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E}XepaHEeBHbIA KOMMEHTapui

LLIA. HoBas cTaTMCTMKa B NATHULY cnocob-
CTBOBQ/1a onmngwsmy. Tak, uMc/io nepBuY-
HbIX O6p€I.IJ.EHI/II/I 3a nocobnem no b6ezpabortyue CH®-
3UN0Cb DO/1blLE, YEM OXKUAANOCh 40? n 405 TbICl.L
Kak M aeduymt ToprosorqQ banaHca (45,61 wn 45,
anpl' ,u.onn.b @PUHAHCOBbLIN OTYET MHTEPHET-TUraHTa
Google 3a 3- KBapTaN OKa3anca 3ame4vaTesibHbIM BO
BCeX OTHOWeHMAX. OTHOCMTENIbHO 3anacoB HedpTn -
OHM BbIPOC/AN, HO MPOM3OLWW/IO 3HAYUTE/IbHOE COKpa-
eHune Kommepqecgmx 3anacoB HepTenpoayKToB
OUCTUNNATOB U QCODEHHO é-IEH3I/IHa) B CBA3WN C OCTa-
HOBKOM pAga HIM3 Ha TexobcnyxuBaHUe, a TaKKe -
CHUXXeHnem umnopTa. [1pn STom COBOKynHOe noTpeb-
neHne Bcex HedTenpoayKTOB NOYTU HE U3MEHMIOChb
rog K rogy, a norpebneHue 6eH3nHa, KoTopoe A0
HEeJABHUX NMOpP COKPALLANOoCb, Ha4yano CTabuansmpo-
BaTbCA NPWU CHUXKEHWUM PO3HMYHBIX LieH Ha beH3nH. Ha
1,1% B MECAYHOM WCYMCNEHUN YyBeNMYMUACA obbem
PO3HUYHbIX NPOAAXK I?ommp.ancn pocT Ha 0,5). Npasaa,
MHOEeKC notpebutenbckoro gosepua MuunraHCKOro
yHUBepcuTeTa B OKTAbpe cHu3umaca ¢ 59,4 po 57,
NyHKTOB (OXmpanca poct o 60,2), HO KOTUPOBKMK
Google nogHANMCH Bbile 6% M NPAKTUYECKN NpUBENN
K NO3UTUBHOM 3aBe|9LueHmo Topros: Dow Jones no-
Bbicunca Ha 1,45, S&P - Ha 1,74, NASDAQ - Ha 1,82%.
lNoaBnaeTca MHTEpPeCHaa TeHAEeHUNA B KPYMHbIX PO3-
HUYHbIX CETAX, AMKTYeMaa CaMOM ¥M3HbIO - 3aKpblTne
MarasMHOB M paclinpeHne OHMAauH-bu3Heca u aea-
TEeNIbHOCTM Ha 3apybeXKHbIX PbIHKaX.
occua. MTorm  ceccuy NONOXKUTENbHbI, POCT
MMBEB Ha 3,11, PTC - Ha 3,8%. Xopg, Topros onpeae-
NUNCA HaAeXOO0M Ha KOHKPEeTHble PELeHnsa B 30He
€BpO MO npeogoneHuio Kpmsmca. OTpuuaTesnbHble
HOBOCTM WHBECTOPaMW MPOCTO  UFHOPUPOBAJIUCD.
KcTaTy, Ha cMabHO MoAelweBeBLIMe B Havasie Heaenm
POCCUUCKME PbIHKM B YeTBepr M NATHULY CTasM BO3-
BpaLLATbCA UHOCTPAHHbIE MHBECTOPbI: pa3BMBatowme-
CA PbIHKM cenyac ogasblsamcn He TOJIbKO MeHee puc-
KOBaHHbIMK, HO 1 bonee AOXOAHbIMU MO CPAaBHEHUIO
C TypbyneHTHOCTbIO B EBpONE M_CHWXXEHWEM J0X0A-
HOCTK 'TOCO nmrau,mg 8 CLUA. Pocan Bce ronybble
PuULIKK, | HO CObEeHHO  B3/1leTeIM  KQTUPOBKM
KannHbl" (+40%) Ha MHPopmaunmn o npmuobpeteHumn
82% ee akumn co ctopoHbl Unilever. OgobpeHne pe-
ryMpPYIOLWMX OPraHOB NO CAEJ/IKe HameyaeTCa K KOHLY
roga, h Tonbko nocne 31oro Unilever moxeT Hayatb
BbIKY[ Ha PblHKe OCTa/IbHOM YaCTu akunn. bonee yen
Ha 7% BbIPOCAW aKLUMKY C6epa:é-|a ¢$OoHe HeraTMBHOMU
CUTyauMn C EeBPOMEUCKUMM gHKaMI/I MHBECTOpbI
BK/1IaAbIBAlOTCA B POCCUMUCKNMIM _ OAHKOBCKMM CEKTOP.
Ctano u3BectHO, 4To cTpaHbl BRICS paccmatpusaioT
BO3MOXHOCTM OKa3aHuAa GMHaHcoBOM nomouwm [pe-
LMK, NCNONb3YA MexaHM3mbl MBO., COOTBeTCTBerLLbM
npenio)KeHns byayT noarorosaeHbl K cammuty G20,
KOTOPbIM cocTOUTCA 3-4 HOAOpPA B HaHH6ax.
pamMKax peweHus o paboTe bUPKU B HOBO-
rogHue npasaHUKK npopabaTbipatoTca AeTann Top-
ros ¢ 3 no 10 auBapa 2012 roaa (3a uckaoueHmem 7
AHBaps, cybboTta u BOCngCEHbe COOTBET TBEHHOY!
Ll,en6o B TO6N|, 4yTO g,nﬂ paboTbl BMpPXKKM Heobxoanmmo,
4yTOObI paboTann baHkM M baHk Poccun —a 3TI/I%)VHK-
LMOHEepPbl TPAANLMOHHO OTAbIXaAW B Hayane AHBAPA,
HYXeH pag N3MEHEeHNN B HOPMATUBHbIE JOKYMEHTbI.
Bpona. 3aBeplieHne Topros — B natoce: FTSE
Ha 1,17, CAC40 - Ha 0,97, DAX - Ha 0,89%. OcHOBHas
npuymHa — ommg.aHme XOPOLIWNX BECTEN OT ggepep.Ho—
ro coselaHuna. B nATHMLY HavYanacb 1 B cybb0TYy npo-
OOMKMNACb BCIpeYa MWUHUCTPOB GUHAHCOB U rNas
LeHTpobaHkoB G20, OCHOBHOM BOMPOC — NyTU npe-

o MSCI Indeces, NyHKTbI
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040NeHMA Kpusnca B eBpo3gHe. C patndukaumeyn
NPoeKTa Mo paclMpeHU0 obbema W MOJAHOMOYUU
cTabdoHaa y pyKoBOACTBA €BPO30HbI NOABUICA Me-
XaHW3M, TeopeT4ecki CnocobHbI MPUOCTAHOBUTL
pacnpocTpaHeHne O0JAr0BOrO KpM3nca W FapaHTUpO-
BaTb Y/JeHaM 6/10Ka WMHAHCOBYIO CTabUNbHOCTb.
(I;ﬂaBHoe Tenepb - Kak Ha MPaKTUKE 3TOT MEeXaHU3M
YAET UCNOb30BaH. N
Fitch cHU3MNO perdTUHIN Takmx prl‘lrlbIX bu-
HaHCOBbIX_KomnaHun Kak UBS, Lloyds u Royal Bank of
Scotland. Toprosbie 6anaHcbl B aBrycTe_n €BPO30Hb|,
n EC — pedununtHbl, Npryem, ¢ pactywen AMHaMUKOU
Mo CPaBHEHWIO C MONEM. YTOYHEHHbIN MHAEKC No-
(T)pe UTENIbCKUX LLeH eBPO30HbI BbIPOC B CEHTADPE Ha
,8% NO CpaBHEHMIO C NpeablaywmMm MecALeMm, B
roA0BOM U3MEPEHMUM POCT LieH paBeH 3%, Kak N OXKK-
panocb. [lNpasutenscrso UTannm nonyumno BOTYM
JoBepuA OT MapfiameHTa, HO Bce npobnembl OCTa-
NNChb. .
A3unA. 3aKpbiTne 6MpXK B ﬂOCﬂﬁﬁ(l-l(Vlkl 6eHb
He€.enm npaxktmyeckn otpuuatesnpHoe; Nikkei=-0,85,
SSE Comp=-0,30, Hang Seng =-1,37, Kospi =+0,68%.
Ho B nQHeaebHUK YTPOM AMHAMMUKA U3MEHUNACH.
30/10TOBa/ItOTHLIE pe3epBbl KMTasa coctaBasaoT
3,201 TpnH. ponn. (B _npedblayliem KBapTane -
3,197), flona 30/10Ta B 06LIEM KOJIMYECTBE PE3EPBOB
0K0NO 2%, uHbaaumMA B ceHTAbpe = 6,1% (aBrycr=6,2,
nionb =6,5%). CHIKeHne MHPAAUMK N3eT Hafexay
a TO, YTO AEHEXKHAA NOUTUKA, NO KpanHen mepe, B
AnXaviee Bpema He bygeT yxectouyartbeA. [lons
KWUTaNCKOro uMnopTa B ToBapoobopoTe EC cocTaBuna
%7,4%, ypoBeHb ToBapoobopoTa cTpaH_EC ¢ Knutaem
onbule, yem c CLUA. ina EBponbl Kutal - BTopomn no
BE/IMYMHE PbIHOK CObITA.
prngemumm npoussoauTenb curapet Japan
Tobacco cobupaerca nOBbICUTL AMBUAEHAbI C LE/bIO
COKpaTUTb OTPbIB OT KOHKYPEHTOB. B HacrosLiee
€M KOMMNAHMA BbinaauyuBaeT akuuoHepam 30%
f)or ngu blAN. .
onoto. LleHa Ha ¢broqe8cu C_NOCTaBKOM B
nekabpe no ntoram topros Ha COMEX Bo3pocna B
pesynbtate ocngbneHmnsa gonnapa u cocrasmna 1683
[01Napa 33 TPONCKYIO YHLMIO. .
Hedtb. Pbroyepcbl HA WTI ¢ nOCTaBKOW B HO-
ﬂ6pg TOprosanauncb no 86,8, Ha Brent - no 113,9 ponn.
33 bappenb. OduumanbHblie  LEHbl MOBbICUIUCE U

cacrasuau: , Brent = 114,68, WTI (Light Sweet) =
86,80 ,ctonn./Gapp.
TAaTUCTUKA. ANOHMA: YTOUHEHHbIE AaHHble 06

obbeme _MNpomMnpon3BoAcTBa 3a asryct (8.30 mck);
CLLIA: obbem npomnpours3BoACTBa M AaHHble 00 wC-
No/Ib30BaHNN = POU3BOACTBEHHbIX MOLLHOCTEN 3a
ceHTAbpb (17.15).
TYETHOCTb: NPOAO/IKMTCA NybanMKauma oTye-
TOB 3a 3-1 KBapTan,
M3 cobbimud, ewje He ombl2paHHbIY UHBECMO-
pamu — HOBAA UEeroYKa CHUIKEHUA peumuHeo8 U
umoau ecmpequ  NAMHUYbI-Cybbomesl MUHUCMPO8
UHQHCOo8 U enas ueHmpobaHkos G20 8 llapuie.
cmp%wa Hocuna epedeapurgenbl-/b/u xapakmep, 23
OKMAbpA o cgm HUA [1PO00/MKAMCA _HA YPOBHE
enas cmpaH EC; 3-4 Hoa6pa enasel 20cydapcms G20
Mo2ym paccmMompems KOHKpemHele “peweHus. A
80mM CHUM(eHUe pelimuHa08 U UHdJOpMCIqU§ 0 Heco-
enacuu baHKos-Kpeoumopos [peyuu c OOMNOAHU-
mesibHbIMU CIIUCAHUAMU T10 ee 0bgusayuam moxcem
ompa3umosca HA PbIHKAX. Poccuuc«ge bupxcu, Ha-
bpas ckopocms, Mo2ym Ha4amMs MNPOOAHU, 803MOM(-
HO — Ha Hebosblwux 66opomax.

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: e)kxegHeBHble AaHHbIE - MIB Index: HegebHblE AaHHbIE - MIB Index: mecayHble AaHHbIE -
nocneaHun rog nocnegHue 15 net
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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NIKKEI 225 Index: HegenbHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

Mras

MpupoaHsl

BenukobputaHma:

nras-

MpupoaHbl

-EBpona: exxeHeenbHble

MpupoaHbIl ras

o

mMmecAYHble AaH

neHcos/Tepm

.

HeaenbHble AaH

eBpo / MBT/u

’

neHcos/Tepm

AdHHblEe

CLUA: mecayHble

nras

MpupoaHbl

CLWA: HepenbHble

MpupoaHbIl ras

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

S/MnH.6p.T.€.

AaHHbIE

$/man.6p.re.

nocneagHue wWectbHeaenb,

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

4205
T 295

1k.

AdHHblE,

42000 r. 1 NYHKT

b
'
]

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe wecTb Heﬂ,eﬂb $/M€Tp TOHHy

dbloYePC Ha HUKEb: HeAeNbHble dbloyepc Ha HUKeb: MecAYHble
aHHbIe, S/M
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




