1 1 oKTAGpAa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

KAMA3 1390
KAMA3 onybnukoBan duHaHCoBble pe3ynbTaThl 3a 1 1380
nonyroaue 2011 r. nogrotoeneHHsle no MCOO B noHezenbHYK TOPru Ha POCCUMCKOM pbiHKE
>>> cTp. 3 1370 aKUMI 3aBepLUNIIUCL POCTOM BeayLUX
1360 MHAEKCOB. MHaekc MMBB nipnbasun 2,2% u
X5 RETAIL GROUP 1350 poctur ypoHsi 1380,9 nyHkToB. MHaekc PTC
X5 Retail Group ony6nukoBana Bblpy4ky 3a 3 KBap- 1340 3aKpbIICA poCcTOM Ha 4,1%, CKOppeKTUpo-
Tan 2011 r. n nporHo3 no Bbipy4yke Ha Becb 2011 r. 1330 BaBLMCb Ha 0,2% BHM3 B TEUEHWNE BEUYEpHEN
>>> cTp. 3 fQgugugngugng ceccum...>>> ctp. 2
TIoNNTLBLERA

AMNTEYHASA CETb 36,6
AnTeyHas ceTb 36,6 onybnvkoBana hMHaHCOBbIE
pesynbTathl 3@ 1 nonyroaue 2011 r. NoAroToBNAEH-
Hble o MCOO >>> cTp. 3 MWUPOBBLIE UH
HOBAT3K UHaekcobl
HOBAT2K ony6nunkoBan onepaumoHHble pesynbTaTbl 3akpbiTne
3a 9 mecaues 2011 r. >>> cTp. 3

RTS 1365.73 4.1
NMABA MICEX 1380.86 2.18%
MABA onybnukoBana pe3ynbTaTbl 3KCMOPTHbLIX NOC- Dow Jones 11433.18 2.97%
TaBoK 3a 9 mecsaues 2011 r. >>> cTp. 3 Nasdaq 2566.05 3.5 %

FTSE 100 5399.00 1.8 %

DAX 5847.29 3.02%

S&P500 1194.89 3.41%

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 32.01 -0.59% AAP (JloHaoH) U3meHeHune
Py6./EUR 43.14 -0.27% 3akpbiTue
(UsD)
CbIPbEBbIE PbIHKU A®K Cucrema 0.75 3.45%
Hedtb BTB 0.002 3.79%
TMKHopHwuk 201.5 1.26%
3akpbiTne rasnpom 4.898 4.31%
Urals Med., $/6app. 107.8 2.86% Nykoiin 53.05 5.05%
HJIMK 2.515 6.30%
Metansnbi Montoc3onoro 58.9 1.38%
Pycl'mapo 0.036 2.68%
3akpbiTne
AnoMuUHUIA, $/TOHHA 2186.0 0.44%
Meppb, $/TOHHa 7314.0 0.88%
Hukenb, $/ToHHa 18835.0 0.67%
3onoTo, $/yHums 1661.0 0.54%
MnaTtuHa, $/yHuus 1513 -1.05%
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3HaueHue N3meHeHne

NHpekc PTC 1366 4.1 %
06bem Topros PTC 348 mMnH. ponn.

O6bem Topros MMBB 1735 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Tam6oBckas cBbiT. KOMNA., Np. ‘ 23.24%

BawnHdopMcaazL ‘ 18.37%

SipocnasHedTeoprennTes 11.75%
KupoBaHeproc6Ir 10.47%
Tam6osckas cBuIT. koM. 1%
3onoto fikyrn | -7.84%
BomErpansueprousm, np. -8.65%
Kamuatckanepro | -9.18%

utnz | -9.5%

-12.959
Maragananepro, np. 12.95%

-13% -8% -3% 2% 7% 12% 17% 22%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

CypryTHedTeras, np. 5.41%

Cesepcranb 4.21%
Yepenosey

C6ep6ank Poccum 3.65%

C6epbank Poccum,
np.

3.63%

BTB 3.35%

Poctenekom | -0.73%

-1% % 1% 2% 3% 4% 5% 6%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B noHezenbHUK TOPru Ha POCCUMCKOM PbIHKE aKLMiA 3aBEPLUMIIMCL POCTOM BEAYLUMX
nHaekcos. NHaekc MMBB npubasun 2,2% wn goctur yposHsa 1380,9 nyHkToB. MHaekc PTC
3aKpbIcs POCTOM Ha 4,1%, cKOppeKTUPOBaBLIUCH Ha 0,2% BHU3 B TEYEHWE BeYepHel
ceccumn.

POCT Ha pOCCHIACKOM 1 €BPOMENCKMX PbIHKaX akLymi yCKOPWUICS NMocne Hayana Topros B
CLUA, roe Bedywme UHAEKCHI MO UTOraM AHEBHOM ceccumn npubasunm 3,0-3,5%. AHrene
Mepkenb 1 Hukons Capko3n yaanocb BOOAYLUEBUTb MHBECTOPOB 3@ OKEAHOM — OMaceHns
KacaTeslbHO eBPONENCKUX AOMrOBbIX NMPO6eM CHU3MIUCE.

Bcnep 3a pbiHkoM CLUA pacTyT asuatckue nHaekcol: Nikkei 225 npubaensiet 6onee 2%,
Hang Seng — nouTu 3,3%. MoaaepxX1BaeT pPbIHOK BbIKYM KUTAUCKOW MHBECTKOMMAHWEN
Central Huijin Investment Ltd. akumit kpynHeiwmnx 6aHKOB CTPaHbl.

LleHbl Ha HedTb HakaHyHe pocnn — 6appenb npubasun Gonee 2% U1 TOpryeTcs B pavioHe
$106,4. Obrovepc Ha S&P 500 koppekTupyetcs Ha 0,2%.

Mbl OXMzaeM CMeLLIaHHOro OTKPbITUSI POCCUICKOrO pbiHKa akumid. B npeaasepve Havana
Ce30Ha KOpropaTUBHOW OTYETHOCTM HAaCTPOEHWS Ha PbiHKE BO MHOTOM 6yayT 3aBUCETb OT
pe3ynbTaToB OTUUTLIBAOLLMXCS KOPMOpaLIMA.

CobbITnS Ha cerofHs:

Meuen: nybnukaums otyeTHocTu 3a I nr. no US GAAP

09:00 SinoHus: MHaekc noTpebutensckoro AoBepus 3a CeHTAOpb

10:00 AAnoHus: NHAEKC SKOHOMMYECKOW OLIEHKM OTPAC/IeBbIX SKCMEPTOB 3a CEHTSAOPb
11:30 Peub npe3uaeHTa ELB XK.-K. Tpuwe

12:30 Benvkobputanus: MpoMbILLIEHHOE NPON3BOACTBO 3a aBrycrt

15:45 CLLUA: HenenbHblit MHAEKC COMOCTaBMMbIX MPOAAXK B KPYMHEMLUMX PO3HUYHBIX CETSX
18:00 CLUA: WNHaeKkc AvHaMWKK pbiHKa Tpyaa 3a CeHTS6pb

18:00 CLUA: IBD MHAeKC 3KkOHOMUYECKOro onTMMmn3Ma Ha oKTs6pb

22:00 CLUA: My6nvkaums NpoTOKONOB 3acefjaHnsl KOMUTETA MO OTKPbITbIM PbIHKaM

nocne 00:15 Alcoa Inc.: nybnukaums otyeTHocTu 3a III k..

CerofHs pekomeHayeM 0b6patuTb BHMMaHue Ha PAP PycAna n akuum HopHukens. Xyxe
pblHKa MOryT BbIrnsaeTb 6ymMary CeBepcTany Ha hoHe o4epeaHbIX CIIOXHOCTeN C npoaa-
>Kel aMepUKaHCKUX 3aBOAO0B.H

Uctounuk: UK dHeprokanurtan
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KAMA3 KAMA3 ONYBJIMKOBAJ1 ®UHAHCOBBDIE PE3YJ1IbTATbI 3A 1 NO-
JIYTOAME 2011 I'. NOArOTOBJIEHHBIE MO MC®0

Bbipyuka KOMMaHUM 33 OTYETHbIN Nepuog Bbipocia Ha 39% k nepsoMy nonyroamio 2010 r.
— [0 44,208 mnpa. py6neit. OnepauvoHHas npubbiib goctvrna 1,036 mnpa. pybnei, uto
NPEBOCXOAWT pe3y/bTaT aHaNormMyHoro nepyuoaa npoLwnoro roga Ha 89%. B nepsom no-
nyrogum Tekywero roga KAMA3 nonyuun yuctyio npubsinb no MCOO B pa3mepe 87 MIH.
pybnei NpoT1B UMCTOro y6biTKa rooM paHee.m

X5 RETAIL GROUP ONMYBJ/INKOBAJIA BbIPYYKY 3A 3 KBAPTAN
X5 RETAIL GROUP 2011 T. W NPOrHO3 MO BbIPYYKE HA BECb 2011 TT.

KoHconuaupoBsaHHas uuctas Bblpyyka komnanuv B 3 kBapTtane 2011 r. cocrasuna 104
979 MnH. pybneit (pocT 32% no cpaBHeHuto ¢ 3 kBapTanom 2010 r) u $3 611 mnH. (39%
pocta). be3 yuyeta apdekta oT npucoeanHeHus Koneiku, poct coctasun 18% B py6-
JIEBOM BbIpaXXE€HUM, @ MPOAAXKM MPUOBPETEHHbIX MarasuMHoB Konelika Ao6aBuayn OKOMo
14% pocTta. KonnuyectBo MarasnHoB B 3 kBapTane yBenuumnocb Ha 102, He Bknioyas 297
pebpeHavpoBaHHbIX MarasuHoB Konelika. Bcero 3a 9 MecsiLieB TeKyLLero rosa Kosm4yecTBo
MarasuHOB BO3pocsio Ha 316 wTyk, u 613 mMarasuHoB Konelika 6biiv pebpeHaMpoBaHbI.
KoMnaHus cHu3una nporHo3 no pocTy Banoso npubbinn 2011 r. ¢ 40% o 35%, 06bscHss
3TO coKpaLleHneM noTpebneHus Ha hoHe HeCTabUIIbHOW SKOHOMUYECKON cuTyauuu B Poc-
cvm 1 Mupe 1 3cdeKTOM OT UHTerpaumun Konenku.m

ANTEYHAA CETb 36,6 OMNYBJ/INKOBAJIA ®UHAHCOBbLIE PE-
ANTEYHASA CETb 36’6 3VJIbTATbI 3A 1 NMOJIYIOAME 2011 I. NOANOTOBJIEHHDLIE MO
MC®O

Bbipyyka KOMMaHWK 3a OTYETHbIN Nepuog Bo3pocna Ha 10,9% - o 10,81 mnpa. pybneii.
Mokazatens EBITDA Bbipoc Ha 18% K aHanormyHoMy rokasaTesio NpoLusioro roga u co-
ctaBun 1007,3 MnH. py6neii. PocT HeTTo-npogax rpynnbl B 1 nonyroauu 2011 r. coctasun
10,9%. BanoBas npu6bisb Bbipocsa Ha 16,8% u coctasuna 4,798 mnpg. pybneit. Banosas
MapXxa OT TeKyLUMX onepauuii Belpocna ¢ 42,1% no 44,4%. Yvctas npubbinb A0 LOCPOY-
HOro noralleHusi A0//1apoBoro 3aiiMa KoHcopuuyMy MHBECTOPOB cocTaBuia 184,1 MiH.
pybnei, npoTuB y6biTka 224,6 MiH. py6rieii B NpoLLIOM rofy, OAHaKO 13-3a BbiMiaTbl €4u-
HOBPEMEHHOW KOMMeHcauun KoHcopLmyMy MHBECTOPOB 3a AOCPOYHOE MoralueHne 3aliMa
UUCTbIN y6bITOK rpynnbl B 1 nonyroamv 2011 r. coctaBun 304,4 MnH. py6neii.m

HOBAT3K ONMYBJIMKOBAJ1 ONEPALIMUOHHDLIE PE3VYJIbTATbI 3A
HOBATIK 9 MECSLEB 2011 T.

[Jo6blva NprMpoaHOro rasa KoOMMaHWen 3a 9 MecsiLeB TeKyLLEro roaa yBenmunnach no cpas-
HeHuIo ¢ 9 Mecsiuamm npowsioro roga Ha 45,1% u coctasmna 39,01 mnpa. ky6. M. [lobbiva
XWAKMX Yrnesoaopoaos Bo3pocna Ha 12,3% - ao 998 Toic. TOHH. B TpeTbem kBapTane
2011 r. 06béM peanusaumy razoBoro KOHAEHcaTa Ha 3KCMopT CHM3uNCA Ha 17% po 657
ThIC. TOHH. OCTaTKV rOTOBOW NpOAYyKLUMK BO3pocin Ha 13% v 58% B cerMeHTax npupoa-
HOrO rasa 1 cTabuibHOro ra3oBOro KOHAEHCaTa COOTBETCTBEHHO. M

NMABA MABA OMYBJ/INKOBAJIA PE3YJIbTATbl 3KCMOPTHbIX MNMOCTA-
BOK 3A 9 MECSILIEB 2011 T.

Mo uToram Tpex KBapTasnoB TeKyLUIEero roga 3epHonepepabaTbiBatolmii xonauHr MABA oT-
rpy3un 3apybexHbiM naptHepaMm 41 Tbicavy TOHH npoaykumu. Mocne oTMeHbl B Poccumn
3epHOBOro ambapro Hanbonblume 06bEMbl MABA 3KkcnopTupyeT B cTpaHbl 6biBwero CCCP un
MoHronuio. B ceHTa6pe TekyLlero roga KOMNaHust CMOorsia OCyLLEeCTBUTb BbIXOZ, Ha PbIHOK
AHronbl, a Takke AsepbaimpkaHa, KasaxcrtaHa u TypKMeHUCTaHa. |

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I y
|

Bloomberg: ECBR <GO>



KANIEHBAPb NPEACTOSALLNX COBbITUN

11 Oct 01:00 tOxHas Kopesi: IHaekc LeH npovsBoauTeneli 3a CeHTS6pb

11 Oct 03:01 Benukobputanus: Po3HWYHbIE MPOAaXHu B CEHTAOpe

11 Oct 09:00 SinoHusi: MHaekc noTpebutensckoro Aosepus 3a CeHTAOpb

11 Oct 10:00 AAnoHus: NHAEKC SKOHOMMYECKOW OLIEHKM OTPaC/IeBbIX SKCMEPTOB 3a CEHTSAOPb
11 Oct 11:30 Peub npe3uaeHTa ELB XK.-K. Tpuwe

11 Oct 12:30 BenvkobputaHus: MNpoM. Npou3BOACTBO 3a aBrycrt

11 Oct 15:45 CLUA: HepenbHbili UHAEKC COMOCTaBUMbIX MPOAAX B KPYMHENLIMX PO3HUYHBIX CETSX
11 Oct 16:55 CLUA: HepenbHbiii MHAEKC COMOCTaBUMbIX MPOAAXK KPYMHENLWMUX PO3HUYHBIX CETEN
11 Oct 18:00 CLUA: NHaeKkc AvHaMKKK pbiHKa Tpyaa 3a CeHTS6pb

11 Oct 18:00 CLUA: IBD MHAeKC 3KOHOMUYECKOro onTMMmn3Ma Ha oKTs6pb

11 Oct 22:00 CLUA: My6nvkaums NpoTOKONOB 3acefjaHns KOMUTETA MO OTKPbITbIM PbIHKaM
11 Oct Meuen: nybnukaums otyeTHocTn 3a 1 nr. no US GAAP

11 Oct nocne 00:15 Alcoa Inc.: nybankaums oTH4ETHOCTM 3a 3 KB.

12 Oct 03:00 tOxHast Kopesi: YpoBeHb 6e3paboTuLibl B ceHTsIbpe

12 Oct 09:30 ®paHums: NHaekc noTpebuTenbCKMX LeH 3a CeHTS6pb

12 Oct 10:00 l'epmaHus: Minaekc onToBbIX LieH 3a CeHTAOpb

12 Oct 12:30 BenvkobputaHus: YposeHb 6e3paboTuubl B aBrycre

12 Oct 13:00 EBpo3oHa: [poM. Npon3BOACTBO B aBrycre

12 Oct 15:00 CLUA: MHAeKC nnOTeYHOro pbiHKa 3a HeAenio

12 Oct Evraz Group: nybnukaumus otyeTHocTv 3a 1 nr. no MCOO

12 Oct 09:00 ASML Holding NV: ny6nukaums oT4eTHOCTY 3@ 3 KB.

12 Oct 15:00 PepsiCo Inc.: nybnnkaums oT4ETHOCTM 3a 3 KB.

13 Oct 00:30 CLUA: API 3anacel HedTh 3a Heaento

13 Oct 03:30 SinoHus: Reuters Tankan ViHaekc Aenosoro Aosepust

13 Oct 05:00 Kutaii: ToproBbiii 6anaHc 3a ceHTs6pb

13 Oct 10:00 'epmanumsa: WML, 3a ceHTA6pb

13 Oct 12:30 Benvko6puTaHus: Topro.biii 6anaHc 3a aBryct

13 Oct 16:30 CLLUA: Yucno nepBuyHbIX 06paLleHuit 3a nocobuem no 6espaboTulie 3a Hegenio
13 Oct 16:30 CLLA: ToproBbli1 6anaHc

13 Oct 19:00 CLUA: EIA 3anacel HedTv 3a Heaeno

13 Oct P®: O61bEM 3010TOBaNOTHLIX pe3epBOB

13 Oct Google Inc.: nybnmkaums oTYETHOCTU 3a 3 KB.

13 Oct 15:00 JPMorgan Chase & Co.: nybnmkaums oT4ETHOCTM 3a 3 KB.

14 Oct 03:50 SinoHus: MIHAeKC ONToBbIX LieH 3a CeHTAOpb

14 Oct 03:50 SAnoHusi: Y1cro BNOXEHUN HEPE3UAEHTOB B AMOHCKME 06Mraumv 3a Hegento
14 Oct 03:50 SAnoHus: Y1cno BNOXEHUI HEPE3UAEHTOB B AMOHCKME akUMW 3a Heaento

14 Oct 13:00 EBpo3oHa: WML 3a ceHTA6pb

14 Oct 13:00 EBpo3oHa: ToproBbiii 6anaHc B aBrycre

14 Oct 16:30 CLLA: POo3HM4YHbIE NpOAaXM 3a CEHTA6pb

14 Oct 17:55 CLUA: MHaekc noTpebutensckoro 4oBepus Ha OKTS6pb

14 Oct P®: O6bEM aeHexHol 6a3bl

14 Oct [iByxaHEBHast BCTpeYa MUHUCTPOB uHaHcoB G20

14 Oct 10:30 Sony Ericsson: ny6aukaums oTYETHOCTM 3a 3 KB.

14 Oct 0 17:30 Mattel: nybnvkaums oT4ETHOCTY 3@ 3 KB.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



