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E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

CLIJA. ®brovepcbl Ha OupKeBble WHAEKCHI
CHU}a/INCb, HO HA OTKPbITUM TOPrOB OXM-
[anca Hebo/bLIOW NOBbIWATE/IbHbIA TPEHA, — BCE Ke,
HamepeHua pykosoacTBa EC K paspeweHuto eBpo-
NeNCKoro Kpmsmca MOraM CnocobCcTBOBaTb ONTUMM3-
my. Hactpoin, npaeaa, MOr NOMEHATbCA B CBA3M € Ny6-
NIMKaumen OTY4EeTHOCTM KomnaHui. K Hayvany Topros
nossunca ¢puHaHcosbli otyeT Citigroup, ymctaa npm-
6blsib 3TOro TPETbEro MO BesiMYnHe H6aHKa 3a 9 meca-
LeB yBeanumaacb Ha 9%, Nnpubblab Ha akumio - ¢ 3,11
0o 3,32 ponn. (poct 7%?. Yucraa npubbinb Apyroro
KpynHeiiwero 6aHka Wells Fargo (npuxoaawanaca Ha
OONK0 BNajesbLeB 0BObIKHOBEHHbIX aKLUM) Bbipocaa
Ha 33%, B nepecyeTe Ha OAHY aKuuto coctasuna 0,72
nonn. (oxkmaanu 0,73). MaKpOCTaTUCTUKA — pa3Hasa,
NonoXKuTeNbHas (NPOMMPOM3BOACTBO B CEHTABpE
BbIpocno Ha 0,2%, KaK 1 0XKAanocb), U oTpuuaTeb-
Haf - MHAEKC Ae/I0BOM aKTMBHOCTU B MPOMBbILWIEHHO-
ctn ®Pb Hblo-MopKka cHu3uAca B OoKTabpe 6onblie,
yem oXmpganocb. Ho 3aaBneHue r-xm Mepkesnb 0 Ha-
MpacHbIX OXMAAHUAX Ha bbiCcTpoe yperyanposaHue
[O/NTOBOr0 KPM3MCa OKOHYATENIbHO M3MEHWIO TPeHA,
M TOPru 3asepwmnnmcb B MuHyce: Dow Jones=- 2,13,
S&P=-1,94, NASDAQ =-1,98%.

Poccua. Kak v nporHosmnposanu EspoduHaH-
Cbl, Ha BupKax npeobnaaganu NPoAAXKU, UTOT TOProB
— B MuHyce: MMBB=-2,02, PTC=-1,52%.CHunsnnmcob
KOTUPOBKM BCEX FONYObIX PULLEK, CHUKEHNE COCTaBU-
no ot -3 go -1,5%.

Mpomnpon3BoacTBO 3a AHBAPb-aBrycT B rogo-
BOM M3MepeHUM BO3POCNO Ha 5,4%. CerogHa Mwun-
®VH npeanoXuT 6aHKam Ha genosuTbl 55 mapa. pyb.,
paTa Bo3BpaTta - 25 aHBapa 2012r., mMMHMManbHaA
CTaBKa pa3meLleHuna =6,25% rogosbix. O6wmin o6vem
cpeacts 6rogyKeTa, pasMelleHHbIX Ha Aeno3uTax B
KOMMepYecknx HaHKax, C y4eTom HOBOro pasmelle-
HuA coctasuT 1,099 TpAH. pyb.

EBpona. CTann n3BecTHbl HEKOTOpble NoApP06-
HOCTM 0b6CyXAaeHus nyTei Bbixoga EBponbl U3 Kpusu-
ca BO BpemsA BCTPeYn MUHUCTPOB GUHAHCOB U rNaB
LEeHTPODOaHKOB B MWHYBLUME BbIXOAHble. 3TO - BO3-
MOXKHOCTb A0KanuTannsaumm 6aHKoB 3a cYeT Npuob-
peTeHMA OO0Nel B UX KanuTane, opraHM30oBaHHasA pe-
CTPYKTypu3auma gonra peumm u npu Heobxogumo-
CTM - Apyrux npobnemHbIX CTpaH, NpegocTaBaeHue
rapaHTM MNo HOBbIM A0NroBbIM 0bA3aTENbCTBAM.
Obbem cnucaHmin no rocobauraupam Mpeunn MoxKet
coctaBuTb 40 50%. KOMMIOHMKe MO nToram BCTpeun B8
Mapuke HOCUT AEKNAPATUBHbIN, XOTA U MONOKUTENb-
Hbl/A XapaKTep, HO Mbl Tak M npegnonarann. bonb-
LWMHCTBO CTPaH Npu obcyKaeHnn Bonpoca O BBeae-
HUM Hanora Ha OQUHaHCOBble onepauuu 6blIM Ha-
CTPOEHbI HEraTUBHO.

HenpuAaTHbIM cClOpNpUM3OM /1A WHBECTOPOB
CTano 3asABneHue r-xu Mepkenb 0 TOM, 4TO He creay-
€T C/IMLUKOM HaJeATbCA Ha pelleHune A0/Ir0oBOro Kpu-
3uca 23 oKTAbpA - 3To byaeT ouepesHOM 3Tan NOUCKA

MSCI Indeces, NyHKTbI
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KOMMNpoOMUCCOB. B pesynbTaTe BuprKeBble MHAEKCHI
ynann: CAC4=1,61, DAX = 1,81, FTSE 100 = 0,54%.

A3us. B nepBblli AeHb HEAeNN Ha ONTUMU3ME
nHdopmaumm o sctpeye B Mapuxe GpoHaoBbIE TOPTY
3asepwuanck B ntoce: Nikkei=1,50, SSE Comp=0,37,
Kospi=1,62, Hang Seng=2,01%. Bo BTOpPHWK yTpOMm,
BC/eA, 3@ MUPOBbIMWU MJIOWAAKaMKN, BUpPKeEBbIE UH-
BEeKCbl CHAXKANUCD.

CoxpaHAlTcA OXMMAAHMA WHTEPBEHUMN CO
CTOPOHbI AMOHCKUX BNACTel, HaMpaB/ieHHbIX Ha OcC-
nabneHne HauMoHaNbHOW BantoTbl. Mo cpaBHEHUIO ¢
HayaNoM roaa WHAEKCbl BCEX a3mMaTCKMX GOHO0BbIX
6upK ceityac B MuHyce: MOHKOHr=-20%, TaBaHb=-
18%, AnoHua n Nuana=-17%, Kutain=-15%.

3onovo. LleHa AM Fixing no 301071y B JlIoHAO-
He oduumanbHo coctasuna 1689,00 gonn./yHuma -
MaKCMMyM 3a nocseaHue age Hegenun. Ho Bo BTopoit
No/sI0OBMHE AHA WHBECTOPbI pelwnan 3adpuMKcMpoBaTb
CNOXUBLLYIOCS NPUOBLINDL, LLEHbl CHU3UANUCH: 30/10TO —
1671,7, cepebpo — 31,9, nnatmHa — 1559, nannagui
— 622 pgonn./yHumA. Bo BTOpHMK yTpom Ha 8.00 McK
noapocAn TonbKo ¢bloyepcbl Ha 3on0T0 (1674,97
O0AN./yHUMSA), OCTasibHblE AParmMeTansibl CHUMXaNCh:
cepebpo — 31,73, nnatuHa — 1548, nannagnin — 612
[onn./yHumsa.

Hedtb. LleHbl NOHU3MAUCD W COCTaBUINU:
Brent Ha ICE - 110,16, WTI (Light Swee) Ha NYMEX-
86,38 ponn./6app. YTpom BO BTOPHUK TeHAEHUMSA
HeycToMuMBa, K 8.00 HavyasloCb /Ierkoe MoBblWaTe b-
Hoe pauxeHue (Brent -110,21, Light Sweet - 86,61
nonn./6app.), KOTOpoe BCKOPE CMEHM/IOCh CHUMEHU-
eM. YcKopeHHbIt poct WTI no cpaBHeHuto ¢ Brent
COMPOBOXAAETCA COOTBETCTBYIOLWMM  MEPESMBOM
CpencTs MHBECTOPOB.

CocToanacb BCTpPEYa MUHUCTPOB WMHOCTPAH-
HbIX ZleN CTPaH - Y1eHoB JIMrv apabckux rocyaapcTs B
Kaupe no nosoay NpMOCTaHOBKM YneHcTBa Cupum B
3TON opraHusaumn. Passutue cobbiTMii NO HeraTue-
HOMY CLLEHapUIO MOXKET BbI3BaTb HOBYIO BOJIHY MOKY-
NOK HedTAHbIX KOHTPAKTOB, B MPOTMBHOM Cay4yae
CNEeKyNATUBHAA MUrpa Ha MOBbIWEHWE MOMKET 3aKOH-
YnTbCA.

Hanbonee Ba)kHaa CTaTUCTUKA U cobbiTUA.
Osxkunpaetca sbixog BBM Kutasa 3a Il k8. (6.00).; CLUA -
OaHHble MO NPOMNPOU3BOACTBY (BaXKHbIM MOKasa-
Tesb, CBUAETENbCTBYET 006 OXMBNEHUW WM 3acToe,
YTO BAMAET HAa CMNpoC, B T.M. Ha He?ﬂ;, NOCKOJIbKY
CLUA - Begywnit notpedbutens 8 Mupe); BbiCTynieHne
rnasbl PPC 0 AOArOCPOYHbIX MOC/NEACTBUAX IKOHO-
Muyeckom peueccum (21.15).

Oma Hedena — no naamexam 8 br0xem,
06CcMaHoBKa ¢ AUKBUGHOCMbIO 060CMPUMCA, A CHU-
HeHUe AUKBUOHOCMU OmMpPUUAMesIbHO CKaXemcs Ha
aKmusHocmu ¢hoHO08bIX Mop208s.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3




doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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‘ p, p, o rre ___p,_ A ST 6100 Tt Tsrem s s eee 7000
I 6000
1 5300
r 5500
15200
r 5000
~+ 5100 F 4500
1} 5000 r 4000
i -4 4900 :
NN NN HNHOO .
............. 9090000 OOt Sl T
D9IRNNNERRARIIBSS 8
DAX Index: exxeaHeBHble faHHble - DAX Index: He e ibHbIE AQHHbIE - DAX Index: meca4Hble faHHble -

negHun I'lOCﬂe,CI,HIAIA I'O,Cl, nocnep,Hme 15 net

CAC 40 Index: exeaHeBHble faHHble - CAC 40 Index: HeaeNbHble faHHble - CAC 40 Index: Mecs4Hble AaHHble -

_nocnepnie wects HeAens ) nocneaHwuii rog, ] . ____nocnepnue 15 net 16500

15500
14500
13500
12500
11500
10500
I 9500
8500
7500
6500
5500

T 3250
T 3150
~F 3050

2950

- -+ 2850

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

1.

3

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

nras-

MpupoaHsl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeb: MecAYHble

aHHbIe, S/M
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Ddbloyvepc Ha ANOMUHUI: He AeNbHble

AaHHble, $/meTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn

.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




