1 4 oKTAGpAa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

ytns3

YTMN3 onybnukoBan duHaAHCOBbIE pe3ynbTaThl 3a 6 e

mecsues 2011 r. nogrotoBneHHble no MCOO 1410 B yeTBepr TOprm Ha POCCUICKOM PbIHKE

>>> cTp. 3 1400 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
nHaekcos. MHaekc MMBB notepsn 0,73% un

POCTEJIEKOM 1390 poctur ypoBHsi 1388,8 nyHkToB. MHaekc PTC

Poctenekom ony6nmkoBan huMHaHCOBbIE pe3ynbTaThl 1380 3aKpbIcs cHkeHneM Ha 0,8%, ckoppekTu-

3a 6 mecaues 2011 r. nogrotoeneHHsle no MCOO 1370 poBaBLUMCb MoYTK Ha 0,3% BBEPX B TeYeHue

>>> cTp. 3 fENgLangLgnsg BeuepHein ceccum...>>> cTp. 2

EEINNAYBHENEG
PACNAACKAA

Pacnazckas ony6nmkoBana Npou3BoACTBEHHbIE
pe3ynbTaTthl 338 9 Mmecaues 2011 r. >>> cTp. 3

MWUPOBLIE UH

MNOJIMMETANN
MonumeTann ony6ankoBan NPOM3BOACTBEHHbIE WUHpekcsbl
pesynbTaTthl 32 9 Mecsaues 2011 r. >>> cTp. 3 3aKpbiTue
POCHUHTEP RTS 1396.27 -0.82
PocuHTep onybnukoBan pesynbTaTbl AESTENbHOCTU MICEX 1388.77 -0.55%
3a 9 mecaues 2011 r. >>> cTp. 3 Dow Jones 11478.13 -0.35%
Nasdaq 2620.24 0.6 %
FTSE 100 5403.38 -0.71%
KYPCbl BAJIIOT DAX 5914.84 -1.33%
Kypc U3meHeHue S&P500 1203.66 -0.3 %
Py6./USD 31.20 -0.68%
Py6./EUR 43.02 0.34%
AQP (JloHpoH) U3meHeHne
CbIPbEBbIE PbIHKU 3akpbiTne
HedT1b (UsD)
A®K Cucrema 0.815 1.88%
3akpbiTne BTB 0.002 -2.09%
Urals Med., $/6app. 110.3 1.01% FMKHopHuk 207.8 2.87%
Fasnpom 5.085 -2.12%
Metansnbi INykoiin 53.45 -1.38%
HJIMK 2.55 -1.92%
3akpbiTne Montoc3onoto 58.8 -1.14%
AnoMuHWIA, $/TOHHA 2178.0 -1.11% Pyclrmapo 0.035 -2.26%
Meppb, $/TOHHa 7328.0 -1.23%
Hukenb, $/ToHHa 18475.0 -2.38%
3onoTo, $/yHums 1656.0 -1.55%
MnaTtuHa, $/yHuus 1535 -0.71%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 1396 -0.82% B yeTBepr TOpru Ha POCCUICKOM PbIHKE aKLMIA 3aBEPLUNINCH CHDKEHUEM BeayLIUX
nHaekcos. NHaekc MMBB notepsin 0,73% v poctur ypoeHst 1388,8 nyHkToB. MHAekc PTC

06bem Topros PTC 466  M/H. gonn. 3aKpbINcs cHkeHveM Ha 0,8%, ckoppekTMpoBaBsLuMCh oyt Ha 0,3% BBepx B TeyeHne
BEYEpHEN ceccuu.

O6bem Topros MMBB 2839 MnH. gonn. EBpona cHu3unack HakaHyHe Ha cnabom oTtyeTe JPMorgan, HOBOCTSIX O 3aMeANeHNN TeM-

MOB POCTa KUTAICKOro aKcropTa v 3asieneHumn ELLB, cBuaeTensCTBOBABLLEM O TOM, YTO
NPUHY>XAEHVE MHBECTOPOB MPUHSATL YObITKM B paMKax CriaceHus nepudepuinHbIX CTpaH

JWIAEPbI HOBb“.UEHVlﬂ/ 30Hbl €BPO HECET PUCKM A/Ist PUHAHCOBOM CTaBUIBHOCTU.
MOHWMXEHUNA B MMBbB Y>xe nocre 3aBepLUeHsi TOProB Ha POCCUICKOM PbIHKE aKLMIA CTano U3BECTHO, YTO nap-
nameHT CroBakum co BTOPOM MOMbITKM 0406pui 3aKOHOMPOEKT paclumperust ESF. Takum
Bank Bospowaenwe, np. 32% 06pa3oM, cornalueHue BCTYNuIO B CUMY, W @aHTUKPU3UCHBIN (oHZA ByaeT paclumpeH 1o
SN - 440 mnpa. espo.
Topru B CLLA 3aBepLumnmcb pasHoOHanpaBieHHO — PbIHOK MOSIOXWTENBbHO OTpearnposan
seswmosan o comn | [ i Ha CTaTUCTUKY MUHTPY/a: YMCIO MEPBUYHBIX OBpaLLieHuii 3a mocobueM no 6espaGoTuLie
TraHCKpRAWTEaHK 7.31% ynasno Ha 1 TbiC., NpaBAa C NEPECMOTPEHHOrO B CTOPOHY MOBbLILLEHUS 3HAYEHWNS Heae-
KpacHoRpaSHEpracBuT, np. 7:35% JIbHOW JaBHOCTY.
s | -10% BonbWwWnHCTBO nHAEKcoB cTpaH ATP B NATHULY CHMXXAETCA. IHBECTOpbI HEraTUBHO
I: 1040 oTpearnposasnn Ha AaHHbIE roCyJapCTBEHHOro CTaTuTcMyeckoro ynpasneHus KHP,
CY3K-Kpachosipck | -10.4%
3aCBMAETENbCTBOBABLUEroO B CEHTAOpe nHbnsumio B pa3mepe 6,1%. Heratuea nobasunm
PasHeran oo oun. | -10.57% U OENCTBUS PEUTUHIOBbLIX areHTCTB: Tak, Standart & Poors NOHW31N0 AONTOCPOYHBI Kpe-
Terawporacuh neran, A | -11.37% OWUTHBIN penTuHr Vicnanum ¢ “AA” 0o “AA-" c HeraTMBHbIM NPOrHO30M, a Fitch - peiTuHr
Tyimasnn. -n anToberon. | -14.43% 6aHka UBS c “A+" 1o “A”, a TaKxe U3MEHU/O NPOrHO3 Ha “HeraTuBHbIN" Ans Deutsche
e 0% 5% “ o 10% 1% 20%  25%  30% Bank, Morgan Stanley n Credit Suisse. 3aTo nopagosan otyeT Google, 3aduKcvpoBaslLue-
ro npubbinb 63 yyeTa earHOBPEMEHHbIX CMUCaHMI Ha ypoBHe $9,72 Ha akumio (oxuaa-
nocob $8,74).
HedTb Brent Topryetcs B paiioHe $109,2. ®blouepc Ha S&P 500 M3MeHsieTcsl He3Haum-
NIVAEPbI NMOBbILLEHWUS/ .
MOHMKEHNA B PTC CMeLuaHHbIi BHELHWIA hOH NpeaonpesenvuT pa3HOHaNpaBieHHOE OTKPLITUE POCCUINCKOTO
pblHKa aKUMIA.
®CK E3C | ssew | COBBITMS Ha ceronus:
o o P®: O6bEM AeHexHol 6a3bl
MK Hopunbckni
297% e 10 17:30 Mattel: ny6nmkaums oT4ETHOCTY 3@ 3 KB.
Cobpsank Podcnn j 0.87% e 13:00 EBpo3oHa: WML, 3a Cf:HTRpr
e 13:00 EBpo3oHa: ToproBbii 6anaHc B aBrycre
Cypry'mEem -171% e 16:30 CLUA: PO3HMYHbIE NpofaXK 3a CEHTSA6Pb
ceﬁ - e 16:30 CLUA: MinopTHble/3KCNOPTHbIE LieHbI 3a CEHTSAOPb
UYepenosey e 17:55 CLUA: NHpekc noTpebutensckoro osepus YHusepcuteta MuunraHa 3a okts6pb
rasnpow | -1.96% e 18:00 CLLA: MNMpomn3BoACTBEHHbIE 3anachl
BTE |~ 21% KpoMe BbILE0603HAUEHHBIX COBLITUI PEKOMEHAYEM CIEANTb 3@ COOBLIEHUAMM C NPOXO-
asuweit 14-15 oktsbps B Mapwdke BCTpeue MUHUCTPOB (huHaHCOB G20.1
Eocrenekon -2.44%

-3% -1% 1% 3% 5% 7% 9% 11%

Uctounuk: UK dHeprokanurtan
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yTns3 4YTn3 OonybJIMKOBAJ1 ®UHAHCOBDLIE PE3VYJ1bTATbI 3A 6 ME-
CALEB 2011 I. NOArOoTOBJIEHHBIE MO MC®0

Bbipyyka KOMMaHWW 3a NepBoe nosyroame coctasuna 63,109 mMnpa. py6nei, Uto npeBbl-
WaeT pe3ynbTaT 3@ aHaNorMYHbIA Nepyuoa MpoLLIoro roaa Ha 67%. MokasaTtens EBITDA
coctaBun 12,495 mnpa. py6neit (20% OT Bbipyyku). 33 aHaNoOrMuHbIV Nepyog MpoLLioro
roga nokasatens EBITDA — 9,113 mnpa. py6neit (24% OT Bbipyyku). Yuctasi npubbiib
YTM3 3a nepsble 6 MecsiLeB TekyLlero roaa no MC®O coctaBuna 4,155 mnpga. pyéneit, uto
Ha 38% 6ornblue yem 3a nepsoe nonyroane 2010 r. MNpogaxu cTanbHbIX TPYS BbIPOCN Ha
41% no cpaBHEHWIO C aHaNOMMYHbLIM NEPUOAOM MpOLLIOro roga. Peanusaums Tpy6 60nb-
LIoro avameTpa yBennumnacb Ha 91%, OCTG — Ha 16%, 6eCluoBHbIX TPy6 MPOMbILLIEH-
HOro HasHaueHust Ha 20%. Mpogaxu KOMMNEKTYIOWMX A TPyOonpoBOAOB YBEINYMANCH
Ha 133%.m

POCTEJIEKOM ONYBJIMKOBAJ1 ®UHAHCOBbDLIE PE3YJIbTATDI
POCTEJIEROM 3A 6 MECSLEB 2011 I'. NOArOTOBJIEHHbIE MO MC®0

Bbipyyka KOMMaHuM 3a nepBoe Mmonyroave coctaBuna 143,6 mnpg. pybnei, 4to npeBbl-
WaeT pe3ynbTaT 3@ aHaforMyHbIA nepuog npoworo roga Ha 7%. lMokasaTtens OIBDA
BbIPOC Ha 3% wu coctaBun 56 mnpa. pybnei. Yncras npubbiib PocTenekoma 3a nepsble
6 MecsiLeB Tekyulero roga no MC®O coctasuna 19,1 mnpa. pybneii, uto Ha 2% 6onblue
yeMm 3a nepsoe nonyroave 2010 r. KonvyectBo abOHEHTOB LUMPOKOMNOIOCHOMO AOCTYNa B
WHTEpHeT BbIpoc/o Ha 30%), aboHeHTOB ycnyr naaTtHoro TB — noyTn B 7 pas, a KonnyecTso
abOHEeHTOB MecTHOW TenedOHHOW CBS3M CHU3MIIOCL Ha 2%.1

PAC"AD,CKAH PACMNMAACKASA ONYBJIMKOBAJIA NMPOU3BOACTBEHHbLIE PE-
3YJ1bTATbI 3A 9 MECALIEB 2011 T.

3a 9 MecsueB TeKyLlero roga KoMnaHvus cHusuna fobblyy yrns Ha 21% - go 4,67 mn.

TOHH. B 3 kBapTane 2011 r. gobbiya cHM3mnack Ha 28%. CHXXEHWE NokasaTenen aobbiumn

NPOW30LLIO M3-3a OTCTaBaHNA MOHTaXa flaBbl Ha WaxTe Pacnaackas u nepeMoHTaxa Nasbl

Ha waxte MYK-96. Bcero 3a 2011 r. KOMMaHusi 0XXuUAaeT CHMXKeHMs1 Aobblun Ha 20% oT

3an1aHNpPOBAHHOrO YPOBHS B 8,5 M/H. TOHH.E

MOJIMMETAJIZT OMYBJINKOBAJZT MNMPOU3BOACTBEHHbBIE PE-
NOJIUMETAJLI 3VJIbTATbI 3A 9 MECSLIEB 2011 T.

[lo6blua 30510Ta koMnaHuel 3a 9 Mecaues 2011 r. cHM3MNach Ha 6% - 4o 307 ThiC. YHUMMN.
Mpu 3ToM B TpeTbeM kBapTane Aobblua 30/710Ta Bblpocia Ha 6% - A0 124 ThiC. YHUWIA.
[Jo6biva cepebpa B MepBoM Monyroaumn Buipocia Ha 1% - o 13,5 MiH. yHumid. KBapTanb-
HOe MpOW3BOACTBO cepebpa BbIPOC/IO Ha 41%. M3MeHeHWe nmokasaTenein Npou3BOACTBa
CBS13aHO C POCTOM MPOM3BOACTBa Ha OMonoHe 1 AnbasmHo, @ Tak Xe poCcToM nepepaboTku
pyabl.m

POCUHTEP ONYBJ/INKOBAJ1 PE3YJIbTATbI AEATEJIbHOCTU 3A
POCHHTEP 9 MECSLEB 2011T.

3a 9 MecaueB Tekyllero roga Bblpyyka KOMMaHuu Bblpocnia Ha 8,4% no CpaBHEHWIO C
aHanormyHbIM neprogom 2010 r. v coctaBuna 7,282 mnpa. pybneii. B ceHTsi6pe pocT Bbl-
py4Km cocTtaBun 7%, 1 oHa gocturna 824 mnH. pybneit. KonnyectBo pecTopaHoB Ha KOHeL
ceHT6ps coctasmno 371, B aBrycre 6bi10 374.8
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KANIEHBAPb NPEACTOSALLNX COBbITUN

14 Oct
14 Oct
14 Oct
14 Oct
14 Oct
14 Oct
14 Oct
14 Oct
14 Oct
14 Oct
14 Oct

03:50 SinoHus: MIHAeKC ONTOBbIX LieH 3a CeHTAOpb

03:50 SAnoHusi: Y1cno BNOXEHUN HEPE3UAEHTOB B AMOHCKME 06Mraumy 3a Hegento
03:50 SAnoHus: Y1cno BNOXEHUI HEPE3UAEHTOB B AMOHCKMUE akUMW 3a Heaento
13:00 EBpo3oHa: WML 3a ceHTA6pb

13:00 EBpo3oHa: ToproBbiii 6anaHc B aBrycre

16:30 CLLA: POo3HM4YHbIE NpOAaXM 3a CEHTA6pb

17:55 CLLUA: NHaekc noTpebutenbckoro AoBepust Ha oKTS6pb

P®: O6bEM aeHexHol 6a3bl

[iByxaHEBHast BCTpeYa MUHUCTPOB uHaHcoB G20

10:30 Sony Ericsson: ny6aukaums oTYETHOCTM 3a 3 KB.

0 17:30 Mattel: nybnvkaums oT4ETHOCTY 3@ 3 KB.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg

: ECBR <GO>



UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



