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E}XepaHEeBHbIA KOMMEHTapui

C LLA. Mepen oTKpbITUEM BUPHK DbloYepPChl Ha
WMHOEKCbl TOProBasMcb B Heratuee. VHBe-
CTOPbl MMEHHO TaK OLEHWBAMN OMNaCeHMs, YTO Cnosa—
KMA — NOCAeaHAA U3 CTpaH 888}?30Hbl Jile] cmxguo(g)H

yTBEPAMBLLAA pacliMpeHMe MOJHOMOYMM CTa
— MOEeT [1POrosocoBaTb OTPULGTENIbHO MO 3Tomy
gonpocy. [pyrMe HOBOCTU bl1|/| O/IE€ ONTUMMCTUY-

HbIMM HO OéII/IICI‘-I 3/ Tbll?]aﬂé I/IHaMI/IKOI/I broqe
gos E;I'aKe 8c rer) n 3ach Oromé anc npUHMMan
HUMaHWE NocaeaHNe HENJIoXu HHbI

MUKe H.IA noslfll'cm )1 OrHO3 npm oCTa %B?'I( ?II
KBapTane ¢ 2 o(r/T enom bIHOYHbIE OXM-
AaHnA OTHOCI/ITEﬂbHO OTHETHO TM NaHWY ABNAIOT-
CA NO3UTUBHbIMW. PacyeTsbl tan ar Poors B 4acT-
HQCTI/I no a3blBaloT, LITO B JIl KBapTane npmpocT umnc-

5 @COIE%VE MTK 1 g BXOAALWMX B MHAOEKC
NbTaT TOPro ow Jones= -0,15, NASDA
—+o 66, 8P 100 /p Q

M SRR TR
R

,Crl,locmrH MEXKNpPaBUTENbCTBEHHOE corg
LEeHMe No BOMPOCY NOCTaBOK POCCUMMCKOrO rasa B
Fglgl LI'(I:"O gnomeT NO3UTUBHO OTPA3UTCA HA KOTMPOBKaAX
npom
EBpona. VH bl ABuran 3HOM B
nuTQre co Tanuwl EF& M’O OV(Bé; E%(P d-l Y)%
DAX =+0,30%. lNp (fléCTaBI/ITEI}VI K eﬁmopos 3asepiun-
nn Mogmopuurc TOAHUA [pelnun, No uToram KoTo-
poro npeacTaBAeH AOKAaL npaBMTeanTBaM
CTpaH eB;POBOHbI vn COBeTY Xngasnm?u% A
NPUHATUA pPeLleHna no BblaeneHuto umn oqe 00-
HOro TﬁaHLIJa qéro BS[I?OHTHO npousou,uéeT He aHbme
cepeanHbl HOAbpA. OTaeNbHble NpeacTaBUTENIN PYKO-
BoacTBa EC gon CK&B{R)’ Bogmomuo Tb cnmcava rpe-
ecxoro oJira Ha onee. HepelweHHble npo-
IEMbI ﬁ‘eu,mm BpeMA OT BPEMEHW BO3BpaLLaAKTCA
HeraTMBOM Ha PbIHOK, OXMAaHNA FPeYeckoro Aepos-
a npop.on»(aeT BANATb Ha NOBEAEHUE WMHBECTOPOB.
HW HE yBepeHbl B e4MHCTBE NO3MLNN CTPaH eBPO30-
Hbl MO eLueHmo rpeYyeckoro Bonpoca, a 3a04HO U —
eKkanu aﬂ %al.gn aHKOB. EBPOPUHAHCLI NMcann o
OM 4YTO CBA3U C pacTy VIM cn 0COM baHKoB
ON1apOBble KPeanTbi, aHO N1 HAMEpPEHMU
p.on NIHATENIbHO nodfepXaTb aH VI I/I npoBECTH
aYKUMOHa Mo npeaocT BneHmo p.onna BbIX Kpeau-
XB OBMECTHO p(ﬁ% % AHrnmm, gaHKONPﬁI'IO-
HMKYW 1 baHkom Lleenuap vwn ‘bﬂBnﬂnOCg YyTO nep-
BblM AYKLUMOH npom;l.eT B cepefyHe OKTAbpA, HO A0
CUX MOP HET HUKAKOW KOHKPETHOW MHPOPMALMN O ero
npose EHUN.
OMblmneHHoe naomasop.cnao Bennkob /ﬁ)ma—
/ ryCTe no CPaBHEHUIO C MiON (;V\ BO3POC/IO Ha
A O)KMA?FOCb?(MEHbUJEHVIe Ha O,
nop Tpuwe B BbICT uneval 8 bptoccene
Ha 3acegaHmn Komnteta EBpPONENCKOro napaameHTa
NnO 3KOHOMWYECKMM U MOHET IM BOIPOCAaM B
e.BOI/IHOM KayecTBe — KaK rnaBa KOBOAMUTE
B onemcx ro CoBeTa no C 8T€MHbIM pm KaM - COO
4TO PUHAHCOBYIO CTAOMIBHOCTb €BPO30HbLI He-
xo MNI% I§8LIHO I'IOBbICI/ITb oAHaKo be3 npsamoro
qacmn H, B YaCTHOCTU, UMEN BBI/IAXé( eanTo-
aHue I'I%aBI/ITeﬂbCTB 3a cuyer CpPejacTB CT. OHZa C
Tem, YTOObl Te, B CBOK 0O4ep ep6b HaNPaBAAIN 3TU
cpeficTBa Ha eKanMTarLFlaau,mo aHKOB. B nge&%se—
pvwl CBOEro yxoga r-H [puule 3aecb, c%o
0ABUCA He KaK rnasa Ll,e,HT aanoro a a, @ KaK
o bITHbIW, HO OTCTPAHEHHbIN NOJUTUK, YTO, e3ycnos—
HO, OKa3asno HeraTMBHOE BAUAHWE Ha bIHKM.
£ ano M3BECTHO, YTO Np %VI YKOBO-
ACTBa eKanuTtaamsayum aHKOB Ji\ n en-
CTaBJieHbl K IEOKTﬂgpﬂ. YAYT P

SCI Indeces, NyHKTbI
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S&P u_Fitch cHU3WAM KpeauTHble PeuTUHIU
Eﬂp,a KPYMHENLWMX UCMAHCKMX U UTaNbAHCKUX . DaH-
0B, T K)'Ke NMOCTaBfieH Ha NepecMoTp PEeUTUHT

UmCre

apnameHT Cnosauuu nporonocosan 3a
aCLUMPEHUIO MOTHOMOYUM CTa OHAa, B nbTaTe
€ro npaBALW,an NapTMa NoJy4nia BOTym ep. Bepvm
AHAKO OCTaeTCA Hagexaa LITO nocne H)erg OBa-
HUA BHY Té/II'IOﬂI/ITI/ILIECKI/IX pasHornacu BTOpHOE
pELLIEHKe ‘Y,u, T NOJIOXKUTENBHbBIM.

VP}KEBblE MHAEKCbI 3agepwniu ce

HUK B N KUTENbHOM _30HE:
Eel 1%8 }gE 5om 8?8 T(os i= é’f‘

439 I‘Iosmus Wen Ha O)KI/IAaHI/IﬂX KOHK eT—
HbIX MED OT EBPOMNENCKNX /1 éJ,EgOB N0 NPeoaoNeHNIO
LONTOBOrO KpU3Kca, Heratu Ke COXPaHANCA — Ha
onaceHnax YXectoleHUa [eHeXHOW MNONUTUKM CO
CTOPOHbI KKn amcxmx BﬂaCTEI/I KaK mepe NPUOCTaHOB:
KM POCTa UH gﬂu,mm HBeCTOEbI KAYT MHTEP %EHLI,VII/I
co CTO OHbl baHKa ANOHMMK nonb3y ocnabneHua
MEHbI. C opee Bcero, U _PBeHLI,I/II/I He 3a ropamu,
MOCKO/IbKY 9KCMNOPT cnabeet He TONbKO MO NpUYMHE
YMeHbLUEeHNA Mmposoro Crnpoca, HO M BCAEACTBUE
prenneva MeH

vy Nikkei cHuxkaetca, H Sen
" oco6en—ﬁ40 Sﬁarpeiﬁaé Composite — pacTyT. OgCT nog—
cnepgHero BbIBBaH nongmmeanom OLLEHKON YHBe-
CTOPOB pelleHna KI/ITaI/ICKO 0 PYKOBOACTBA BOUTU B
COCTaB KUMOHEPOB aHKPB M TEM CaMbIM MoO-
KaBaTbgla,D,e)KH CTb aHKOBCKOI/I CUCTEMbI.
noTo Tequme BTOpHI/IKa LLeHbl He3Ha4K-
€/1bHO CHUXKA/NCh. ueHa A é no 30/10T B
OH,EI,OHe mu,man HO COCTaBI/Ina 1 no cpas
HWIO,C 1 LONN. |¥H umAa aHem p aHbmg WMTblBaﬂ
4yTO ¢pr.ameHTanb ble aKTOpr CrocobCTBYIOT poc:
Ty, TAaKO€ WU3MEHEHWE LeHbl MOMHO CYMTATb HOp-
ANbHbIM. I/ILI,I/IaﬂbeI Ha p.par LI,EHI-3|I§IE MeTansbl

ﬁOCT?%I&gM 33/1]}1%T0V|V|1-68 72 HUMA. gnaTM_
cBop ek §'=*°“e§%c3spzczTVf? A

NaTUHY 5, nan-

nagmm
Tey Hme T%[gr B BO B OPHWK UEHbI
Ha HechﬂH |e ‘dbroyepchl L| weet I/I rent CHUKa-

NnQ .COCTQAHUIO Ha MCK Brent_wsna no

18& 17, lig Rt weet — no 2 nonn. 3a bappesns.

MHBeCTOCpr MKCMpOBanuW npubbiib Ha n péble.y—
OHA TeH eHu,ml U3meHun

I.Ll. 0
ST

He60nbLuoe rent g

Sweet CD'% 85, 4601111. a E

bITH erogH IHOK HageeTca Noay4nTb
60nee J'IO,CI,pO 10 MHPOPMAUMIO, Ha OCHOBAHWUM
KOTO nmano€b. nocnefHee T.H. twist-
pew Hme

AaHus, xop.o c

p,eT on 6}1I/IKOBaH NPOTOKO/1 3ace-
p.eva 0Ca MU MHEHWA YNeHOoB
KomuTeTa 110 o bITbIM bIH am NpeacTaBAAIOT He-
E?IT €HHbIN I/IHTe I-P OXeHUA npesnaeHTa
no ysenunye ro 3aHATOCTU HEe MOAYYMAWU noa-

YKKM B ceHaTe. 3aTO 3aKOHO OpoeKT no BBeAEHUIO

p.o ONIHUTENbHBIX MOLAWH Ha TOBapbl U3 CTRAH, rae
WCKYCCTBEHHO 3aHUXeH é( Ec HaLMOHabHON BASO:

Y,

Tbl, 00DPEH CEHATOM W DYAET pacCMOTPEH NanaTou
npeacraBuTenei.

pycegbie_mopeau, C_y4emom psada Heaamus-
HbIX cobbimuti, obewarornm Gbimb 80AaMUALHBIMU U,
CKOpee 8ce20, 0CmaHymcsA 6 ompuyamesnsHoU 30He.
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneAHue WecTb Heaen

Dow Jones Industrial Average:
HeZeNbHble AaHHbIE - MOCAEAHUN rog,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -

nocneaHun rog, nocnearue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE - MIB Index: HegebHblE AaHHbIE - MIB Index: mecayHble AaHHbIE -
nocnegHue 15 net
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua
NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6
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O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

p,a HHble -nocneAHue 15 net

Brazil Bovespa Index: mecsauyHble
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Mexico IPC Index: exxefiHeBHble AaHHbIe - Mexico IPC Index: HeaenbHble Mexico IPC Index: mecAuHble AaHHble
nocnefHve WecTb HeAeNb __AaHHble -nocries| wwrog -nocnegxue 15 net
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Argentina Merval Index: exxe AHEBHble
JaHHble - MocNeAHMUe WeCTb HeJeNb
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Argentina Merval Index: HeaenbHble

AaHHblE -MOCNeHUIA rog,

Argentina Merval Index: mecauHble

[aHHble - nocnegHue 15 net

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




