Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
10 oxkTabpa 2011 r.

Hac'ryrmenne Pa3BHBAETCHA, HO H O ThIAAX HAOO HE 3a0BIBaTH

B naTHUIy Ha poCCUMCKOM (POHIOBOM PBIHKE ITPOAOAXKHUACH POCT, HadaTblél qHEM paHee. U
XOTSI TIOCA€ TIOAYHSI VTPEHHUH ONITHMH3M HEMHOTO CIlaa, HO aKTUBHBIX IIPOJaK He ObIao, a
rocAe 4 4acoB AHS IIOKYIIKM BO30OHOBHUANCEH, U 00a MHAEKCA 3aKPBIAUCH B XOPOIIIEM IIAIOCE.
OOBEMBI TOPTOB IIPH 3TOM XOTSI U CHU3UAUCH, HO HEHAMHOTO, a YYUTBhIBast (PaKTOP MATHHIIHI,
MOZKHO CKa3aTh, YTO IIOKYIIaTEeABCKHE HACTPOEHUd BCE XK€ IIPEBAAUPYIOT.

HUccaenysa 2-gacoBoii rpacuk mHaekca MMBB, BuauM, 4TO OTKPBIBIIMCH C I'DIIOM BBEpPX,
KOTHPOBKH, KaK U OXHUIOAAOCH, Cpa3y IIPEONOAEAH 2-4acCOBOM (pakTaa Ha IMOKYIKY f
(1324,4 11.). Tlocae 3TOr0 POCT TIPOMOAIKHACS, U «OBIKU» IMIPAKTUYUECKH C XOAy 3aBOEBAAU U
KPaTKOCPOYHBIH Nagarouit Tpesy (5). Ha 3ToM oHH peniau yCTpOUTh HEPEKYP, K TOMY Ke
OBbIA TOCTUTHYT YPOBEHDb 62%-HOM KOPPEKIINU OT IMocCAenHeH BoAHBI nageHud (~1355 m.). Ot
aTOro pybdbexka «MenBeAU» IIOMNBITAAUCH COBEPIINUTH BBIAA3KY, HO IMIPEOJOAECHHBIH yTPOM
TpeHa (5) Temepp y:Ke HUTpaA PoAb Xopolled Hoamaep:KKU. A 1rmocae obema OT HEr0 U BOBCE
BO300HOBUAMCH ITIOKYIIKU, U B IIEAOM HeleAd 3aKPBhIAACh IIOYTH Ha MaKCHUMYyME.

MICEX LAST-120 min _10/07/2011 C=1351420  0=1321.870 H=1361.230 L=1321.870
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TakuM o00pa3oM, B 3aKAIOYUTEABHBIM TOPrOBBIM [IE€HbL HEOEAU «OBIKHM» IIoOKa3aAu cebs
MOAOMAIIAMH. B ISTHHILY MBI ITMCAAH, YTO IAS OOECIIEYeHHs POCTa Ha CAEAYIOIIEH HeaeAe UM
HeTIA0XO0 Obia0 ObI moapactu emi€ Ha 1-1,5%, a ecau y>X U magaTh, To He 6oaee 1,5%. Ho
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IIOKyIIaTEeAU [asKe IIE€PEBBIIIOAHHUAU 3a4a4dy, U HECMOTPsS Ha TO, 4YTO TOProBasl HEIEAd
HadaAachb IIECCUMUCTHYHO OAL HHUX, HO 3aKOHYHUAACH OHA OYEHb O0HAMEKUBAIOIIIE.

Tem He MeHee, XOTd UHAEKC «[10 2-M yacaMm» 10 B.YHUABSIMCY BOIIIEA B IIOKYTIKY, HO 10 JHSIM»
U «II0 HeAeAsSM» OH B TAYOOKOH mpomaxe, K TOMYy XK€ Ha [JHEBHOM TIpaduke emé He
cchopMupoBaHa «3ax0oHAasI» pacTylias BOAHA (B MPOIIABIY BTOPHHUK OHA HAKAEBBIBaAacCh, HO
6rlna caoMaHa). Tak 4TO «ObIKaM» A II€peAOMa HHUCXOMMAIIETO ABUKEHHA Ha0 BO-TIEPBBIX,
dopMHUpPOBATh «3aXOAHYIO» BOAHY, a BO-BTOPBIX, IIPEOOA€BAThb MAHEBHOM pakTas Ha
IIOKYTIKYy — IToKa 3To ppakTaa D (1419,77 11.), HO MOKeT CPOPMHUPOBATHCH CUTHAA U HUXKE —
U IIPEONOAEBATb U CpenHEeCPOYHbIH manarommii TpeHK (7). COOTBETCTBEHHO, KAIOYEBBIM
patioHoM octaércsa ¢pakraa D u TpeHn (7), OAmKaWIIIMM K€ COINPOTHBAEHHEM OyaeT
ONSTHUYHBIE MakcumyMm (1361,2 11.). Poabp Oamzkaibieidl moanepKKH ChbITpaeT IISTHUYHBIN
BeuepHUit MmuHuUMyM (1338,6 11.), a masee — TpeH (5) U He3aKpPHITOE OKHO IIATHUIILI. Boaee
CUABHBIM OymeT 2-4yacoBo# dppakTaa Ha mmpogaxky X (1298,8 m1.).

MICEX LAST-Daily 10/07/2011 (C=1351420 ° 0=1321 870 H=1361.230 L=1321.870 Y=23A36
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CeromHga c yTpa BHeMIHUH (POH cKopee HeUTpaabHbI¥. B naruuilyy pemakm CIIA mocae
YTPEHHET0 pocTa CHU3UANCH U B IIEAOM 3aKPBLIAUCHL B MuHYyce (ecanm mHaekc DJIA mpumaa
Bcero Ha 0,2%, To S&P500 — Ha 0,8%). AaruHckada ke AMepuKa B Aulle Bpa3uaum u BoBce
oropumnaa mnokyrateaedi (Bovespa ymasa Ha 2%). Ho cefiuac pbrodyepchl HA aMepPUKaAHCKUE
HHIEKCHl TOPLYIOTCI B XOPOLIEM IIAOCE. A3Usa «pasHolBeTHas». ecaum Kopea u HWunua
nonpacraioT, To ['oHKOHT npunagaetr (Anonus u Kurait He paboraiot). HedpTh 3a msaTHUILY
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IIPAaKTUYECKH HE H3MEHUAACh, 3aKpbIBIIUCL Ha orMmerke $105,7 (Brent), HO ceiiuac
KOTHPOBKHU Ha «4EPHOE 30A0TO» TOPTYIOTCH B ITOAOKUTEABHOH 30HE.

B narTHUIly, B IIpeaaBePUN BBIXOIHBIX, Mbl PEKOMEHI0BAAU ITPUKPHITH JAUHHYIO IIO3UIIHUIO U
II€PEOTKPhIBATL €€ TOABKO IIOCA€ YyBepeHHoro mnpeomoseHud TpeHaa (5). I[IpeomoaeHme
npou3oIro. CerogHsa PEKOMEHIYEM «AOHT» BCE K€ MPUKPBITh U MOHAOAIOAATh 32 PHIHKOM CO
CTOPOHBI.
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