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Xpynkoe paBHOBECHE

Buepa Ha poccuiickoM (POHIOBOM PBIHKE ITPOU30IIIAA TIEPEABIIIIKA ITocAe TPEX aHelr pocta. C
OTKPBITUS TI0 aKIUSIM MPOIIAA YacTU4YHad (PUKCAIUsS ITPUOBIAM, HO CHABHBIX IIPOJAXK HE
ObIAO, M TIAOMIAAKHU 3aKPBIAMUCh B OTHOCHTEABHO HeOOABIIIOM MUHYce. OO0BEMBI TOProB Ha
MMBE noyTu He M3MEHUANCH, YTO TOBOPHUT O PAaBHOBECHH CHUA Ha pbIHKe. OHAKO B AIOOOH
MOMEHT OHO MOZKET HapyUIUTHCH.

HUccaenysa 2-gacoBoii rpaduk mHAekca MMBB, BUaAUM, 4TO OTKPBIBIINCH MPAKTUYECKU HA
TeX K€ YPOBHAX, KOTUPOBKH IIOMNBITAAHUCH IIPOAOAXKUTE POCT IIpenplaynmx pHed. Ho
9HTy3Ha3Ma «ObIKaM» SIBHO HE€ OOCTaBaAO, Ye€M IIOCIIEHINMAM BOCIIOAB30BATBHCH (MUUIKH» U
OyKBaAbHO cpaldy HadaAW MOPOAaBAMBATHL PBIHOK BHU3. TeM He MeHee, M HX aTaka Oblaa
JIOBOABHO BSIAOM, U OAMIKaNIIadg moaaepKKa B AUIE ABYXAHEBHOH ITpoToproBku (~1350 m1.) B
IIEAOM CIpaBHAAaCh CO CBoed poabto. OT maHHOTO pabioHa o4 3aHaBeC TOPTOB IIPOLIAU
aKKypaTHbIE ITOKYIIKH, U UHAEKCY YAAAOCh YACTUYHO OTBIIPATh JHEBHOE CHUXKEHUE.

MICEX LAST-120 min 10/11/2011 C=1364.060° 0=1381 G40 H=1384 620 L=1347.070

B 11eA0M ke ¢ TEXHUYECKOH TOYKU 3PEHHUd OCOOBIX M3MEHEHUM He MPOU30IIA0. MHIEKC «I10
oHaM» 110 B.Yuabamcy Bcé€ emi€ HaxXoAUTCS B IIPoJaxKe, HO «[I0 2-M dJacaM» OH B ITOKYIIKE,
IIPU 3TOM Ha 2-9acoBOM TIpaduke 1o mHAMKaTOpy RS| HeT «MeaBeXbpUX» NUBEPreHIINH, 00e
KpuBble MACDa HaxomdTcd B ITOAOXKUTEABHOM 30HE. A 3TO 3HAYHT, UTO IIIAHCHI «OBIKOB» Ha
IIPOAOAYKEHUE OTCKOKAa COXPaHAITCHd. HalmoOMHHM, 4Y4TO KAIOYEBBIM PaMOHOM «MEABEXKbEH»
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000pOHBI ocTaéTca MOHEBHOM ¢pakTasa Ha nokynky D (1419,77 n.) u cpegHeCcpOdHBIH
nagaroit TpeHq (7), OAMKaHIIIMM K€ CONPOTHBAEHUEM OyaeT BUepallHUP MaKCUMyM
(1384,66 11.) u uyTh BbIIEe — ypoBeHb 50%-HOU KOPPEKIIUMH OT IIaeHUd C CEeHTA0pS
(~1400 11.).

C napyro#i CTOPOHBI, MHUHYCOM [Ad IIOKyIIaTEA€M dBASIETCH TO, YTO IIO-IIPEXKHEMY HET
«3aXOMHOM» BOAHBI HaBEPX, a [OAd pPeaAH3alldd IIOAHOIIEHHOI'O PAaCTYIIEro OTCKOKa OHa
XKeaaTeAbHa. B caydae QopMupoBaHUA [JAaHHOM BOAHBI POAb OaAmxKalied MOOANEPKKH
CBhITpaeT BYEpPAUTHUN MUHUMYM, OH XK€ IIOTEHIIMAAbHBIHA 2-4acoBOU (ppakTas Ha mpomaaxky Z
(1347,07 1.), a pasee - mpenpiaynmwmii ¢gparras Y (1336,91m.) u ypoBeHb 38%-Hol
KOPPEKIIMH OT pocTta nocaenHux aueit (~1330 11.).

CeromHga c yTpa BHENIHHM (poH cKopee HeWTpaabHbIN. HakanyHe poeiHKu CIIA 3aKpbIAHCH
pasHoHamnpaBaeHHO (ecam mHAeKCc DJIA HemHOro mpuras, 1o S&P500 ocraaca moutu 0e3
n3ameneHuii, a NASDAQ Comp. mozpoc), mpu 3ToM AaTHHCKass AMepHKa oKa3aaach Ooaee
ontTuMHcTHYHOM (Bovespa Bbipocaa Ha 1%). Ceiiyac xoTd (pprOUYepchl HA aMeEpPHUKaHCKHE
WHIEKChl HEMHOI'0 IIPUIAAaloT, HO A3US NPEUMYIIECTBEHHO «3E€A€HEEeT». €CAU JIIoHudA
cumxkaercd Ha 0.2%, To Kopesa u 'orkoHr noapactarot 1mo 0.5%, Uuausa pactér 6oaee 1%, a
Kurait 1 BoBce npubaBasieT 6oaee 2%. HedpThb 3a Buepalnuii gens mogopoxkaasa Ha $1,3 mo
$110,4 3a 6appeab (Brent), HO B HACTOAIIMY MOMEHT TOPTYETCS B HYAE».

Buepa MBI pPEKOMEHOBaAW MIPUKPBITH «AOHI», a Hauboaee PHCKOBAHHBIM [OaxKe U
«aomIopTUTLy. CeromHss pekoMeHayeM HabAoaaTh 3a PBIHKOM CO CTOPOHBI, a TEM, KTO
BYEpa IIOPTHA», BBICTABUTH «CTOII» UyTh BBIIIIE BUepAITHETO MAKCUMyMa.
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