JCI 3683.79 16.68 1.91 12.89 2.80
Kuala Lumpur Manawnans KLCI 1445.10 15.34 1.21 16.84 217
Straits Times CuHranyp FSSTI 2727.88 7.66 1.08 14.45 1.31

THAI SET 50 TawnaHpg SET 947.07 11.50 0.90 7.55 1.77
TAIEX TanBaHb TWSE 7336.40 14.09 0.99 10.47 1.66
KRX 100 OxxHan Kopes KRX100 3906.03 11.59 0.92 9.07 1.23
NzX All Hosasa 3enangus NZSE 736.03 22.25 1.02 7.98 1.37

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 111.10 -0.04 1.95 2.77 30.46 124.34 84.78
WTI CLA 88.29 -0.06 3.18 2.89 4.46 115.46 74.95
Me4yHoe Tonnso HOA 303.00 0.08 3.25 2.56 30.46 337.40 232.07
ras NGA 3.56 0.31 2.15 -9.36 -23.45 5.11 3.45
BeHsuH XBA 275.45 0.28 0.21 2,97 31.46 307.40 213.75
[paroueHHble MeTannsbl

3onoTo GOLDS 1660.65 0.17 -0.92 -6.64 24.67 1921.15 1308.25
Cepebpo SILV 31.94 -0.33 -2.06 -19.47 36.71 49.79 22.83
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY 19114.00 0.91 1.48 -11.04 -19.52 29029.00 17921.50
AnIOMUHNUIA LMAHDY 2184.25 -0.34 -0.51 -6.91 -8.02 2772.15 2119.75
Megnb HGA 334.70 -0.39 -1.37 -11.51 -9.89 460.60 299.40
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 713.70 -0.18 6.76 3.86 32.78 774.20 514.20
Kodpe KCA 231.50 -1.07 3.63 -11.10 27.72 313.75 181.25
MweHnua CA 645.75 0.27 0.78 -6.72 26.74 779.00 476.00
Cos SA 1243.50 -0.58 0.32 -6.92 8.41 1465.00 1102.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0111 0.30 0.60 -2.02 2.23 1.0658 0.9407
USD-MXN USDMXN 13.3478 0.25 -0.45 -1.69 -6.17 14.1395 11.4800
USD-BRL USDBRL 1.7543 1.13 1.23 2.47 -4.58 1.9549 1.5290
USD-CLP USDCLP 510.9200 -1.35 -0.30 -5.85 -5.79 535.7600 454.9200
USD-COP USDCOP  1903.0000 -0.85 0.62 -2.44 -4.89 2036.0000 1742.5000
USD-PEN USDPEN 2.7225 -0.01 0.31 0.55 2.61 2.8384 2.7165
USD-CRC USDCRC  511.2500 0.16 1.55 -1.08 -1.48 52062.0000 499.1201
USD-ARS USDARS 4.2245 0.00 -0.33 -0.49 -6.41 4.2505 3.9510
Azusa
USD-JPY USDJPY 76.7100 0.14 0.72 -0.17 6.36 85.5300 75.9500
USD-HKD USDHKD 7.7767 0.00 0.03 0.23 -0.22 7.8113 7.7502
AUD-USD AUDUSD 1.0313 0.49 1.52 0.89 6.47 1.1081 0.9388
NzZD-USD NzZDUSD 0.7980 0.30 0.26 -3.26 7.24 0.8843 0.7118
USD-SGD USDSGD 1.2602 0.48 1.33 0.03 4.20 1.3255 1.1992
USD-TWD USDTWD 30.0820 0.20 1.01 -1.11 2.53 30.9860 28.4800
USD-KRW USDKRW  1130.6000 1.33 3.21 0.57 -0.01 1208.2500 1048.3000
USD-PHP USDPHP 43.1450 0.33 0.55 0.87 0.58 44.7100 41.8790
USD-IDR USDIDR 8840.0000 0.50 0.85 0.60 1.00 9367.0000 8458.0000
USD-INR USDINR 49.1850 0.22 -0.46 -2.78 -9.83 49.8900 43.8550
USD-CNY USDCNY 6.3795 0.01 -0.31 0.11 4.16 6.6964 6.3374
USD-MYR USDMYR 3.1055 0.96 0.87 0.33 0.10 3.2155 2.9342
USD-THB USDTHB 30.6300 0.29 0.56 -0.23 -2.15 31.3400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3804 0.38 0.09 0.86 0.56 1.4940 1.2867
GBP-USD GBPUSD 1.5749 0.23 -0.02 0.28 0.27 1.6747 1.5272
USD-CHF USDCHF 0.8968 0.21 -0.21 -1.64 8.36 1.0067 0.7071
USD-SEK USDSEK 6.6167 0.22 0.16 0.79 2.87 7.0734 5.9789
USD-DKK USDDKK 5.3940 0.38 0.09 0.89 0.73 5.7862 4.9912
USD-NOK USDNOK 5.6032 0.16 0.50 1.39 6.07 6.2370 5.2174
USD-CZK USDCZK 18.0533 0.42 -1.00 -0.31 -0.98 19.3975 16.1790
USD-SKK USDSKK 21.8246 0.38 0.12 0.86 0.57 23.3967 20.1786
USD-PLN USDPLN 3.1443 0.66 -1.08 1.54 -7.98 3.3680 2.6320
USD-HUF USDHUF 214.9100 0.37 -2.29 -0.97 -5.89 227.8300 176.8100
USD-RUB USDRUB 31.0840 0.24 0.07 0.64 -1.43 32.8935 27.1543
USD-TRY USDTRY 1.8573 0.46 -0.90 -2.81 -23.74 1.9096 1.3872
USD-ILS USDILS 3.6390 -0.08 1.15 1.35 -1.73 3.7730 3.3514
USD-KES USDKES 99.4000 0.50 4.55 -3.82 -17.96 106.7500 79.2900
USD-ZAR USDZAR 7.9708 -0.05 -1.69 -3.93 -12.58 8.4917 6.5437
USD-MAD USDMAD 8.1585 0.01 -0.17 0.63 0.39 8.6559 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1715.00 2.43 3.06 -1.33 -2.20 2090.00 1500.00
[asnpom Poccus GAZP RX 161.37 0.80 5.46 -1.12 -0.55 247.47 139.40
PocHedhTb Poccus ROSN RX 196.95 1.08 2.65 -5.85 -5.68 276.20 171.04
CypryTHedTeras Poccus SNGS RX 25.09 1.80 -2.48 -2.27 -16.62 36.18 20.41
TatHedTb Poccus TATN3 RX 144.07 5.80 7.48 -4.11 -3.59 199.56 120.20
[a3npoMHedTb Poccus SIBN RX 118.54 2.53 7.11 -3.12 -0.04 158.00 106.05
Hoeatak Poccus NOTK RX 380.67 2.84 1.58 -3.55 60.23 427.98 230.00
Exxon CLUA XOM US 78.89 1.83 3.44 7.04 21.15 88.23 64.59
Chevron CLWA CVvX US 102.95 4.40 5.48 4.30 24.35 109.94 80.41
BP AHrnuns BP/ LN 430.90 1.26 6.17 5.77 -1.10 514.90 361.25
Total ®dpaHuus FP FP 37.07 0.03 3.78 15.27 -4.63 44 .55 29.40
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 77.84 -1.62 11.04 -2.95 -18.43 110.95 60.91
BTB Poccus VTBR RX 0.07 -0.26 -0.53 -14.76 -29.40 0.11 0.06
HSBC AHrnna HSBA LN 520.20 -0.54 0.10 1.76 -21.24 739.50 466.45
‘é:';";’;g%”o CLUA JPM US 32.87 5.90 1.76 1.17 -12.79 48.36 27.85
Banco Santander Vcnanusa SAN SQ 6.07 0.08 -3.53 4.87 -36.91 9.82 5.15
Bank of America CLWA BAC US 6.64 10.12 4.24 -5.01 -43.73 15.31 5.13
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1870.00 0.00 0.40 0.78 20.20 2022.80 1450.00
Monumetann Poccus PMTL RX 494.40 1.50 4.02 -16.42 -3.96 749.95 440.00
Goldcorp CLUA GG US 47.03 0.02 -1.07 -7.13 11.98 56.31 39.04
Barrick Gold CLUA ABX US 47.12 -0.17 -1.53 -11.79 3.65 55.95 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6655.00 267 5.03 -3.40 2250 7980.00 5370.00
HIIMK Poccus NLMK RX 76.42 -2.43 -2.49 -6.62 -29.52 151.20 56.59
MMK Poccus MAGN RX 14.51 0.02 4.74 -7.15 -48.19 38.00 10.72
CesepcTanb Poccus CHMF RX 374.60 -1.58 -3.08 -10.60 -17.53 598.58 310.10
Pacnapckas Poccusa RASP RX 90.99 3.25 12.02 -27.87 -48.56 240.00 71.60
BHP Billiton AHrnus BLT LN 1894.00 -0.84 -0.94 -2.12 -11.45 2653.50 1624.50
Rio Tinto AHrnnsa RIO LN 3159.50 -4.32 -3.13 -9.86 -19.97 4717.50 2636.50
gioacza'e do Rio Bpaaunus VALE3 BZ 4155 0.41 2.24 -12.42 -19.83 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.10 0.59 0.82 -13.45 -30.13 1.72 1.01
Ork-5 Poccus OGKE RX 1.93 -1.53 2.95 -6.10 -26.30 3.03 1.72
Ork-3 Poccus OGKC RX 0.93 2.68 2.52 -11.45 -45.22 1.79 0.80
+Moc3Hepro Poccus MSNG RX 1.92 1.31 1.70 -12.33 -41.90 3.35 1.74
E.ON AG FepmaHua EOAN GY 17.02 -0.99 -4.89 12.16 -23.58 25.54 12.50
GDF Suez ®dpaHuma GSZ FP 21.76 -5.86 -6.09 5.84 -21.13 30.05 18.32
Iberdrola Vcnanusa IBE SQ 5.19 -1.61 -1.18 4.98 -11.47 6.50 4.29
Exelon CLWA EXC US 42.68 -0.12 1.38 -1.45 -2.42 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 145.82 1.67 0.48 -10.84 4.49 252.00 124.15
A®K Cucrema Poccus AFKC RX 24.60 -2.57 8.55 -6.11 -7.25 40.00 19.50
MTC Poccus MTSI RX 183.85 -0.08 -1.20 -10.05 -27.27 264.50 168.25
BbiMnenkom Poccus VIP US 10.34 4.02 4.97 -1.99 -30.32 16.38 8.83
AT&T CLUA TUS 29.21 0.65 1.53 2.20 3.54 31.94 27.20
Vodafone Group AHrnms VOD LN 172.45 -0.55 -0.03 7.01 3.73 185.00 153.95
Telefonica Wcnanns TEF SQ 15.02 -0.79 0.33 9.08 -22.56 19.69 12.50
YnobpeHus

Ypankanui Poccus URKA RX 249.92 1.61 3.59 -12.90 78.46 297.45 138.22
gztsﬁlcizwa‘: CLUA POT US 49.66 137 3.37 8.07 3.87 63.97 39.54
Mosaic CLIA MOS US 55.48 1.82 -0.52 -19.02 -13.81 89.24 44.86
ToproBble cetu

Marnut Poccus MGNT RX 2940.70 5.65 7.75 -5.24 -19.74 4495.99 2560.00
7 KOHTUHEHT Poccus SCOH RX 136.50 1.13 4.87 -15.21 -47.46 317.99 114.00
Tesco AHrnus TSCO LN 404.70 -0.34 -0.57 10.05 -6.17 446.00 348.95
Carrefour DOpaHums CAFP 16.74 -1.73 -4.23 4.56 -50.05 34.30 14.66
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 21.73 2.67 4.38 -0.72 -30.05 39.89 18.21
Ford CLIA FUS 11.78 3.33 4.80 11.76 -11.56 18.97 9.05
AsuanuHumn

Aspocbnot Poccus AFLT RX 51.96 -0.25 0.81 -8.97 -30.30 87.50 45.51
Lufthansa F'epmanusa LHA GY 9.73 0.42 -0.70 -9.86 -35.11 17.93 8.85

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1715.00 2513.92 46.58% 75.00% 0.00%
[asnpom Poccus GAZP RX 161.37 246.16 52.54% 62.50% 6.25%
PocHedTb Poccus ROSN RX 196.95 307.48 56.12% 76.19% 4.76%
CypryTHedTeras Poccus SNGS RX 25.09 38.74 54.37% 78.57% 7.14%
TaTHedTb Poccusa TATN3 RX 144.07 190.08 31.93% 58.82% 17.65%
[asnpomHedTb Poccusa SIBN RX 118.54 172.35 45.40% 47.37% 10.53%
Hoeatak Poccusa NOTK RX 380.67 478.66 25.74% 81.82% 0.00%
Exxon CLUA XOM US 78.89 89.18 13.04% 51.85% 7.41%
Chevron CLUA CVX US 102.95 121.29 17.82% 81.48% 3.70%
BP AHrnus BP/ LN 430.90 514.07 19.30% 55.00% 5.00%
Total dpaHumsa FP FP 37.07 43.44 17.21% 45.00% 5.00%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 77.84 133.99 72.13% 100.00% 0.00%
BTB Poccus VTBR RX 0.07 0.10 45.77% 25.00% 8.33%
HSBC AHrnns HSBA LN 520.20 702.33 35.01% 64.29% 9.52%
JPMorgan Chase&Co CLUA JPM US 32.87 46.41 41.18% 89.47% 0.00%
Banco Santander Mcnanusa SAN SQ 6.07 7.77 28.08% 34.88% 23.26%
Bank of America CLUA BAC US 6.64 10.10 52.17% 42.11% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1870.00 2126.88 13.74% 22.22% 0.00%
MonumeTtann Poccus PMTL RX 494.40 661.13 33.72% 50.00% 30.00%
Goldcorp CLUA GG US 47.03 68.94 46.59% 86.96% 0.00%
Barrick Gold CLUA ABX US 47.12 68.20 44.74% 82.76% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6655.00 7623.82 14.56% 29.41% 35.29%
HIIMK Poccusa NLMK RX 76.42 227.43 197.61% 50.00% 12.50%
MMK Poccus MAGN RX 14.51 16.65 14.74% 44.44% 11.11%
CeBepcTanb Poccus CHMF RX 374.60 625.38 66.95% 85.71% 0.00%
Pacnapgckas Poccus RASP RX 90.99 197.67 117.24% 66.67% 5.56%
BHP Billiton AHrnus BLT LN 1894.00 2654.31 40.14% 72.73% 0.00%
Rio Tinto AHrnns RIO LN 3159.50 5089.30 61.08% 90.32% 3.23%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 41.55 68.01 63.68% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.10 1.71 56.05% 86.67% 0.00%
Ork-5 Poccusn OGKE RX 1.93 3.33 72.83% 75.00% 12.50%
Ork-3 Poccus OGKC RX 0.93 1.68 81.04% 73.33% 0.00%
+Moc3Hepro Poccus MSNG RX 1.92 4.26 121.46% 100.00% 0.00%
E.ON AG epmanua EOAN GY 17.02 18.68 9.80% 57.78% 17.78%
GDF Suez dpaHumsa GSZ FP 21.76 27.00 24.07% 58.82% 5.88%
Iberdrola Wcnanusa IBE SQ 5.19 6.13 18.18% 40.54% 21.62%
Exelon CLUA EXC US 42.68 47.25 10.71% 61.90% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 145.82 164.59 12.87% 18.75% 25.00%
A®K Cuctema Poccus AFKC RX 24.60 39.59 60.94% 100.00% 0.00%
MTC Poccusi MTSI RX 183.85 313.27 70.39% 100.00% 0.00%
BbiMnenkom Poccus VIP US 10.34 15.03 45.41% 76.19% 4.76%
AT&T CLUA TUS 29.21 32.17 10.15% 56.25% 0.00%
Vodafone Group AHrnvs VOD LN 172.45 197.31 14.42% 80.00% 5.71%
Telefonica Vcnanua TEF SQ 15.02 17.58 17.03% 60.87% 13.04%
Ypob6penus
Ypankanun Poccus URKA RX 249.92 279.84 11.97% 33.33% 0.00%
gztii?cigifaf CLUA POT US 49.66 66.11 33.13% 77.27% 4.55%
Mosaic CLA MOS US 55.48 75.94 36.87% 63.16% 0.00%
ToproBble ceTu
Maruut Poccus MGNT RX 2940.70 4040.38 37.40% 71.43% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 136.50 312.68 129.07% 12.50% 12.50%
Tesco AHrnus TSCO LN 404.70 462.07 14.18% 75.61% 12.20%
Carrefour ®paHums CAFP 16.74 18.44 10.14% 21.43% 30.95%
ABTOMOGMNECTPOEHNE
ABsToBa3 Poccus AVAZ RX 21.73 31.44 44.68% 25.00% 75.00%
Ford CWA F US 11.78 17.42 47.85% 71.43% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 51.96 97.02 86.73% 92.31% 0.00%
Lufthansa epmaHms LHA GY 9.73 13.23 35.92% 47.73% 13.64%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1715.00 1458.72 3.71 0.40 2.87 0.73
[a3npom Poccusi GAZP RX 161.37 3820.20 3.33 0.93 2.72 0.57
PocHedTb Poccus ROSN RX 196.95 2087.31 4.99 0.80 3.50 1.01
CypryTHedTeras Poccusi SNGS RX 25.09 896.44 7.39 1.44 #N/A N/A 0.67
TaTHedTb Poccus TATN3 RX 144.07 313.88 4.39 0.56 4.28 0.86
[a3npomMHedTb Poccus SIBN RX 118.54 562.03 4.44 0.49 3.41 0.97
HoBaTak Poccus NOTK RX 380.67 1155.83 20.81 7.75 18.94 6.68
Exxon CLLA XOM US 78.89 383.57 10.37 1.00 7.03 2.47
Chevron CLLA CVX UsS 102.95 206.21 9.09 0.95 5.59 1.78
BP AHrnvs BP/LN 430.90 81.70 6.36 0.38 13.60 1.20
Total dpaHums FP FP 37.07 87.61 7.21 0.54 4.36 1.36
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 77.84 1680.33 5.73 1.68 5.59 1.49
BTB Poccus VTBR RX 0.07 685.48 6.86 1.31 #N/A N/A 1.19
HSBC AHrnua HSBA LN 520.20 92.95 9.18 1.49 4.84 0.91
JPMorgan Chase&Co CWA JPM US 32.87 128.16 6.36 1.1 17.54 0.72
Banco Santander VcnaHus SAN SQ 6.07 52.28 6.74 1.18 #N/A N/A 0.70
Bank of America CLLA BAC US 6.64 67.29 4.78 0.59 #N/A N/A 0.32
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1870.00 356.47 27.42 5.46 23.81 3.60
MonumeTtann Poccus PMTL RX 494.40 197.45 18.71 5.46 30.38 3.36
Goldcorp CLLA GG US 47.03 37.89 24.24 7.62 18.05 1.85
Barrick Gold CLA ABX US 47.12 47.10 12.22 3.83 11.20 2.18
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  6655.00 1268.63 8.03 2.84 6.79 2.35
HNMK Poccus NLMK RX 76.42 458.00 9.25 1.50 8.13 1.29
MMK Poccus MAGN RX 14.51 162.11 20.73 0.63 4.59 0.53
CeBepcranb Poccus CHMF RX 374.60 377.48 5.70 0.85 5.03 1.45
Pacnapckas Poccus RASP RX 90.99 71.04 19.54 3.71 9.73 1.32
BHP Billiton AHrnvs BLT LN 1894.00 116.81 6.95 2.29 5.45 2.78
Rio Tinto AHrnua RIO LN 3159.50 64.68 6.05 1.61 4.80 1.54
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 41.55 217.13 5.31 2.24 4.77 1.66
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.10 318.43 20.43 0.78 5.04 0.60
Ork-5 Poccus OGKE RX 1.93 68.09 24.61 1.18 5.71 1.01
Ork-3 Poccus OGKC RX 0.93 43.96 #N/A N/A 1.10 714 0.48
+MocOHepro Poccusa MSNG RX 1.92 76.40 6.19 0.47 5.13 0.38
E.ON AG lepmanna  EOAN GY 17.02 34.05 9.30 0.32 #N/A N/A 0.81
GDF Suez ®dpaHums GSZ FP 21.76 48.99 12.58 0.54 4.46 0.77
Iberdrola Vcnanunsa IBE SQ 5.19 30.52 9.84 0.95 #N/A N/A 1.01
Exelon CLLA EXC US 42.68 28.28 9.95 1.46 7.27 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 145.82 429.19 15.86 1.65 5.20 0.50
A®K Cucrema Poccus AFKC RX 24.60 237.39 9.81 0.23 1.89 0.84
MTC Poccus MTSI RX 183.85 379.91 8.66 0.95 3.17 3.86
BbiMnenkom Poccus VIP US 10.34 16.73 7.60 1.038 3.44 1.04
AT&T CLWA TUS 29.21 173.10 13.65 1.38 4.81 1.52
Vodafone Group AHrnus VOD LN 172.45 87.19 11.34 1.97 6.65 1.02
Telefonica Mcnanus TEF SQ 15.02 68.55 7.11 1.09 5.46 3.37
YpobpeHus

Ypankanuin Poccus URKA RX 249.92 773.41 26.22 9.18 18.12 2.99
thsﬁ:cizwa‘: CWA  POTUS 49.66 4252 17.47 5.44 14.07 5.41
Mosaic CLUA MOS US 55.48 25.45 11.32 2.29 10.22 2.03
ToproBble ceTn

Marnwut Poccus MGNT RX 2940.70 261.65 24.54 0.86 15.72 4.25
7 KOHTUHEHT Poccus SCOH RX 136.50 10.24 7.65 0.26 2.27 0.62
Tesco AHMnA TSCO LN 404.70 32.44 11.15 0.52 7.32 1.91
Carrefour ®paHuus CAFP 16.74 11.37 #N/A N/A 0.13 3.71 1.89
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 21.73 30.17 10.42 0.22 4.47 5.71
Ford CLUA F US 11.78 44.76 5.77 0.33 3.35 8.47
ABvanvHum

Aapodnor Poccusa AFLT RX 51.96 57.71 2.89 0.35 1.84 1.25
Lufthansa lepmanna  LHA GY 9.73 4.46 4.32 0.15 1.37 0.58

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 14.10.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
LleHTp-1HBecT — Mepsbi 0 A P RWR 157.71 .72 1.45% 5.46% 476%  1667% -1820%  5.22%  40.07%
Kpocc — CoanaHcuposaHHbii O A P RUIR 4431844 2.36 0.61% 231% 2417%  -2088% -27.36% -1845%  176.46%
Kpocc — KorcepearueHsiit O A P RUIR 10508162 27.46 0.35% 1.29% 2370%  -2393% -2488% -16.26%  182.10%
LleHTp-nHBecT — Bropoit 0 0 P RUR 1549.09 18.12 0.10% 0.22% -2.03% -1.98%  -0.38% 6.95% 39.27%
I:‘;‘;mﬂi‘::z;x;”ﬂ 0O O P RUR 163376 8.84 003%  021% 002% 042  149%  590%  3330%
A6conior — [losepue” 0O C P RW 2124.08 409.52 0.00% 1.25% 984%  327%  -048%  9.19%  65.35%
ABConioT — JIOXORHbII" 0 O P RW 1932.58 338.53 0.00% 021% 146%  -086%  143%  696%  4592%
A6conior — MepenexTisa” 0O W P R 1143.50 55.23 0.00% 6.08% 1020%  -1589% -2024%  7.19%  78.86%
ABconior — TakTika* O A P AW 792.93 46.04 0.00% 3.58% 1204%  -2439% -2920% -3448%  -19.71%
5::2:;£:::;‘X Boporax — 0O C P RUR 1441361 4755 000%  000%  11%  -1551% -1611% -11.39%  77.35%
["a3npombaHK — ArpeccuBHbIt* 0 A P RUR 18953.12 397.42 0.00% 4.49% -4.82% -1343%  -17.34%  -3.83% 101.93%
Fasnpom6ark — Korcepsavstbi® M O P RUR 5029.87 4763 0.00% 0.90% 032%  -023%  -12.08%  -24.89%  4.84%
Ezzzs‘;:“”" — Crpaxozeie M 0o P RUR 1124912 2.26 0.00% 1.89% 264%  10519% 121.25% 121.31%  259.00%
3eHuT — BeyHble LieHHoCTH® 0 T r RUR 53454.17 468.76 0.00% -0.47% -17.87% -11.67%  -9.00% -5.85% 78.44%
3enut — OcHoga kanuTana* 0 A P RUR 2118.83 79.26 0.00% 2.66% -14.41% 25.13% -26.56%  -9.81%
3eHuT — Twxas rasans” 0O O P RUIR 5671963 197.91 0.00% 0.87% 444%  567%  5.78%  142%  6254%
MeTpokommepy — 1* 0 C P RW 1736.05 195.70 0.00% 1.03% 020%  278%  -251%  7.37%  271%
MeTpokommepy — 2° O C P AW 2606.00 587.58 0.00% 0.88% 033%%  210%  -216%  574%  1144%
MeTpokommepy — 3* 0O C P AW 1128.48 45.10 0.00% 1.14% 055%  307%  -1.72%  -660%  -2.26%
MleTpoKoMMepL — AKLU” 0O A P RW 527.70 5182 0.00% 3.82% 592%  1471%  -1657%  -957%  20.68%
Egy:;’;‘:::‘:i‘l‘m_ 0O C P RR 48207 265 0.00% 1.12% 198%  -597%  7.86%  -859%  -26.08%
MeTpoxomMepL — O6auraLuy” 0 O P RW 753.72 0.49 0.00% -1.05% 404%  9.15%  -9.98%  -1217%  -28.26%
TpaxcKpeputbatk — Maructpans® O 0] P RUR 1158.27 0.30 0.00% 0.00% -0.11% 2.30%  -2.89% 1.31% 34.70%
TparcKpeauTBank — Aspopa’ 0O A P RW 671.21 85.02 0.00% 0.00% 0.28% 539% 2075%  -412%  78.60%
TparcKpeautBank — Jlokovoie O C P RUR 1221.16 6.72 0.00% 0.00% 0.14% 834%  -16.87% -1360%  62.56%
g:cef;s;i’::ﬁm_ rape - 0O A P R 1383.18 22.86 000%  5.19% 585%  2061% -1895% -10.36%  98.04%
5:;5::;2::;3:“ — Fraps - O A P RUR 72633241 5.25 000%  1086%  -103%  -17.75% -16.86%  -5.32%  23.34%
M2M Mparteer Bak — 0O C P RW 4396.28 185.61 0.00% 1.24% 588%  -10.14% -10.78%  -3.92%
C6anaHcypoBaHHbIit*
g"fa’wﬁmi”jf Bak — 0O O P RUIR  12557.06 59.17 0.00% 0.41% 010%  -001%  1.78%  6.79%
M2 Mparteer Bank — O A P RW 4821.12 348.82 0.00% 0.47% 8.19%  -1605% -18.06%  -13.42%
QhcheKTvBHBIN*
M2M Mpaifser bark — 0 T I RR 9834.20 62.35 000%  -152%  -1162%  -4.64%
neDCneKTVIBHbIe WHBECTULMMU
M2M Tpaiiser Bari — 0O W P RR 3958.35 2375 0.00% 7.34% T746%  -19.33%
ArpeccuBHbIN
CraBsHeK/t KpeuT — 0O A P RUR 4260825 9.08 0.00% 5.94% 412%  922%  -848%  -083%  130.00%
CnaBsHcKuin
:s;‘;’;”ﬂﬁa”*‘ —Qogpoconickux g p RUR 115824 2570 001%  489% 344%  563%  321%  1364%  133.18%
TatdoHabak — Gowpsonotoi O C P RUR 1558.51 10.21 -0.02% 477% 3.08% 471%  446%  1397%  241.28%
3eHuT — BanioTHbii 0O A [ USD 850.74 129.31 -0.44% 9.42% 846%  2250% -19.36% -11.80%  79.93%
3eHuT — [oxoHsi I 0O A P RW 6768.39 344.04 -0.54% 5.16% 1326%  -2369% -27.65%  -11.56%  227.40%
3eHuT — MepeneKTueHsiit 0O A P RW 5021.04 10273 -0.64% 5.58% 14.32%  -2454% -2919%  711%  17459%
CnagsHckuit kpeput — Xepx-poHg O A P RUR 7922.91 72.44 -0.71% -0.22% 6.05% 9.04% 15.88% 44.92% 91.14%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



