YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

17 oKkTa6pa 2011 r.

JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1431.92 +3.11%  lasnpom 162.86 +3.03%
RTS 1449.28 +3.80%  J1YKoiin 1712.00 +2.71%
Dow Jones 11 644.49 +1.45% PocHedTb 199.84 +2.52%
NASDAQ 2667.85 +1.82%  HopHvkenb 6 659.00 +2.46%
S&P 500 1224.58 +1.74%  CbepbaHk 80.72 +7.63%
DAX 5967.20 +0.89%  ABTOBA3 21.33 +3.27%
FTSE 5466.36 +1.17%  Axkumm NYSE
NIKKEI 225 8895.35 +1.68% Citigroup 28.40 +2.75%
Hang Seng 18 776.15 +1.48% GE 16.60 +2.34%
Bovespa 55030.45 +0.79% Ford 11.56 +1.94%
SENSEX 17 009.35 -0.43% BP 39.88 +2.92%
KAPTA PbIHKA
ABTOMPOM
BAHKM
METAINYPTUA
HEQTETA3
PUTEN 3,97%
TE/IEKOM
XMMUA
3/EKTPUYECTBO 2,22%
MPOYEE 2,15%
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CLUA. MHAEKC AenoBoi akTUBHOCTM B MPOMBILLIEHHOCTU Ha OKTA6Pb

SSE

9 oKT

CobbiTne

13 okt

CLUA. NMpomnpon3BoACTBO 3a CEHTABPb, U3M. M/M

Kurait. BBM 3a Il kBapTan, usm. r/r

KuTait. PO3HWYHbIE MPOAAXKHM 3a CEHTABPb, U3M. I/T

KuTait. IpoMnpon3BoACTBO 3a CeHTABPb, U3M. I/

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUA: Citigroup (P EPS ¢ $0.7 no $0.72), Wells Fargo (1 EPS ¢ $0.6 o $0.72), IBM (I EPS ¢ $2.82 o $3.22), Halliburton (T EPS ¢

$0.58 a0 $0.92)

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 112.34 +0.10% TMK +10.02%
3onoTto 1683.00 -0.07% JleHaHepro +8.02%
NnatnHa 1551.32 -0.23% XonanHr MPCK +7.84%
Mepgp 7 489.68 -0.33% CbepbaHk-ao +7.63%
ANOMUHWUIA 2226.00 +0.04% OM3-ao +7.42%
Hukenb 18 890.00 +0.08% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK HOT3iip -2.28%
USD/RUB 30.86 -0.94% MO3CK -1.95%
EUR/RUB 42.82 -0.21% YA3 -1.23%
USD/EUR 1.3875 +0.73% TrK-2-an -1.03%
usD/JPY 77.20 +0.47% Bepodapm -1.01%

BHewHui ¢poH

HEMATPA/IbHbIN
y,u,aqule CTaTUCTn4yeckme nyﬁﬂMKaLI,MM U NO3UTUBHbIE nNpeaBKYyLEeHNA
BcTpeun G20 cnocobCcTBOBANMN POCTY aMEPUKAHCKUX MHAEKCOB B NATHULY, HO
UTOTU 3acefaHvs «A4BafLAaTKM» He OnpaBAanu CaMbIX CMEeblX HaZEw[,
MHBECTOPOB. Tem He MeHee, a3naTCKme MHAMKAToOpPbl CerogHA NpupacrtatoT,
NOHEMHOrY NAEeT BBEPX U LLeHbl Ha Hed)Tb.

FnaBHble cobbiTUA

B POCCUMN:

m C pagom 3asaBieHunit BbicTynun A.CunyaHos
m MNpubbinb "HopHukena" ynana B | nonyroamm

B MUPE:
m G20 KAeT AeiACTBMI OT eBPONENCKUX BaacTewn
m PocT po3HUYHbIX Npogaxx 8 CLUA B ceHTA6pe NpeBbICUA OXKUAaHUA

MnaH TOopros Ha ceroaHA

CerogHsa, Ha Hal B3rNAg4, Ha POCCUCKOM PpOHAOBOM pbiHKE HEOBXO0AMMOCTb
Koppekuun  bygetr  6opoTbcA € BOUAPMBLIMMMCA  Ha  BupKax
ONTUMMUCTUYHBLIMK HacTpoeHnAMKU. UTorn BcTpeun G20 Henb3A HasBaTb
Yyepecuyp YAAYHbIMK, HO BbICOKME LieHbl Ha HedTb yaepiKaT OTeyecTBEHHbIe
MHAEKCbl OT MafeHWA, KOTopble MMEeIT BCe LIAHCHlI 3aBeplnTb TOPru B
«3€/1eHOI 30He» NpW YCI0BUM YAAUHbIX AaHHbIX 13 CLUA.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
-4.0n. -8.82n. =
0.2% 0.2% =
9.2% 9.5% ¥
17.0% 17.0% =
13.3% 13.5% =
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Daily MICEX 1431.92 43.15 n. +3.11% Daily USD/RUB 30.86 -0.3 n. -0.94%

KapTuHa gHA

Poccuiicknii GoHA0BbLIN PbIHOK B NATHULY NPOAOIXKUA YBEPEHHO ABUraTbCA BBEPX, MO UTOraM AHA AOCTUTHYB MaKCMMAanbHbIX 3HAaYEHUIM Ha mecsal,. MNosBogom
ANA MaCCOBbIX MOKYNOK Ha OTe4YeCTBEHHbIX 6|4p»<ax CTaAn ONTUMUCTUYHDbIE HACTPOEHMA Ha 3anagHblX MN0owWaaKaX, NO3UTUBHble BeCTU U3-3a py6e>+<a, rge
HaKOHeL-TO Hayanacb akTMBHaA 6opbba ¢ umerowmmuca Nnpobaemamu, a TakKe pPesKuii PocT LeH Ha HedTb, UITHOPUPOBATL KOTOPbINA POCCUICKME MHBECTOPbI
HWKaK He morin. O6cTaHoBKa Ha BUpPKax NOCTENEHHO NPUXOAUT B HOPMY, MYCTb A0 CTaBUAbHOCTM Ha PbIHKAX NO-MpPeXKHeMy Aaneko, HO cobbiTua nocnegHei
Heagenn ,D,OﬁaBMnM MHBECTOPam yBepPeHHOCTU B CHaCT/IMBOM 6y,u,yu.|,eM, YTO OTPaXKaeTcAa U Ha ABUXKEHUUN UHOAMKATOPOB.

3a nAaTHMLy MHAekc MMBB Bbipoc Ha 3,11% o 1431,92 nyHkToB, uHaekc PTC npubasun 3,8%, coctasus Ha 3akpbiTve 1449,28 nyHKTOB. /lugepamu pocTta ctanu
06bIKHOBeHHble akuun «CbepbaHka» (+7,63%) u ero «npedbi» (+6,07%), a Takke 6ymaru «lasnpoma» (+3,03%), «Meuena» (+7,05%), «Pacnaackoi» (+5,09%),
«Monnumetanna» (+4,28%) n «MMK» (+6,04%).

CerogHa, Ha Haw B3rnag, Ha poccuitckom GOHA0BOM pPbIHKE HEOOXOAMMOCTb KOppeKLMn byaeT 60poTbCA € BOLAPMBLUMMUCA Ha BUPXKaAX ONTUMUCTUYHBIMU
HacTpoeHuamMU. Utorm BcTpeun G20 HeNb3A Ha3BaTb Yepecyyp YAAYHbIMM, HO BbICOKME LieHbl Ha HEDTb yAepKaT OTeHecTBEHHbIE MHAEKCHI OT NAfeHUA, KoTopble
MMEIOT BCE LUAHCbI 3aBEPLUMTb TOPTU B «3€1€HOI 30He» NPW YCI0BUM YAAuHbIX AaHHbIX 13 CLUA.

OCHOBHble HOBOCTU U CO6bITUA

m C pAgom 3aAB/IeHMI BbICTYNWUA B cy660Ty Ha BCTpeye C XKypHanuctamu u.o. MuHuctpa ¢duHaHcoB Poccumn A.CunyaHos, coobuwaet PUA «Hosoctuy». Mo ero
cnosam, MUHMCTEPCTBO GUHAHCOB COXPAHAET NPOrHo3 no Aeduunty pesepanbHoro broaxkeTa CTpaHbl B TEKYLLEM FOAY Ha HY/JIeBOM YPOBHE, AaXe HeCMOTpA Ha
3adUKCMPOBaHHbIV B NepBble AeBATb MecALeB roga npoouumt B 2,5% ot BBIM. I-H CunyaHOB OTMETWA, YTO B KOHLLE FOAa U3-3a COLMAbHbIX BbINAAT, HOBOTOAHMX
NPemMuin 1 3aKpbITUA CTPOUTENbHBIX NOAPAL pacxodbl HioaXKeTa NpesbllwatoT 0bbluHble NPUMEPHO B ABa pasa, NosdTomy usbexatb aeduunTta B nocnesHewn
yeTBepTM roga He ygactca. CoxpaHaloTca npeaplayuime nporHosbl MuHoUHa 1 no poccuiickomy Broaxkety B 2012 roay. Kak coobwun r-H CunyaHos, 6roaskeT
byaet cbanaHcMpoBaHHbIM NPU CPeAHErofoBbIX LeHax Ha HedTb B 117 fonn. 3a 6appesib, HO B C/ly4ae CHUXEHWUA CTOMMOCTU «4epHOro 30/10Ta» Ao 93 gonn. 3a
6appesib COKpaLLEeHNA PacxoA0B He MPOU30MAET, TOrAa NPOCTO He ByaeT NononHATLCA PesepBHbI doHA, a aedrumT broaKeTa coctasut 2,5% ot BBIM.

m Yucraa npmbbinb no MCHO ofHOro M3 KpynHeNWwmx MeTannypruyeckmx KoHUepHoB mupa poccuiickoro OAO «TMK Hopuabckuit Hukenb», no coobLieHuto
HOPW/IbYAH, COCTaBMIa No utoram | nonyroams Tekylwero roga 1,818 mapa. AonA., YTO HA 22% MeHblle, Yem 6bi10 3adUKCUPOBAHO B aHA/IOTMYHOM Nepuoae
npownoro roga. Bbeipyyka «HopHMKena» npu 3Tom Bblpocna B OTYETHOM nepuoge Ha 24% fo yposHA B 7,335 mapa. gonn. «TMK» obbAcHAET pasHuULy B
nokasaTensax apdekTom ot BbIbbITUA Aoan «Hopunbckoro Hukena» B OAO «OlK-5», oTMeyas poCT BbIPYYKM 33 CYET BbICOKMX LLEH Ha Cbipb€BOM pbiHKe. Ho
CKa3a/icA Ha PEe3KOM CHUXXEHUWU Mpubbian HOpuabYaH B INonyroAmu, Ha Halw B3rNAA, U HenpeKpallaloWmUica KOHGAMKT MeXAy aKLuMoHepamu KOMOWHaTa,
BbI/IMBLUMIACA B CONUAHBIE TPATbl HA OBPATHbIN BbIKYM aKLMWA.
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KapTuHa gHA

B MWHYBWYO NATHWLY ONTUMUCTUYHbIE HACTPOEHWUA He MOKWMHYAW Beaylime ¢GOHAOBble N/OLWAAKWM MNAAHETbl, MHBECTOPbl CHOBA LE/MKOM W MNOSIHOCTbIO
HaCTPOUIUCb Ha MOKYMKWU, FOTOBACb K HOBbIM MO3MTUBHbIM HOBOCTAM, KOTOPblE, KaK OXWAAN0Ch, AOMKHbI NMPUIATU € BCTpeun MUHUCTPOB PUHAHCOB CTpaH
«Bonbloi ABaAUATKMY. HaKOHeL-TO HaMEeTU/ICA XOTb KaKOM-TO NPOrpecc B paspelueHny eBpOonenckUX AONroBbIX NPobaem, YTo, eCcTeCTBEHHO, HE MOXEeT He
pagoBaTb. OfHaKo, A0 CTabuNbHOCTM Ha GUMHAHCOBBIX PbIHKAX MO-MpeXHeMy Janeko, YTo, K C/A0BY, nNoaTBepaun U cammut G20, rae He 6bi10 NPUHATO
KOHKPETHbIX pEeLUeHUI, HO OTKyAa NOCTYNWA pAfd, ONTUMMUCTUYHBIX HaMEKOB, MOXOXe, YTO BTOpPas MOJIOBMHA OKTADBPA cTaHeT onpegenstwolei B 6opbbe c
[ONroBbIM Kpuaucom. MATHULY eBponeiickue bupkesble MHAeKcbl — FTSE (+1,17%), DAX (+0,89%) n CAC (+0,97%) 3aBepLimnimn B «3eneHoi 30He», bonbliemy
POCTY He Aan pa3BepHYTbCA CTpasatoLLMii GaHKOBCKUIA CEKTOP.

AMepUKaHcKue nHavkatopbl — Dow Jones (+1,45%), S&P (+1,74%) n NASDAQ (+1,82%) c camoro yTpa Hayaau yBepeHHo npupacTtaTb, ONTUMU3MY MHBECTOPOB
cnocobCcTBOBaNM Kak OXKnaaHua BcTpeun G20, Tak M yaauHble cTaTucTMyeckne nybaunkauum ns CLUA, onpoBepriune MHOTOYMUC/IEHHbIE PA3rOBOPbI O peLleccun B
cTpaHe. Pe3Kni pocT PO3HMYHBIX NPOAAK B CEHTADPe BMecTe ¢ cokpalleHnem aeduumnta 6roaxketa CLUA B nepom mecsue oceHu NocnocobCcTBOBaAN NoAbEMY,
BO rnaBe KoTtoporo crosn Google (+5,85%) nocne ¢pnHAHCOBOro oT4eTa U akumm HedTAHLIX KOMMNAHWA.

Bpasunbckuit BOVESPA (+0,79%) poc B NATHULY BMECTE C OCTa/IbHbIM MUPOM W LLEHAMM Ha CbipbeBOM PbiHKe. A3MaTCKMe MHAMKATOPbI CerogHA 3aKpenuauch B
«3e/IeHOI 30He», HECMOTPA Ha NPOTMBOPeUnBble UTorn BcTpeun G20.

OCHOBHble HOBOCTU U CO6bITUA

m [1aBHOI TEMOW KOHLLa MUHYBLLEW Heaenn ctana Bctpevya MUHUCTPOB GUHAHCOB CTpaH «bonbluoi ABaALATKM» B [apuike, rae, Kak 0Xnaanocb, byaer akTMBHO
0b6cyKAaTbCA [0TOBOM Kpusnc B EBPO30HE 1 BO3MOXKHOE yBennyeHue pe3epBoB MB® ana 60pbbbl ¢ HapacTalowmmmn TpyaHoctamu. EBponeiickme npobnembl
OEeNCTBUTE/IbHO CTaZv [/1aBHOW TeMOWM BO Bpems BCTpeun, HO G20 CHOBA He MPUHANA KaKUX-IMOO KOHKPETHbIX PeLleHUi no CTabuavsaumm NONONKEHUs,
coobuaet Reuters. Masa MuHdumHa PpaHuum ®.bapyaH no utoram 3acegaHua 3asBui, 4To Bornpoc o6 ysennyeHnn pesepsos MB® B xoae BCTpeun aaxe He
obcyxpanca. Mo cayxam, MUHWUCTPbI GUHAHCOB OCTaBU/IM 3TOT BOMPOC HA PAaCCMOTPEHUE IMAEPOB CTPAH «ABaALATKU», KOTOPble BCTPETATCA B Havyane HoAbpsA B
KaHHe. G20 He CKpbIBaET, YTO XKAET afleKBaTHOW peakuuu Ha Joarosble npobaembl co cTOpoHbl EC, yelt cammuT cocTouTea 23 oKTABPA, YTObbI C MONpaBKoW Ha
pelweHna nuaepos EBPO30OHbI HauyaTb aKTUBHbIE AENCTBMA. B MTOrOBOM KOMMIOHMKE BCTPEUM FOBOPUTCSA, YTO «ABajLaTka» OXuAaeT HOBbIX Mep no 6opbbe c
[OONTOBbIM KPU3UCOM OT EBpPOMbI, O4HOW M3 KOTOPbIX AOMKHO CTaTb ycuaeHne ponu Esponelickoro ¢oHaa puHaHcoBOM cTabuabHocTU. Mo MHeHWU0 MUHUCTPOB
dUHaHCOB, 3Ta Mepa MOMONKET 3alUTUTb, Npexae Bcero, Utanuio n McnaHuio oT cepbesHbix GUHAHCOBbIX NOTpAceHM. Kpome Toro, G20 0TMeYatoT BaXKHOCTb
nnaHa no pekanutanusauum 6aHkos Ctaporo CBeTa 1 roToBbl NOMO4Yb B 3TOM Bonpoce. Torosoe KOMMIOHMKe 3acejaHne BbiAEPKaHO B }KECTKOM TOHE, NOXOXe,
4YTO «ABajLATKE» HAA0EeN0 XAaTb AEWCTBUI CO CTOPOHbI €BPOMNENCKUX BNACTEN, KOTOPblE MOKA HE MPUHANM KAKMX-TO afleKBaTHbIX pelleHuin ana 6opbbbl ¢
KPU3MCOM.

ConnaapHocTb ¢ MHeHMeM G20 0 HeobXOAMMOCTU pelunTeNbHbIX AeUACTBUI Bblpasua U rnasa ELB XK.-K.Tpuwe. Mo ero cnosam, B 3akoHogaTenbctso EC
TpebyeTca BHECTU pAf, U3MEHEHUI A/1A NpeaoTsBpalleHus B Oyayliem cuTyauuin, Koraa npobaembl B O4HOM CTpaHe COot3a AecTabuinsnpyloT BECb PErMOH, a
TaKe BBecTM bosee ecTkne npasuna dbuMHaHcoBOW AucuMnanHbl. Kpome Toro, r-H Tpuwe coobwmn, yto ELLE npofonKuT Bbikyn obauraumii npobaemHbIx
cTpaH EBponbl A0 Tex Nop, Noka Ha GUHAHCOBbIX PbIHKaX He byAeT AOoCTUrHYTa CTabUbHOCTD.

B To ke Bpems, foNroBow Kpusuc B EBpone npogoixkaeT cBoe pa3BuTMe. B BockpeceHbe rpedeckne CMU coobuymam o Tom, uto Mpeums Ha 3Tol Heaene 3anmet
ABa MUAZMApAA €BpPO Ha KPaTKOCPOYHOM PbiHKE AnA pedpUHAHCMPOBAHMA MMEIOLMXCA obauraumii B OXUAAHUM HOBOrO TpaHLa GUHAHCOBOW MOMOLLM OT
«TPOVKM» KpeauTopos. Mpembep-muHncTp peunn M.Mananapey eule pas npussan Espony nomoub ApuHam, coobuiaeT Reuters. o ero cnosam, cTpaHa He
MOMeT AeprKaTb Bce npobnembl CTaporo CBeTa Ha CBOMX NeYax, U BOSMOXKHbIE NOCAEACTBMA MOTYT BbITb HenpeacKasyeMbiMU.

m Mo coobueHnto MuHuctepctsa Toproenun CLUA, 06bem po3HUYHBIX NPOAAX B CTPaHe B ceHTAbpe aToro roga ysenunumnaca Ha 1,1% B MecA4HOM BbIpaXKeHuHn,
YTO CTano HauvbonbWMM TEMNOM €ro NPMpocTa 3a Cemb MecAueB. AHAIMTUKM OXMAANM POCTa MokasaTensa B nepsom mecsaue oceHn Ha 0,7%. Mpu atom
aBryCTOBCKOE 3HA4YEHUe PO3HUYHBIX MPOAAXK NepPecMOTPEHO B H0/IbLLYIO CTOPOHY — pocT cocTaBun 0,5%, Toraa Kak paHee coobLanoch, YTO OHU HE USMEHU/UCD.
PosHunuHble Npofaxu 6es yueTta aBTomobunein yseamunnuce Ha 0,6% npu nporHosHbix 0,3%, a Npofaxky MallvH, B CBOKO ovepesb, BbIPOCIN Ha MaKCUMasbHble C
MmapTa npotunoro roga 3,5%.




YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 17 okta6pa 2011 r.

40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




