YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

13 oKkTA6pa 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

+5.39%
+1.35%
+3.29%
-0.74%
+5.72%
+0.37%

+4.89%
+1.61%
+1.25%
+0.70%

4,08%

UHpeKcbl Axuun MMBB
MICEX 1396.51 +2.38%  lasnpom 161.25
RTS 1407.77 +3.88%  J1YKoiin 1686.50
Dow Jones 11518.85 +0.90% PocHedTb 198.30
NASDAQ 2604.73 +0.84%  HopHvkenb 6 283.00
S&P 500 1207.25 +0.98%  CbepbaHk 74.11
DAX 5994.47 +2.21%  ABTOBA3 20.90
FTSE 5441.80 +0.85%  Akuum NYSE
NIKKEI 225 8811.39 +0.83% Citigroup 29.20
Hang Seng 18 522.23 +1.05% GE 16.40
Bovespa 53 838.47 +0.00% Ford 11.38
SENSEX 16 932.23 -0.15% BP 38.63
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[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU
[JaTa Bpems CobbiTne
13.10.2011 10:00 Fepmanus. MHbAALMA 3a ceHTABPb, U3M. /T
13.10.2011 12:30 BenunkobputaHua. Toprosbiii 6anaHc 3a aBryct
13.10.2011 16:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegento
13.10.2011 16:30 CLUA. Yucno 6e3paboTHbix 3a Heaento
13.10.2011 16:30 CLUA. ToproBblii 6anaHc 3a aBrycrt
13.10.2011 19:00 CLUA. 3anacbl HedTH 3a Hegento
14.10.2011 5:30 Kutait. UHdnauma 3a ceHTAbpb, U3m. r/r

CeroAHA OTYETHOCTb ONY6/IMKYIOT:
B CLUA: Google (1 EPS ¢ $7.64 1o $8.74), JP Morgan ({, EPS ¢ $1.01 go $0.93)
B Poccuu: "Poctenekom", "Monnmertann"

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 111.06 -0.27% Bank CMN6-ao +13.58%
3onoTto 1682.60 -0.59% OT3ip +8.77%
MnatuHa 1543.80 -0.68% WpKyTcKaHepro +8.73%
Meap 7 336.49 -1.94% Connepc +7.53%
AntoMuHNi 2229.81 -0.81% XonanHr MPCK +5.87%
Hukenb 18 879.00 -1.05% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MPCK MpuBonKbA -6.06%
USD/RUB 31.11 -1.32% benoH -2.27%
EUR/RUB 42.85 -0.37% M.sugeo -2.09%
USD/EUR 1.3777 +0.93% TrK-9 -1.83%
usD/JPY 77.25 +0.73% TrK-4 -1.53%

BHewHui ¢poH

HEMATPA/IbHbIN
AMepUKaHCKME UHAEKCbI 3aBepLInau cpeay B Ntoce, NO3UTUBHbIE BECTU U3
EBponbl, roe CnoBakusa Bce-TakuM ogobpuna npoekt no EFSF, u npoTokosnbl
3acepaHus OPC cnocobcTBOBaNM pocTy Ha Bupykax CLUA. B «3eneHoi 30He»
33KPENUIUCb CerofHA M a3uMaTCKMe MHOMKATOpPbl, LeHbl Ha HedTb HEMHOro
CHU3W/IUCb, HO HAaXOZATCA HA OYEHb BbICOKOM YPOBHE.

FnaBHble cobbiTnA

B POCCUMN:

m MHONALMA B rOA0BOM BbIPAKEHUM CKaTUNach K 7%
m Buy-back "HopHuKkens" moxeT He cocToATbCA

m "EBPA3" ony6/MKoBan oT4ETHOCTb

B MMPE:

m C/10BaKMA BCe-TakM NpuMMeT nonpasku K EFSF

m [MpomnpoussoacTBo B EBpone B aBrycrte BbIpOC/IO CYLLECTBEHHO 6o/bLue
OKMAAHUN

m OTyeT PepsiCo 06pasoBan pbiHKK

MnaH TOopros Ha ceroaHA

OnNTMMKU3M He yxoAuT ¢ 6upXK, MNO3ITOMY CeroaHs, Ha Haw B3rnag,
oTeyecTBeHHble MHAEKCbl CHOBa H0/bLUYIO YacTb AHA NPOBEAYT B «3e/1eHOW
30He». Bnpoyem, 6e3 KoppeKuun BYepallHero nogbema He oboiaetcs,
NoO3TOMY HaAeATbCA Ha Pe3KWii PbIBOK BBEPX HE NPUXOAUTCA, NOKOpeHue
pybexka B 1410 nyHKTOB No MHAEKcy MMBB cTaHeT npeBOCXOAHbIM
pe3ynbTaTom.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
2.6% 2.6% =
-8.8 mnpga. -8.92 mnpa. dyHTOB '::>
405 TbiC. 401 Tbic. =
3.7 MJH. 3.7 MJH. =
-45.8 mnpga. -44.8 mnpga,. ponn. '::>
0.304 mAH. -4.679 mnH. 6app. =
6.1% 6.2% =
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KapTuHa gHA

Poccuiickuii GoHA0BbIV PBIHOK B Cpedy BO30GHOBU BOCCTAHOBNEHME NOC/E CTPEMUTENbHOMO 06Bana MUHyBLIEN Heaenn. OTeyecTBEHHbIE MHBECTOPbI ULLb B
Hayane AHA MNOMHW/M O BOJIHE HeraTuBa, HaKaTUBLUEN Ha PbIHKW HaKaHyHe, HO BbICOKME LieHbl Ha HedTb C CamMOro OTKPbITUA crnocobcTBoOBasM MOKynKam. A
YCTaHOBMBLUMECA BEYepOM Ha BupKax Esponbl U CLUA ONTUMMUCTMYHbBIE HAaCTPOEHUA CMPOBOLMPOBAIN HACTOALLLEE PasIM Ha POCCUMICKUX MIOLLAAKAX, KOTopoe
BMOJIHE ONPaBAAHO NpU LeHax Ha HedTb B 112 gonn. 3a 6appenb BRENT. Tem 6onee 4To NnepcnekTMsbl MUPOBOW S3KOHOMMUKMW B NOCNEAHWUE AHU NPOACHWUANCH,
BJ1IACTU BCE-TaKM NMPUHAIUCH 33 aKTUBHbIE AENCTBUA, YTO HE MOXKET He pPafoBaTh.

3a cpepy uHaekc MMBB Bbipoc Ha 2,38% fo 1396,51 nyHkToB, uHaekc PTC npubasun 3,88%, coctasu Ha 3akpbitTue 1407,77 nyHKTOB. /lugepamu pocTa Ha
oTeyecTBeHHbIX 6upxax cranu syepa bymarm «lasnpoma» (+5,39%), «PocHedTn» (+3,29%), «Cbepbanka» (+5,72%), «Poctenekoma» (+3,32%), «Meuena»
(+4,97%) 1 «DOCK EDC» (+4,93%). Xy»Ke pblHKa 3aBEpLWMAM TOPrK akumm «Hopuabekoro Hukensa» (-0,74%), «Noanmetanna» (-1,17%) n «Ypankanua» (+0,1%).

ONTUMM3M He yXOAUT € BUPXK, MOSTOMY CErofiHA, Ha Halll B3r/Af, OTe4YeCcTBEeHHble MHAEKCbI CHOBa HOJIbLLYIO YacTb AHA NPOBEAYT B «3eNeHol 30He». Bnpoyem,
6e3 KoppeKLMKn BYEpaLLHero nogbema He oboraeTca, NOSTOMY HafEeATbCA Ha PE3KUI PbIBOK BBEPX HE NPUXOAUTCA, NMOKopeHWe pybexka B 1410 nyHKTOB No
nHaekcy MMBB cTtaHeT npeBoCXOAHbIM Pe3ynbTaToM.

OCHOBHble HOBOCTU U cO6bITUA

m Mo coobuweHuto PocctaTa, poct uHdnAaLuKN B Poccnn 3a Hegento ¢ 4 no 10 okTABpA YeTBEPTYIO CEMUAHEBKY NoapAa Obla1 HyNeBbIM, a C Havyana rofa UeHbl B
cTpaHe BbIpoc Ha 4,7% nNpoTWB NOBbIWEHWA HA 6,5% B aHaNOMMYHOM nepuoae NpoLLIoro roaa. B ronoBom BbiparkeHUU MHOAALMA K 10 oKTABPA cHM3MNAch A0
7%, HaNOMHMM, 4TO MMEHHO 3TO 3HayeHue BblJI0 YCTAaHOBNEHO B KayecTBe M1AaHOBOrO Ha 3TOT rof. [oxoxe, YTO yaep»KaTb POCT LeH B npeaenax 3Tol undpsl
yAacTca faxke HECMOTPA Ha Pe3KWit POCT Kypca AoaNapa OCeHbO U TPaAMLMOHHOE yA0pOXKaHUe ToBapos K HoBoMy rofly, HO ye Ha cneayloleil Heaene Mbl
BHOBb [O/KHblI yBUAEeTb WHbAAumMo. HanomHum, yto MIP xpaeT pocta ueH B OKTAbpe Ha 0,3-0,5% B BMAY YKasaHHbIX Bbiwe ¢GaKTOPOB, a TaKxkKe
HenpeKpaLaoLeroca NoBblleHUA CTOMMOCTb BeH3KMHa, KOTOPbIV Ha OTYETHOW Heaene nogopoxan Ha 0,1%.

m O6patHbIi BbiKyn akumit OAO «Hopuabckuit Hukenb» HaxogmuTtca nogd yrpo3oi, sBuyepa «MHTepdaKe» CO CCbIKOW Ha 3asaB/ieHWe HOPWIbYaH CoobLWMA, YTO
depepanbHas aHTUMOHOMONbHaA cnyxba noTpebosana cornacosaTb buy-back ¢ npasBuTenbcTBEHHON KOMMUCCMEN MO KOHTPO/IKO 3a OCYLLECTBIEHUEM
MHOCTPaHHbIX WHBecTUUMI. [nasa ®AC W.ApTemMbeB HanpaBu/i COOTBETCTBYHOLLEE MNUCbMO TeHepasbHOMY AupekTopy «Hopunabckoro Hukena»
B.CTp»kankoBckomy. [pn 3TOM NOKa MeTasnypruyeckmini KOHLEPH UCKAOYaeT BO3MOMXKHOCTb OTMEHbBI BbiKyna. HanoMHum, 4to B pamkax ovepegHoro buy-back
b6ymar «HopHuKena» npegycmatpuaeTca Bblkyn 7,71% ero akuumii «goukoin» «TMK» NN Investments, a ewe 9,23% aKuuMit KOMNaHUK, NPUOBPETEHHbIE B PamKax
npeaplaywux stanos buy-back, Haxogatca Ha 6anaHce gpyron «aouku» - Corbiere. Mo 3aKOHOAATENbCTBY, COrACOBaHWE MPABUTENIbLCTBEHHON KOMMCCUM
TpebyeTca B cnyyae

npesbilweHna 10%-Horo pyberka BAafeHWA WL, C MHOCTPAHHON IOPUCAMKLMEN B YCTaBHOM KanmuTase KOMMaHWW cTpaTernyeckol otpacaun. B «Hopuabckom
Hukene» yxe 6onblue roaa He yTUxaeT KOHGINKT MeXAy ABYMA KPYNHEWWUMMU akLmoHepammn — «MHTeppocom» 1 «Pycasom», U NOCNeAHWI He pas Bbipaxkan
npotectbl buy-back.

m Evraz Group, ge-tope NtOKCemMBYprckui, Ho ae-GpakTo POCCUMIMCKUI MPOU3BOAMUTEND CTasM cOObLWMA BYEpPaA O PUHAHCOBBIX pedyabTaTax no MCPO no utoram |
nonyrogmua 2011 roga. Yncrasa npubbisib KOMNAHUK BbIPOCNA B OTYETHOM nepuoge Ha 49% no CpaBHEHUIO C aHAZIOTMYHbIM NEPUOAOM NPOLUNOTO roAa, COCTaBUB
263 mnH. gonn. Beipyuka «EBPA3a» ysenuumnacb Ha 31% po 8,38 mapa. gonn. B otyeTe oTmevaeTcs, U4TO Ha AMBUAEHAbl aKUMOHepam Tenepb byaer
HanpaBiATbLCA He MeHee 25% OT YNCTOM NPUBbLINK.
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KapTuHa gHA

HeB3upas Ha BOAHY HeraTvea, 06pyLWMBLIYIOCA Ha BUPXKM BO BTOPHMK, BYEPA ONTUMM3M HE MOKMHYN MHBECTOPOB Ha BeAylmx GOHAOBbIX M/IOWAAKAX NAaHETbI,
POCT Ha KOTOpbIt Bbln BO306HOBAEH. OTAMYHAA CTaTUCTUKA MO NPOMMNPOM3BOACTBY B EBpONe B aBrycte, onpoBeprHysLuas Bce pasroBopbl O PeLeccun, BMecTe ¢
MO3UTUBHLIMM BECTAMM M3 CNOBaKMK, a TaKKe 3asnBAeHMAMKU EBPOKOMMUCCHMM NOCNOCOBCTBOBANM NMOABEMY €BPOMENCKUX MHAEKCOB, KOTOPbIE HaYanu Topru B
«KPacHO 30He», HO ysKe K 0beay BepHYAUCb B NKOC. MepcnekTnBbl PeroHa C KaxabiM AHem npeacTasaatoTcs sce 6osee n 60see ONTUMUCTUYHBIMM, NO3TOMY
BuepawHue Topru FTSE (+0,85%), DAX (+2,21%) n CAC (+2,43%) 3aBepLunin B CONMAHOM Natoce.

AmepuKaHcKue nHamnkatopbl Dow Jones (+0,9%), S&P (+0,98%) n NASDAQ (+0,84%) Tak:ke Becb AeHb yBepeHHO npupactanu. MoaaepKKy MM OKasasin He TONbKO
BecTn 13 EBponbl, HO U 0Ny6MKOBaHHbIE MPOTOKOAbI CEHTABPLCKOTrO 3acedaHnsa PPC, Ha KOTOPOM, HANOMHUM, Bbina NpuHATa «Onepauma TBUCT». MHBeCTopbI C
ONTUMM3MOM BOCTIPUHANM UHPOPMALMIO O TOM, YTO [Ba YNeHa KomMWUTeTa Mo OTKPbITBIM PbIHKaM PaccMaTpuBany BO3MOMHOCTb 3anycKa TPeTbero sTana
KKOIMYECTBEHHOTO CMATYEHUA», KOTOPbII, NPU ONpefeneHHbIX 0BCTOATENLCTBAX, elle MOXeT ObiTb 0A06peH. BHOBb IMAEpOM pocTa MO MTOram AHA CTan
6aHKOBCKMIN CEKTOP, MPOAOKAIOLWMIA BOCCTAHABAMBATLCA MOC/E CBOEro CTPEMUTE/IbHOro 06Basia. A BOT He camblil yaauHbli otyet Alcoa (-2,43%) pasouaposan
MIPOKOB, HE 3B pa3BepHyTbCA Gonbluemy pocTy.

A3MaTCKUE UHAMKATOPbI CErofHA 3aKPENWIUCL B «3eN1eHOW 30He» Noj, AaBlEHNEM ONTUMMUCTUYHBIX HacTpoeHui B EBpone n CLUA, a TakKe CNyxoB O Bbikyne
LeHTpobaHkom KuTaa akumii 6aHKOB cTpaHbl. TymaH Hag npobnemamu MUPOBOW SKOHOMMWKM PACCEMBAETCA, M LUAHCbI Ha TO, YTO HOBOrO Kpaxa yagacrtcs
136eKaTb, C KaXKAbIM AHEM PACTYT.

OCHOBHble HOBOCTU U cO6bITUA

m B EBpone npogonkaeT cBoe pasBuUTME AOATOBOM KPU3UC, BO BTOPHUK MHBECTOPOB pa3oyvapoBasiv UTOTW ronocoBaHuA B MapnameHte CnoBakuu, HO BYepa
OTTyAa NMPULWWM NO3UTUBHbIE BecTH, nepesaeTt Reuters. CnoBaLKWii TeNeKaHan CO CCbIIKOM Ha MCTOYHWMK B OMMO3MLMM COOBLIMA O TOM, YTO MOSUTUYECKNE
naptm CNoBaKMM J0OroOBOPUIUCH BYePa PaTMOULIMPOBATb NAaH paclumperHusa EBponeickoro poHaa prHaHCOBOM CTabUNbHOCTM B 0OMEH Ha POCMYCK HbIHELLHEro
MNpasutenbcTa. OdULManbHbIX KOMMeEHTapueB 13 BpaTuciaBbl NOKa He NoCTynano.

MNpeacenatens EBpokomuccun K.M.bappo3y caenan Buyepa pag npensiodkeHwe no crabunvsaumm cutyauum B pernioHe. Mo ero cnosam, Heobxoanmo
MCMo/1Ib30BaTbh CKOOPAMHWPOBAHHBIV NOAXOZ K PeKanutanusaumm eBponeinckmx 6aHKoB Ha OCHOBe aHanM3a UX NOTPebHOCTU B KanuTane, Npuyem perynatopsbl
EBPO30HbI O0/IXKHbI BPEMEHHO NMPUMEHATL CYLLECTBEHHO 60s1ee BbICOKMI KOIhPULMEHT AOCTAaTOMHOCTU KanuTana. M-H bapposy oTmeTun, YTo BAACTAM HYXKHO
BOCCTaHOBWTb JoBepue K EBpone, 4To BO3MOXKHO /IMLLb 3a CYeT He3amMeZ/IMTeNbHON peannsaumm BCex COCTaBAAIOLWMX NaaHa Mo BbIXOAY M3 Kpusuca. Tak:Ke OH
npwvsean 3anyctutb o6HoBAeHHbIV EFSF He ¢ 2013 roga, Kak nnaHupyeTcs, a yxKe ¢ cepeauHbl 2012 roaa.

m CornacHo npepactaBneHHbiM Eurostat gaHHbIM, 06beMbl MPOMbILLIZIEHHOrO NPOuU3BOACTBa B EBpO30OHE B aBrycte 3Toro rofa Bblpocau Ha 1,2% B mecA4YHOM
NCYMCNEHNN N Ha 5,3% B roaoBOM, TOr4a Kak aHa/IMTUKM OXUOANN nafeHuAa nokasatensa Ha 0,8% OTHOCUTENIbHO MIO/ILCKOTO 3HAYeHWA M pocTa Ha 2,2% no
OTHOLLEHWIO K aBrycTy NpoLworo roga. HemnoHATHO, YeM Bbi3BaHa CTO/b Ho/bliaA pasHMLA MeXAy NPOrHO3aMMU U peanbHbIM AaHHbIMU, UIONBCKUIA poCT
06beMOB NMPOMNPOM3BOACTBA MOBbIWEH AnWb ¢ 1% Ao 1,1%. BepoaTHee Bcero, ckasanacb MaHUKa Ha PbIHKaX M MHOTOYMC/IEHHbIE PA3roBOPbl O peLeccun B
EBpone, HO 3TV JaHHble UX MOJIHOCTbIO OMNPOBEPratoT, NMPOMMPON3BOACTBO B aBrycTe B MECAYHOM BbIPAXKEHWM BbIPOCIO MAKCUMaNbHBIMKU TeMNamMun € HoAbPA
2009 roga. Mpwv sTom HanbonbLIMe NPUPOCT 3adUKCUPOBaH B MPOBAEMHbIX CTPaHax pernoHa — Utanuu (+4,3%), UpnaHauu (+4,4%) v NopTyranum (+8,2%).

m «Ce30H KoprnopaTuBHOWN oTyeTHOCTU» B CLUA, HeydauHbIii CTapT KOTOPOMY Aasa BO BTOPHUK Alcoa, BYepa mpoao/mKkuaca otyeTom no utoram lll kBapTtana
OHOMO M3 KPYNHEeWLWnX Npou3BoanTENel NULLEBbLIX NPOAYKTOB B Mupe PepsiCo. Yuctas npubbiib KoMnaHumM Bbipocaa 3a rog Ha 4,1% o 2 mapa. gonn. (1,31
OO/, HA aKUMI0), TOrAa KaK aHaNUTUKN OXKUAANMN yBEeNMYeHUs nokasatens o 1,3 fonn. Ha akumio. Beipyyka PepsiCo Bbipocna Ha 13%, coctasus 17,6 mapa.
nonn., Ha 0,5 mnpa. npesbicMB NPOrHo3sbl. KoMnaHua o6bACHAETC ycnelHble GUHAHCOBbIE PE3y/bTaTbl POCTOM MPOAANK HA BHELUHUX PbIHKAX M MO3UTUBHbLIM
abdeKTOoM OT NOKYNKKM B dpeBpane 3a 5,4 MApPA. O, POCCUACKOTO «BUMM-Bunnb-LaHH».
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




