YTPEHHUW OB30P ®OHA0BbIX PbIHKOB
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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1380.86 +2.18%  lasnpom 154.20 +2.12%
RTS 1365.73 +4.10%  NYKoiin 1670.00 +3.17%
Dow Jones 11433.18 +2.97% PocHedTb 198.72 +3.23%
NASDAQ 2566.05 +3.50%  HopHvkenb 6378.00 -0.34%
S&P 500 1194.89 +3.41%  CbepbaHk 70.60 +3.49%
DAX 5847.29 +3.02%  ABTOBA3 21.00 +5.53%
FTSE 5399.00 +1.80%  Axkuum NYSE
NIKKEI 225 8787.53 +2.11% Citigroup 26.49 +7.55%
Hang Seng 18 287.94 +3.26% GE 16.14 +4.13%
Bovespa 53273.11 +3.96% Ford 11.21 +4.86%
SENSEX 16 717.10 +0.97% BP 38.31 +3.23%
KAPTA PbIHKA
ABTOMPOM 4,10%
BAHKM
METAINYPTUA
HEQTETA3 2,81%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 108.76 -0.17% ABTOBA3-an +9.40%
3onoT0 1670.80 +0.56% MMK +8.53%
MNnatuHa 1529.80 +0.31% BaHk Cl6-ao +6.80%
Meap 7 335.28 -1.21% XonanHr MPCK +6.75%
ANOMUHWIA 2245.21 -0.61% HIMK +5.91%
Hukenb 19 263.00 -0.60% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MO3CK -3.60%
USD/RUB 31.52 -1.89% Bo3spoxaeHune -2.80%
EUR/RUB 42.97 -0.01% MPCK Mpusonxba -2.22%
USD/EUR 1.3633 +1.93% MPCK CeB-Kas -2.10%
usD/JPY 76.63 -0.10% TrK-2-an -1.94%

BHewHui ¢poH

NO3UTUBHbBINA
AMEpMKaHCKMe WHAOEKCbI 3aBepLlUInIn BYyepallHue Topru B connmaHom natoce,
3a0KeaHCKNUe WMHBECTOPbl HACTPOMUIUCL Ha MNOKYMNKU Ha CbOH no3ntuea wm3
EBpOI'IbI. B «3eneHoi 30He» 3aKpenuancb cerogHA U asnaTtCckne UHOAUKaTopbl,
LeHbl Ha HedTb yBEPEHHO AepiKaTcA Ha KpaWHe BbICOKOM ANA MOCAefHUX
AHeW ypoBHe.

FnaBHble cobbiTnA

B POCCUMN:

m C pagom 3asaBieHunit BbicTynun A.CunyaHos

m [podunumnT Toprosoro 6anaHca NPoAOAKaAET pacTu
m "KAMA3" Bbiwen B Npubbinb B | nonyroanm

B MUPE:
m BecTu 13 EBponbl Nopagosany MHBECTOPOB
u Mpodurumt Toprosoro 6anaHca lepmaHUm pesKo BbIPOC B aBrycre

MnaH Topros Ha cerogHsA

CerogHs, Ha Haw B3riA4, C YTPa POCCUIMCKME WHAEKCbI OMyCTATCA B
HebOoNbLWON MUHYC NOA, AABNEHWEM KOPPEKLWMM TPEXAHEBHOro nogbema.
OpHako, K 06eay NOKYNKW CHOBa AO/KHbI B3ATb BEPX, NPU CTO/b BbICOKMUX
LleHax Ha HedTb NageHue NonpocTy He NPeACTaBAAETCA BO3MOKHbIM.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
11.10.2011 BbixoaHoM aeHb B UHAWMMK '::>
11.10.2011 12:30 BesimkobpuTaHua. MpoMnpounssoaCcTBO 3a aBrycT, M3m. r/r -1.2% -0.7% 4}
11.10.2011 15:00 Bpasuaua. Po3HWUYHbIE NPOAAKM 3a aBryCT, U3Mm. 1/ 7.1% '::>
11.10.2011 18:00 CLUA. MHAEKC 3KOHOMMYECKOro onTMMmM3ma IBD Ha oKTabpb 39.9n. '::>
12.10.2011 3:50 ANoHUA. 3aKa3sbl B MalUMHOCTPOEHWUM 3a aBrycT, M3Mm. r/r 4.9% -8.2% '::>
12.10.2011 9:30 ®paHuma. UHdnauma 3a ceHTABPD, U3Mm. 1/T 2.6% 2.4% E:>

CeroAHA OTYETHOCTb ONY6/IMKYIOT:
B CLUA: Alcoa (I EPS ¢ $0.09 go $0.22)
B Poccuu: "Meuen"
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KapTuHa gHA

Poccuiicknit poHAOBbLIN PLIHOK, NPOBeAA MPaKTUYECKU BCIO NEpBYIO MOJIOBMHY NMOHeAesIbHUKa B «KPAaCHOM 30He», Cymes K Beyepy He TONbKO OTbIrpaTb BCe
yTpeHHne noTepun, HO M1 BbiPBATbCA B COnMAHbIﬁ AAKC, NPOAO/IXKUB HavaTbl B KOHUeE I'IpOLIJnOl‘;I Heaenn OTCKOK nocne A0BOJ/IbHO YyBCTBUTE/IbHOMO NageHuaA. Ha
oTe4vyecCTBEHHblIE 6l4p)Kl4 HaX/iblHy/1la BYepPa Be4epOM HaCToAWaA BO/IHA ONTUMM3IMa, 3apy6e)KHb|e WMHBECTOPbI C ONTUMU3MOM BOCMPUHANKN NOoCneaHUe BeCTU U3
EBpOI‘IbI, nonsaras, YTo paspelweHne A0NATOBOro Kpu3nca, OXBaTUBLUEro pPervoH, y)e He 3a ropamu. Poct Ha EBpOI'IeﬁCKMX N aMepUKaHCKnX 614p)+<ax, a TaKxe
BI'Ie'-IaTIlﬂIOLIJ,VIﬁ noAbeM UEH Ha Hed)Tb oTe4yeCTBeHHble UTPOKN HEe MOTrNn NPOUrHOPUPOBATDb, N, BEpOATHEEe BCEro, NOKYNKM NPOAO0NXKATCA U cerogHA.

NHaekc MMBB no utoram noHegenbHWKa Bblpoc Ha 2,18% po 1380,86 nyHKTOB, MHAeKC PTC M3-3a pe3Koro yKkpenneHus Kypca pybnas npubasun cpasy 4,1%,
COCTaBMB Ha 3aKkpbiTve 1365,7 NyHKTOB. J/lugepamu TOProB Ha POCCMICKOM pbiHKe cTanu Buepa bymarun «CbepbaHka» (+3,49%), «TpaHcHedTu» (+5,24%),
«HNMK» (+5,91%), «MMK>» (+8,53%), «/TYKOWNa» (+3,19%) n «PocHedTn» (+3,23%).

CeroaHa, Ha Haw B3rNAA, C yTPa POCCUICKME MHAEKCHI ONYCTATCA B HEBO/IbLIOW MUHYC NOA, AaBAEHUEM KOPPEKUMM TpexaHesHoro nogbema. OgHako, K obegy
MOKYMKKW CHOBA A,0/IKHbI B3ATb BEPX, NP CTO/b BbICOKMX LieHaxX Ha HedTb NageHue nonpocTy He NPeACTaBAfeTCA BO3SMOMKHbIM.

OCHOBHble HOBOCTU U cO6bITUA

m B noHegenbHuk A.CunyaHoB BnepBble BbLICTYMU/ C 3aABNEHUMAMM B KauyecTBe WCMOJHAKOLWEro 06a3aHHOCTM MuHucTpa ¢uHaHcoB Poccuum, nepepaet
«MHTepdake» n3 Coseta Pepepaumn. [-H CUAyaHOB NPOAONKUA UHUIO SKC-MUHUCTPA A.KyapuHa n cooblmn, uto dpeaepanbHblit BroaxeT cTpaHbl B 2012 rogy
bypeT cbanaHCMpOBaHHbIM, €C/IM He y4uTbiBaTb NonosiHeHWe PesepsBHoro ¢oHAa, Npu cpedHerofoBbix LeHax Ha HedTb B 93 gonn. 3a Happenb. C yyetom
nonosiHeHus aaHHoro doHAa cbanaHcMpoBaTb BHOAMKET yAaCTCA NPU CTOMMOCTU «4epHoro 3o0i10Ta» B 117,2 ponn. 3a 6appenb. A.CUayaHOB OTMETUI, UTO B TOM
cnyvae, ecv UeHbl Ha HedTb ByayT HUXKE YKa3aHHOW BENNUYMUHDBI, TO MOXKHO NOWTU ABYMA NYTAMM ANA n3beraHna aeduumTa: MCNONb30BaTb OCTAaTOK PesepBHOro
doHaa u3 2011 roga AnMbo ONTUMU3MPOBATL pacxodpl. MPU 3TOM B C/ly4ae CHUNKEHWA LeH Ha HedTb 3amniaHMPOBAHHOIO yBe/nnMYeHUs 06beMoB PesepBHOro
doHaa B banKalilume roabl He nponsonaet. Kpome Toro, BpemeHHbI rnasa MuHouHa coobumn, uto AedpuLmT KOHCONMANPOBAHHOTO bloaxKeTa cybbekTos PP B
2012 roay ocTaHeTcA Ha YpOBHe TeKyLlero roga 8 50 mapa. pybnei.

Bcnep 3a A.CunyaHosbim B CoeTe deepauum BbICTyNuA 3amecTuTeb MUHUCTPA SKOHOMUYECKOro passuTus Poccumn A.Knenau. Mo ero cnosam, M3P oxugaet
NoCcTENEHHOE CHUXKEeHMWE LeH Ha HedTb B 2012 roay Ao yposHa B 90 gonn. 3a 6appenb, HO cpeHEroA0BbIE LieHbl HA «4epHOE 30/10TO» COCTaBAT nopaaka 100
nonn. 3a 6appens.

m o coobuieHunio PefepanbHON TAMONKEHHON cyXbbl, NpoduuUT Toprosoro 6anaHca Poccumn no ntoram nepBbiX BOCbMU MECALLEB HbIHELLIHErO roAa cCoCTaBu
137,2 mnpa. ponn., 4to Ha 18,6% npesbllwaeT 3HaYeHMe, 3aPUKCMPOBAHHOE B aHAZIOMMYHOM Nepuoae npoLuioro roga. O6bem sKcnopTa U3 cTpaHbl B OTYETHOM
nepuoge ysenunuunca Ha 31,8% po 331,8 mapa. gonn., obbem umnopTa Bbipoc Ha 42,6%, COCTaBMB MO UTOram fAHBapsA-asBrycta 194,6 mapa. ponn.
BHelwHeToprosbIli 060poT yBennumnca Ha 35,5% no 526,4 mapa. gonn.

m Yucras npubbiib no MCPO ofHOro M3 KPYMHENLLIMX NPOU3BOAMUTENEN FPY30BbIX aBTOMObUe B mupe poccuiickoro OAO «KAMA3» coctasuna no utoram |
nonyrogua 2011 roga 87 maH. pybneit npoTus yobITKa B 397 MAH. pybaieli B NepBOi NONOBMHE NPOLWWOro roaa. Beipyuka «tKAMA3A» yBennunnacb B OTYETHOM
nepuoge Ha 38,8%, nocturHys 44,208 mapg,. pybnei.
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Daily Dow Jones 11 433.18 330.06 n. +2.97% Daily Hang Seng 18287.94 577 n. +3.26%

KapTuHa gHA

B noHeaenbHWK GoHA0BbIE NAOLWAAKN BCEI NAAHETbl 3aXN1eCTHy1a BOIHA ONTUMMU3MA, NOABNEHUIO KOTOPOM NocnocobcTBOBaiN NO3UTUBHbIE BecTM 13 EBponsl,
rae cocTosBLIAAcA B BOCKpeceHbe BcTpeva A.Mepkenb u H.Capkosu nossonuna 3abbitb 0 peweHumn Fitch cHU3UTL pelTuHrM Utanum u Ucnanmm. Hukakux
KOHKPETHbIX peLleHne Nno yperyinpoBaHuio Kpusnca Mbl Tak U He NOAYYM, HO YBEPEHHOCTb MHBECTOPOB KpenHeT AeHb 0TO AHA, aedonT [peuun npeactanserca
BCe MeHee M MeHee peasibHblM, a Te pelunTesbHOCTb U OMnepaTUBHOCTb, C KOTOPbIMK NpaBuTenbcTBa benbrun n GpaHummn cnacamn 6aHkosckyto rpynny Dexia
LWL YCUAMBAET ONTUMMU3M. [lonroBble Npobaembl EBPO30HbLI MPOAOMKAOT MEPTBbIM rPY30M BMCETb Ha GOHAOBOM PbIHKE, HO 3@ NOCAEeAHME AHWU TYMaH Hag,
6yAyLMM PACCeANCA, U, NOXOKE, YTO Kpaxa B MUPOBOI SKOHOMMUKe BCe-TakM yaacTca nsbexats.

Esponeiickne 6upesble nHaekcol FTSE (+1,8%), DAX (+3,02%) u CAC (+2,13%) 6onbliyto YacTb AHA ApeitdoBanu Bo3ne Hy/neBblX OTMETOK, HO K Beyepy Ha
6uprkax Craporo CseTa Hayanocb HactosAwee pannv. MoBogom AnA 3TOro CTann MosuTUMBHble HacTpoeHua B CLUA, rae WHBECTOpbl HAKOHEL-TO OTbIrpanu
Hensoxue AaHHble No 6e3paboTuue B ceHTABpe U BecTM M3 EBponbl, a TakKe Hayain roTOBUTbCA K CTApPTy «Ce30Ha KOPMOPaTUBHOWM OTYETHOCTUY», KOTOPbIV
obewaet ctatb yaauHbiM. MHaekebl Dow Jones (+2,97%), S&P (+3,41%) u NASDAQ (+3,5%) 3aBepLmam Topru B CONMAHOM NAKOCE.

Bpasunbckuit BOVESPA (+3,96%) poc Buepa BMecTe C OCTaJlbHbIM MUPOM W LieHamu Ha cbipbe. B mtoce 3akpenuaucb CerogHs M asnaTckue MHAMKATopbI,
nosutus u3 EBponbl cnocobctayeT BceobLiemy pocTy.

OCHOBHble HOBOCTU U cO6bITUA

m B EBpone npogonkaet cBoe pa3sBuTMe AONTOBON KPU3MC, 1aBHOW TEMOW A1A 0bCyxAeHMI BYepa CTana COCTOABLUAACA HaKaHyHe BCTpeya anaepos lepmaHum
n ®paHuum A.Mepkenb u H.Capkosu. HecmoTpsa Ha TOT ¢aKT, YTO B BOCKpeceHbe BHOBb He Obll0 03BYYEHO KOHKPETHOro MnjaHa AeWcTsuit no 6opbbe ¢
KPU3UCOM, MHBECTOPbI BOCMPUHANN UTOTWU BCTPEYM C ONTUMWU3MOM, 3afB/NEHUA O MOABAEHUU NOJOOHOrO NiaHa B CKOPOM BPEMEHW U O PeLINTEeNbHOCTU
HeMeLKNUX U paHLYy3CKMUX BaacTel nNpuBenn K pocTy Ha GoHAoBbIX pbiHKax. MNpesnaeHT CLUA 5.06ambl, Kak coobliaeT npecc-cnyxba MpesungeHta GpaHuum,
opobpun ctpaternto A.Mepkenb 1 H.CapKkosn, KOTopble AO0MKHbI BOCCTAaHOBUTb GUHAHCOBYIO CTabWUNbHOCTb B pernoHe. HanomHum, yto Fepmanmsa n dpaHuma
HaMepeHbl AaTb OTBET TpyaHOCTAM EBponbl o cammuTa G20, KOTOPbIN cocTouTcs 3-4 HOAbPA.

MuHuctp ¢uHaHcoB peuun 3.BeHusenoc 3asaBua, YTO NeperoBoOpbl rpPeyeckUx BAACTEN W NpeAcTaBUTEsNe «TPOMKU» KPeauTOpoB CTpaHbl MO BOMpoCY
npefocTaB/eHNA odyepeaHoro TpaHila GUHAHCOBOW NomMoLM 3aBeplueHbl, cooblaeT Reuters. Mo cnoeam r-Ha BeHusenoca, payHA 3aniaHMpPOBaHHbIX BCTpeY
NoAoLIEeN K KOHLY, U y)XKe B 3TOT BTOPHUK MUCCUA «TPOMKU» NOKMHET APUHbI. [peyeckne BAacTM BCEMM CMNaMM NbITAlOTCA MOCNOCOOCTBOBaTL HOBOMY TPaAHLLY, U
MX FOTOBHOCTb K J10BbIM YCTYMKam, BepoATHee BCero, NpuBeAeT K NpefocTaB/eHNIo HOBOW NOPLMK CPeACTB, HO 06bABIeHO 06 3TOM byAeT He paHblue KOHLA
oKTAbPA. Ana obcykaeHna npobnem MNpeumm cammut EC 6611 BUepa nepeHeceH ¢ 17 Ha 23 okTAbps.

MomowHuk MpesnpgeHta Poccun A.[LBOKOBMY COOBLMA, YTO POCCUICKME BIACTU B HACTOALLMIA MOMEHT OBOCY)KAAOT BO3MOMHOCTb BbIKYNa [0NTOBbIX
obasatenbcts UcnaHum, nepepaetr PUA «HosocTu». Mo ero cnosam, npouecc neperoBopoB Hayasica elle BO BpemA npebbiBaHWA Ha JOMKHOCTU MuHUCTpa
¢duHaHcoB A.KyapuHa, M NOKa OKOHYATENbHOTO PeLleHNUsA He NMPUHATO.

AreHTcTBO Bloomberg co ccbinkoi Ha coobuieHue MpaBuTenbctBa benbrum pacckasano BYepa O NjaHe MO crnaceHuio benbruiicko-PppaHLycKoit 6aHKOBCKOM
rpynnbl Dexia, npo6aembl KOTOPOW OblAM TNAaBHbIM UCTOYHUMKOM HeraTuea B Hayase npowsioi Heaenw. MnaHupyetca, uto ®paHuma, benbrua n Sliokcembypr
npepocTaBAT 6aHKy rocrapaHTMn Ha cymmy B 90 mapg. espo. MNpu sTom benbruiickana gona B HUX coctaBuT 60,5% oT obLyelt cymmsl, GpaHuysckas — 36,5%, a
ntokcembyprckana — 3%. Kpome Toro, Bnactu benbrm npuobpetyt mectHoe otaeneHune Dexia 3a 4 mapa. eBpo, a NeperoBopbl N0 aHaNOrMYHOMY AEeNCTBUIO B
Niokcembypre B HACTOALLMI MOMEHT BeayTcA. Byepa Ha OTKpbITUM akummu Dexia ynanm 6onee yem Ha 30%, HAMOMHMM, YTO TOPrX MO HUM BbINN NPUOCTAHOB/EHbI
eLle B YETBEPT, HO K BeYepy Haya/ v NaBHO NPMPACTaTb U 3aBEPLUUAN NOHEAENbHUK C YMEPEHHbIM CHUXeHueMm B 4,73%. Oxuaanocs, 4to 6aHk byaet paspeneH
Ha [iBe YacTu — CTabu/ibHYIO0 M NPOBAEMHYI0, HO BNACTW HALL/IN ONTUMA/bHBIX BbIXOZ, U3 C/IOMKMBLUErOCA MOMOMKEHWUA, U UX PELUIMMOCTb B 3TOM BONPOCE HE MOXET
He pafoBaTb.

m Mo coobueHnio PeaepanbHOro CTaTUCTUYECKOTO areHTcTBa FepMaHum, NpodpuUUT TOproBoro HbanaHca CTpaHbl B aBrycTe € y4eTOM C€30HHOCTM BbIpoC Ha 3,5
MnpaA. eBpo (34%), coctasus 13,8 mapa. eBpo NPOTMB OXKMUAABLIEroca pocTta Ao 10,3 mapa. eBpo. KCNOPT U3 CTPaHbl BbIPOC B FOA0BOM BbipaxeHun Ha 14,5% no
85,3 mnpa. eBpo, UMNopT yBennuuaca Ha 12,6% u goctur 73,5 mapa. espo. Npodpuumt Toprosoro 6anaHca FepmaHnm B aBrycte ctas MakCMMasibHbIM € MapTa.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




