Henb3sa ncknwyatb TectupoBaHue 33 pyo
Banepuin mutpues, akcnept BKC dkcnpecc

Ha MmnpoBbIX NnoLagkax NpoaomKaeTcsl KOPPEKLUMSl, MOBOAOM ANS KOTOPOW BbICTYNUIM 3asiBMEHMS
HeMeLKUX BnacTen o BO3MOXHbIX BOMbLLMX MOTEPSX eBpOonenckmnx 6aHKOB B CBSI3M CO CMMCAHUEM FPEYECKNX
ponroB (nnaHnpyeTtca 50-60%), a Takke onaceHunsi No NOBOAY HEBO3MOXHOCTM pa3peLLeHNs rpeyeckoro
kpuanca. KoppekLunoHHbIM HaCTPOEHUAM HE CMOIMN NPOTUBOCTOSATL U AOBOSIbHO CUMbHbIE OTYETHOCTM
amepukaHcknx 6aHkoB. Kpome Toro, akoHoMuka Kutas npogemoHctpupoBana B |l kBapTane meHbline, yem
OXnganoch, TEMMbl pocTa. XOTs NoKasaTenn KUTanCKon SKOHOMMKM OCTaKTCHA AOBOJSIbHO BbICOKMMUM — POCT
kBapTansHoro BBI1 Ha 9,1% (r/r), oagHako HeonpaBAaHHbIe 3aBbllleHHble oxuaaHua (+9,3%) npueenyT K
nepeoueHke pbiHKOB. OCOBEHHO, 3TO KacaeTCcs pblHKa METasnoB U SHEProHOCUTENEN.

C TexHU4ecKon TOYKM 3peHNnsl, B Havane Hegenu Jonnap Ha pOCCUNCKOM BantOTHOM PbIHKE Halén
noaaepXxky B panoHe TPEHOO0BOW JIMHUN OT MUHUMYMOB MiOns (paroH 27,55 py6), oT KoTopon gonnapy
yaanocb opraHM3oBaTtb OTCKOK. CerogHsi Ha Toprax ¢ pacyeTamu "3aBTpa" gonnap kK 13 yacam BblpocC Ha
1,06% v nogHsancs Beiwe ypoBHsa 31 py0d (31,2325 py6). Bnvkanummm conpoTUBIEHNSIMU MOXHO CYUTaTb
nokaneHble Makcumymbl 31,66 1 31,90 py6. Mpu pasBnTMM HEraTUBHOIO CLEeHapus (HEKOHTPONMPYEMBbIN
AedonT 'peunn n poct CTaBOK Ha €BPONENCKOM MexOaHKe) BMOMHE MOXHO 0XuaaTb TPETbeNn BOSHbI pocTa
Kypca gonnapa B pavioH 36 1 ganee go 41 py6. Ha cerogHsa Takou cueHapuvi BbIrMSAUT MEHEE BEPOATHLIM,
HO BapuaHT TecTupoBaHus 33-x pybreBon OTMETKN UCKIOYaTb Henb3s. [Npu ynyyweHnm cutyaumm Ha
MMPOBBIX MroLwazkax B brivkanwiee Bpems nepruod HanorosbixX BbinaaT MOXeET CNPOBOLMPOBAaTL CNPOC Ha
pybneBylo NMKBUOHOCTb, YTO NMPMBEAET K NOBTOPHOMY TECTUPOBaHMO TpeHaa B pavioHe 30,60 py6.
HanbHenwne uenu anga ykpenneHus pyona (ocnabnenusa kypca gonnapa) — 30 n 29,50/60 py6.



