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POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
136455 1164.26 105.94 8620.63 1380.42
341% CesCr
0.04% -0.45% 1.12% 0.12% 2.49% 225 CoepGat
1.40% +Moc3Hepro
1.37% Ypkanuit
B OXKMOAHNIA OTKPBITINA 132% OCKEAC
BHewWHU hoH — ymepeHHO HeraTuBHbIA. QVIZlelesBNeslelRinlel=E=N oIS/ Wi lcIVIelSo1olZB 1.89% Cypriehra
PYIOT HEOAHO3HAYHYIO OMHAMMKY. AMEPUKAHCKME MHAEKCHI Nprbasmnn Ha 1,1-1,3%, CH1aMB |
[HEBHOM MPMPOCT NOCE PachPOaak NePer 3aKpbITeM. B A3un HET eauHCTBA HACTPOSHUI, 229% onawerann
Dutovepc Ha S&P cHkaeTes Ha 0,5%. LieHbl Ha HedbTb HaxoasTces Ha yposHe $105,9 3a 6ap- -2.42% Pocren
penb Brent. Ha aTomM dhoHe Mbl OXMOGEM, YTO POCCUMCKMA PIHOK OTKDOETCH CHYPKEHWEM 412% p
npvMePHO Ha 0,5%. brivvkaiiwer noanepxkon no MMBB BbicTynaeT yposeHb 1360 myHKTOB. Trier yean pap

BrusHve Ha xof TOProB CEeroaHa MOryT OkasaTb AaHHbIe MO 3aKkas3am Ha ToBaps! MIUTENBHOMO
Mosb30BaHWA, a Tarke 3anacam HedpTv B CLLIA. Taroxe nHBeCTOpS! ByayT CneauTh 3a HOBOCT -

HbIM GDOHOM BOKDYT EBPOMbI.

IB/KYLLME OAKTOPHI
Poct . Mapexve ' '

- Poct AMEPUKAHCKINX NHOEKCOB
CKMX OOMTOBbIX FIDO@J'\GM

- CHWKeHvie dobtovepca Ha S&P
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Ha chboHe NoNoXMTENbHOro 3aKPbITUSEEISN O R Mo elo =N aalaler

LL{aIOK BO BTOPHWK POCCUNCKIIA GDOHIOBbI PEIHOK Ha4an Toprt C BHYLLM-
TeNbHbIM «raNOM» BBEPX, OCHOBHOM OMTUMM3M Ha 3anadHbIX NoLaaKax
CBA3aH C 3agBneHnamMu ELID o Mepax, npeanpuHvMaembix U MiarmpyemMblx
0N NPenoTBpalleHs yrmyoneHns OoNroBoro kpuiavca. OaHako yTpeH-
HIA NO3VTVIB OKa3arcsa Hedonr M. ELLe B MepBOM MOMOBMHE AHA MHAEKChI
3anerv B 60KOBVK. [laxe BOCCTAHOBMEHVE LEH Ha SHEPrOHOCUTENM He
CMOITIO BCEMUTL YBEPEHHOCTL B MIDOKOB Ha OCYLLIECTBMEHME MOKYMOK.
[NonoXXMTENBHOE BIVAHME Ha XOL TOPIrOB OKa3a0o PENTVHIOBOE areHTCTBO
S&P, NposiByiBLLEE COEPHKAHHOCTb B OLIEHKAX BMUAHMA OTCTaBK MUHUCTPA
hrHaHcoB PD Ha 3KOHOMMKY CTpaHbl 1 BbiCKa3aBLUEE MHEHKE, YTO Mo~
cnefHvie NOMMTUYECKME COOBITA B POCCUN HE OKaXKyT BOZLOEMCTBUA Ha
CYBEPEHHbIE PENTUHIM CTPaHbl. [lof 3aHaBeC TOProsB B OMOaHVM CTa-
TUCTUHECKMX AaHHbIX 13 CLLIA BHOBb HAMETUNCA HE3HAYUTENBHBI POCT.
Mo vtoram aHs uHoexke MMBB ykpenmnes Ha 2,5% W OCTaHOBUICA Ha
oTmeTke 1380,4 MyHKTOB. LHamVKy nydlle pbiHKa MpOaeMOHCTPUPOBAN
MEeTanNypriM4eckuii CexTop, KOTOPOMY OKkasan NoAAePKKY BHYLLMTENBHbLIA
NOAbEM LieH Ha MeTanmbl. Akumn CesepcTani BuIpocm Ha 5,9%, Gymarm
HIMMK 1 MMK nopopoxani Ha 3,7% 1 2% COOTBETCTBEHHO. KanuTanmsa-
L HOpHVIKENs BeIPOCNa Takke Ha 2%. boraTbli HOBOCTHOM OOH OKazan
noanepRky Oymaram [asnpoma, BeIpOCLUMM B LieHe Ha 1,6%. KOoHuepH no-
CTUI IOrOBOPEHHOCTEN C YKPanHOW O MepecMoTPe AONMTOCPOYHbIX KOH-
TpaxToB, ¢ Kutaem 0 dhopmyne LeHbl Ha ras.

- HeonpeneneHHoCTs B OTHOLLEHM EBPOMNEn-

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nupepax pocTajfeleckEiiemeyViclny

CoepbaHka, nopopokaslve Ha 4,8%.
Cnpoc K axkuaM OaHka — noanepkanm
3aseneHnd [ [pedba 0 NPOAIeHn Ccpo-
Ka CBOEro npebblBaHWs Ha MOCTy [Masbl
CbepbaHka el Ha YeTbipe ropa. [Npen-
cepatens LB C. MrHaTbes He mckmiovaeT
npueaTuzaumm 7,6% axkum CéepbaHka B
3TOM rofy.
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MINPOBBIE PBIHK
[IEMOHCTPVDOBAS BHYLLMATENS-

HbIi POCT BO BTOPHMK, OIHAKO Pacnpofaxy B MOCNEOHMIA Yac Ceccum
YMEHbLIWIM NOAbEM UHAEKCOB. Dow Jones 3akpbIncs Bbile YPOBHSA
npenbiayero aqd Ha 1,3%, S&P500 — Ha 1,1%, a Nasdaqg npvibasmn 1,2%.
[ToBOAOM [151 MOKYMOK CTa COOOLLEHVS O TOM, YTO [peums Npoasm-
HYMack B BOMPOCE AOCTUMEHNS HEOOXOAMMBIX TREOOBaHWA AN NOnyYe-
HVS MoMoLLM. Hameperus nmomoraTs rpexam noarsepamna [epmManis.
OpHako 3atem Financial Times coobuna 0 TOM, YTO Kak MUHVMYM 7
13 17 CTpaH, BXOAALLWX B EBPO30HY, BLICTYNAIOT 3@ TO, YTOObI YaCTHbIE
MHBECTOPLI NPUHANM BOMee akTVBHOE y4acTue B MPEYECKOM BOMpPOCe.
Takm 06pazom, MOryT ObITb MOCTaBNEHBI MO YOap AOrOBOPEHHOCTY,
OOCTUMHYTbIE B Mione. Ha 3ToM dooHE PbIHKM PE3KO CKOPPEKTMPOBANMCH
BO [M1aBe ¢ bymMaramm dorHaHCOBOrO cektopa: Bank of America (-1,8%),
JP Morgan (-0,3%).

MakpocTaTUTCTMKa BO BTOPHMK OblNia HEOAHO3HAYHOW. VIHOEKC UeH Ha
HEeBWKMOCTL OT Case-Shiller B mione cHuamncsa Ha 4,11% B rofosoM
MCYACTEHNM, B TO BREMS KaK aHanuUTUKWM oxmaanv naaeHus Ha 4,5%. B
TO »KE BPEMs [laHHbIe MO NOTPEOUTENBCKOMY [OBEPUIO OKA3aIMCh Xy»Ke
oxmaaHn. MiHgeke, paccumteiBaembit The Conference Board, B ceHTA-
Ope cocTaBnn 45,4 nyHKTa, Y10 Ha 0,2 NyHKTa Bbile Npedp|ayLLIEro Mecs-
La, O[HaKo Ha 1,2 MyHKTa HYXe NporHO30B.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5294.05 4.02 -1.30 3.20 -5.10 6105.77 4791.01
DAX FepmaHus DAX 5628.44 5.29 1.02 1.64 -10.32 7600.41 4965.80
CAC DpaHuus CAC 3023.38 5.74 1.32 -2.08 -19.64 4169.87 2693.21
ATX ABcTpust ATX 2004.87 5.66 -0.78 -6.48 -20.69 3012.78 1770.84
BEL 20 Benbrus BEL20 2153.51 4.44 0.97 -0.80 -17.28 2778.80 1957.73
AEX lonnaxpwms AEX 282.04 4.53 0.89 1.97 -16.60 374.19 256.36
Irish Overall Wpnangusa ISEQ 2520.31 3.24 1.10 3.72 -5.29 3037.89 2333.35
IBEX 35 WcnaHus IBEX 8531.90 4.03 2.03 4.23 -19.44 11165.00 7505.30
S&P/MIB Utanua SPMIB 14811.16 4.90 3.17 0.08 -27.90 23273.80 13114.95
PSI 20 Moptyranus PSI20 5922.72 2.99 -2.47 -1.72 -20.75 8202.09 5548.24
Swiss Market LLisenuapus SMI 5564.62 3.03 1.70 4.54 -12.15 6739.13 4695.31
OMX Stockholm 30 LLBeuus OMX 927.27 6.22 0.93 2.54 -14.99 1182.56 833.03
Budapest Stock BeHrpus BUX 15600.68 4.49 -4.47 -12.55 -31.93 24531.44 14623.23
WSE WIG Monblua WIG 37998.03 3.35 -3.01 -4.47 -14.87 50501.79 35348.98
ISE National 100 Typums XU100 58261.27 2.57 -4.32 8.48 -11.17 71776.92 48600.16
PTC Poccus RTSI$ 1376.94 0.51 -9.33 -13.73 -7.19 2134.23 1263.46
MMBBE Poccus INDEXCF 1380.42 0.00 -8.41 -5.38 -2.11 1865.25 1279.23
PFTS YkpaunHa PFTS 557.57 1.19 -3.53 -11.46 -29.55 1154.75 551.00
Prague Stock Yexus PX 934.40 3.63 3.00 -7.91 -17.37 1277.50 846.30
Adbpuka

FTSE/JSE IOAP JALSH 30752.40 3.48 -1.89 4.51 6.14 33334.55 28305.41
Hermes Ervnet HERMES 432.28 -1.14 -4.29 -8.06 -30.56 678.46 429.07
Amepuka

S&P 500 CLLA SPX 1175.38 1.07 -2.22 -0.12 2.41 1370.58 1101.54
Dow Jones CLUA INDU 11190.69 1.33 -1.91 -0.83 3.06 12876.00 10597.14
NASDAQ CLUA CCMP 2546.83 1.20 -1.68 2.70 7.03 2887.75 2331.65
S&P/TSX Kanapa SPTSX 11821.09 0.97 -3.18 -4.11 -3.73 14329.49 11293.63
Merval ApreHTuHa MERVAL 2555.94 2.04 -5.93 -11.37 -3.59 3700.90 2472.59
Bovespa Bpasunus IBOV 53920.36 0.32 -4.36 1.07 -22.11 73103.28 47793.49
Bolsa Mekcumka MEXBOL  33783.68 1.19 -1.61 -0.76 1.58 38876.76 31561.51
Chile Stock Yunm IPSA 3925.55 2.97 -4.39 -4.74 -18.30 5048.13 3751.35
Asns

NIKKEI AnoHns NKY 8629.76 0.23 -1.05 -1.91 -9.12 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4039.10 0.86 -0.80 -3.83 -13.51 4976.40 3765.90
Hang Seng "oHKOHr HSI 17967.31 -0.90 -4.55 -8.25 -18.74 24988.57 16999.54
Shanghai SE Comp Kurai SHCOMP 2413.07 -0.08 -3.98 -7.62 -7.59 3186.72 2384.64
BSE SENSEX 30 WHpwns SENSEX  16432.91 -0.55 -3.70 3.69 -18.26 21108.64 15765.53
Jakarta NHpooHeaus JCI 3522.92 1.41 -4.72 -8.30 1.45 4195.72 3217.95
Kuala Lumpur Manaiaus KLCI 1367.98 0.28 -3.60 -5.32 -6.28 1597.08 1310.53
Straits Times CuHranyp FSSTI 2709.38 -0.61 -2.95 -1.41 -12.53 3313.61 2627.24
THAI SET 50 TaunaHp, SET 935.51 -1.17 -9.14 -9.81 -2.48 1148.28 867.86
TAIEX TaviBaHb TWSE 7133.89 0.62 -5.33 -4.18 -12.89 9207.33 6877.12
KRX 100 IOxHas Kopes KRX100 3678.82 0.28 -5.33 -1.04 -5.60 4773.84 3462.51
NZX All Hosas 3enangus NZSE 743.02 -0.51 -0.88 -1.41 -0.73 814.43 700.44

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5294.05 10.27 0.91 7.51 1.56
DAX FepmaHusa DAX 5628.44 9.99 0.52 #N/A N/A 1.19
CAC dpaHuma CAC 3023.38 8.69 0.57 5.53 1.03
ATX ABcTpus ATX 2004.87 9.68 0.55 6.54 0.81

BEL 20 Benbrus BEL20 2153.51 26.75 0.64 7.77 1.02
AEX FNonnanpus AEX 282.04 8.75 0.47 12.60 1.12
Irish Overall Npnangusa ISEQ 2520.31 #N/A N/A 0.48 4.51 0.72
IBEX 35 NcnaHus IBEX 8531.90 7.44 0.87 2.73 1.15
S&P/MIB Ntanusa SPMIB 14811.16 9.50 0.44 2.68 0.60
PSI 20 MopTyranus PSI20 5922.72 10.13 0.66 2.11 1.03
Swiss Market LLseiuapus SMI 5564.62 13.95 1.53 32.78 2.04
OMX Stockholm 30 LLiseuusn OMX 927.27 10.17 1.29 180.00 1.79
Budapest Stock Benrpus BUX 15600.68 6.83 0.58 2.89 0.84
WSE WIG Monblua WIG 37998.03 6.87 0.60 4.15 1.06
ISE National 100 Typuusi XU100 58261.27 11.87 1.01 #N/A N/A 1.52
PTC Poccus RTSI$ 1376.94 5.21 0.91 4.19 0.88
MMBBE Poccus INDEXCF 1380.42 5.16 0.88 4.10 0.92
PFTS VKpauvHa PFTS 557.57 35.64 0.44 7.98 0.96
Prague Stock Yexus PX 934.40 9.66 1.27 9.73 1.10
Adopuka

FTSE/JSE IOAP JALSH 30752.40 11.56 1.35 8.57 1.97
Hermes Ervnet HERMES 432.28 10.04 1.32 8.86 1.21

Amepuka

S&P 500 CLUA SPX 1175.38 12.85 1.18 7.50 1.92
Dow Jones CLUA INDU 11190.69 12.00 1.22 8.07 2.38
NASDAQ CLLUA CCMP 2546.83 19.44 1.70 10.51 2.54
S&P/TSX KaHnapa SPTSX 11821.09 15.19 1.65 11.72 1.79
Merval ApreHTuHa MERVAL 2555.94 #N/A N/A 0.29 8.44 -1.47
Bovespa Bpasunusa IBOV 53920.36 8.44 1.10 6.76 1.20
Bolsa Mekcuka MEXBOL 33783.68 17.19 1.46 8.27 2.45
Chile Stock Hunm IPSA 3925.55 15.34 1.33 7.47 1.99
Asns

NIKKEI AnoHus NKY 8629.76 16.21 0.55 5.96 1.11

S&P/ASX 200 ABcTpanusi AS51 4039.10 12.79 1.51 6.22 1.65
Hang Seng COHKOHI HIS 17967.31 8.28 1.74 12.35 1.29
Shanghai SE Comp Kutan SHCOMP 2413.07 12.89 1.17 #N/A N/A 2.00
BSE SENSEX 30 NHpunsa SENSEX 16432.91 14.71 1.69 12.64 2.70
Jakarta NHpoHesns JCI 3522.92 15.42 1.82 12.24 2.68
Kuala Lumpur Manawnans KLCI 1367.98 14.60 1.14 12.12 2.06
Straits Times CuHranyp FSSTI 2709.38 7.58 1.07 14.05 1.30
THAI SET 50 TawnnaHg SET 935.51 11.36 0.89 7.36 1.75
TAIEX TanBaHb TWSE 7133.89 13.76 0.96 10.15 1.61

KRX 100 lOxHasn Kopest KRX100 3678.82 10.92 0.86 8.35 1.18
NZX All HoBasi 3enaHgus NZSE 743.02 22.91 1.03 7.92 1.39

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 106.04 -1.03 -3.91 -4.30 27.67 124.75 91.32
WTI CLA 82.87 -1.87 -3.55 -3.30 0.11 115.46 76.61
Me4yHoe Tonnso HOA 285.75 -0.66 -2.61 -5.25 26.49 336.90 225.73
ras NGA 3.81 -0.50 2.09 -2.66 -16.49 5.01 3.66
BeHsuH XBA 266.34 -1.19 -0.12 -4.40 30.23 311.67 210.50
[paroueHHble MeTannsbl

3onoTo GOLDS 1635.00 -0.92 -8.27 -10.56 24.90 1921.15 1283.15
Cepebpo SILV 30.77 -3.55 -22.46 -25.59 41.56 49.79 21.07
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY 18928.00 5.28 -10.68 -11.61 -18.12 29029.00 17921.50
AnIOMUHNUIA LMAHDY 2211.50 1.88 -3.48 -5.63 -2.16 2772.15 2169.00
Megnb HGA 333.75 -2.97 -11.33 -18.94 -7.70 460.60 307.15
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 648.50 2.29 -4.41 -12.55 26.19 774.20 484.30
Kodpe KCA 240.85 2.08 -7.44 -13.74 34.33 313.75 170.95
MweHnua CA 644.75 -1.15 -5.98 -15.94 34.96 779.00 452.00
Cos SA 1249.50 -1.07 -5.38 -12.22 15.16 1465.00 1031.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0247 -0.53 -1.62 -4.66 0.49 1.0386 0.9407
USD-MXN USDMXN 13.4238 -0.43 2.10 -7.16 -6.90 14.1395 11.4800
USD-BRL USDBRL 1.8059 1.01 -1.13 -11.88 -5.28 1.9549 1.5290
USD-CLP USDCLP 505.6000 1.32 -3.11 -8.00 -3.84 529.2500 454.9200
USD-COP USDCOP  1888.2500 1.12 -1.50 -5.37 -4.49 2036.0000 1742.5000
USD-PEN USDPEN 2.7633 0.30 -0.94 -1.02 0.92 2.8384 2.7242
USD-CRC USDCRC  512.8198 0.00 -1.48 -0.73 -0.60 51284.5000 499.1201
USD-ARS USDARS 4.2040 -0.01 -0.34 -0.38 -5.81 4.2505 3.9464
Azusa
USD-JPY USDJPY 76.5500 0.34 -0.12 0.37 9.56 85.5300 75.9500
USD-HKD USDHKD 7.7961 0.02 -0.03 -0.04 -0.48 7.8113 7.7502
AUD-USD AUDUSD 0.9868 -0.46 -1.74 -7.39 1.98 1.1081 0.9537
NzZD-USD NzZDUSD 0.7850 -0.44 -2.05 -7.22 6.17 0.8843 0.7118
USD-SGD USDSGD 1.2876 -0.32 0.51 -6.42 2.26 1.3255 1.1992
USD-TWD USDTWD 30.4340 0.09 -1.60 -4.61 3.23 31.4300 28.4800
USD-KRW USDKRW  1167.2700 0.54 -1.49 -8.01 -1.80 1196.1300 1048.3000
USD-PHP USDPHP 43.5050 -0.24 0.16 -2.72 1.29 44.7100 41.8790
USD-IDR USDIDR 8883.0000 0.53 1.52 -3.82 0.80 9367.0000 8458.0000
USD-INR USDINR 48.9437 0.27 -1.24 -5.90 -7.74 49.8900 43.8550
USD-CNY USDCNY 6.3925 0.09 -0.17 -0.18 4.67 6.7040 6.3770
USD-MYR USDMYR 3.1612 -0.43 -1.15 -5.59 -2.12 3.1922 2.9342
USD-THB USDTHB 31.0100 -0.42 -1.26 -3.29 -1.29 31.2100 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3567 -0.13 -0.04 -6.51 -0.13 1.4940 1.2867
GBP-USD GBPUSD 1.5628 -0.04 0.83 -4.75 -1.10 1.6747 1.5328
USD-CHF USDCHF 0.8993 -0.36 0.08 -9.29 8.51 1.0067 0.7071
USD-SEK USDSEK 6.7655 0.06 0.08 -6.93 -0.05 7.0734 5.9789
USD-DKK USDDKK 5.4849 -0.12 0.03 -6.39 0.01 5.7862 4.9912
USD-NOK USDNOK 5.7707 -0.10 -0.59 -7.34 1.40 6.2370 5.2174
USD-CZK USDCZK 18.0330 -0.14 1.86 -8.00 0.40 19.3975 16.1790
USD-SKK USDSKK 22.2042 -0.16 0.02 -6.50 -0.12 23.3967 20.1786
USD-PLN USDPLN 3.2445 -0.40 1.59 -12.02 -9.99 3.3680 2.6320
USD-HUF USDHUF 211.8300 -0.07 2.1 -11.56 -3.73 219.3600 176.8100
USD-RUB USDRUB 31.7775 -0.25 -1.18 -9.40 -4.37 32.5225 27.1543
USD-TRY USDTRY 1.8491 0.20 -3.33 -6.49 -20.36 1.8699 1.3872
USD-ILS USDILS 3.7230 -0.13 -0.50 -3.97 -1.49 3.7498 3.3514
USD-KES USDKES 102.5500 0.20 -5.75 -8.70 -21.21 104.2000 79.2900
USD-ZAR USDZAR 7.8837 -0.20 4.67 -10.54 -11.92 8.6184 6.5437
USD-MAD USDMAD 8.2753 -0.36 -0.57 -5.54 -0.21 8.6559 7.0175

¥ Asunu

HanHble Bloomberg

© VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1606.80 1.47 -9.40 -4.22 -6.56 2090.00 1500.00
[asnpom Poccus GAZP RX 156.85 1.87 -5.85 -8.96 0.04 247.47 145.50
PocHedhTb Poccus ROSN RX 193.65 3.15 -9.52 -5.91 -2.29 276.20 176.30
CypryTHedTeras Poccus SNGS RX 25.62 1.05 -3.26 11.07 -10.87 36.18 20.41
TatHedTb Poccus TATN3 RX 133.31 3.11 -13.60 -8.98 -7.88 199.56 120.20
[a3npoMHedTb Poccus SIBN RX 114.54 1.59 -8.30 -5.35 -1.69 158.00 107.50
Hoatak Poccus NOTK RX 371.13 3.76 -8.46 9.11 62.13 427.98 226.68
Exxon CLUA XOM US 72.91 1.66 -1.49 0.37 17.48 88.23 61.27
Chevron CLUA CVX US 93.54 2.24 -4.35 -3.42 15.65 109.94 79.58
BP AHrnuns BP/ LN 404.75 5.21 -2.35 4.78 -0.10 514.90 361.25
Total ®dpaHuus FP FP 32.84 4.87 0.75 1.05 -13.58 44 .55 29.40
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 72.56 4.78 -11.27 -6.48 -12.67 110.95 66.02
BTB Poccus VTBR RX 0.07 3.30 -12.04 -5.96 -18.47 0.11 0.06
HSBC AHrnna HSBA LN 520.40 410 -0.10 3.29 -21.09 739.50 484.00
é:g;ég%”o CLUA JPM US 31.57 -0.25 -2.11 -12.81 -18.95 48.36 28.53
Banco Santander Vcnanusa SAN SQ 6.18 4.39 4.50 2.76 -33.80 9.82 5.15
Bank of America CLWA BAC US 6.48 -1.82 -6.09 -16.49 -51.17 15.31 6.00
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1855.40 0.28 -0.07 5.36 35.36 2022.80 1364.46
Monumetann Poccus PMTL RX 549.50 2.06 -9.84 -9.01 13.40 749.95 440.00
Goldcorp CLUA GG US 46.14 -0.06 -12.71 -11.22 4.58 56.31 39.04
Barrick Gold CLUA ABX US 47.64 0.53 -11.76 -6.64 1.88 55.95 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6519.00 1.95 6.35 432 30.35 7980.00 4973.70
HIIMK Poccus NLMK RX 69.11 3.54 -17.94 -11.27 -34.95 151.20 62.00
MMK Poccus MAGN RX 12.61 2.39 -20.14 -24.29 -57.12 38.00 11.55
CesepcTanb Poccus CHMF RX 355.80 5.83 -16.24 -17.85 -21.93 598.58 315.00
Pacnagckas Poccus RASP RX 109.22 4.03 -14.72 -12.52 -32.84 240.00 97.20
BHP Billiton AHrnus BLT LN 1875.50 7.36 -4.55 -4.26 -7.61 2653.50 1680.00
Rio Tinto AHrnnsa RIO LN 3196.50 7.83 -9.64 -9.27 -14.78 4717.50 2856.50
gioacza'e do Rio Bpaaunus VALE3 BZ 44.20 1.12 7.76 3.25 -13.02 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.08 1.99 -15.01 -9.68 -30.30 1.72 1.02
Ork-5 Poccus OGKE RX 1.91 0.20 -7.81 -9.04 -28.92 3.03 1.79
Ork-3 Poccus OGKC RX 0.90 2.85 -15.30 -17.64 -45.04 1.97 0.83
+Moc3Hepro Poccus MSNG RX 1.94 3.61 -12.92 -12.14 -39.22 3.59 1.74
E.ON AG FepmaHua EOAN GY 16.35 6.48 3.65 13.31 -25.31 25.54 12.50
GDF Suez ®dpaHuma GSZ FP 22.53 713 6.22 7.98 -14.32 30.05 18.32
Iberdrola Vcnanusa IBE SQ 5.10 4.51 1.27 4.00 -9.91 6.50 4.29
Exelon CLWA EXC US 42.91 0.89 -2.63 2.14 -0.30 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 151.12 0.71 -8.28 -4.69 11.87 252.00 124.15
A®K Cucrema Poccus AFKC RX 22.34 -2.25 -17.99 -9.96 -16.34 40.00 20.00
MTC Poccus MTSI RX 190.56 1.34 -8.00 -9.79 -23.62 264.50 175.05
BbiMnenkom Poccus VIP US 10.05 1.21 -5.19 -6.42 -30.74 16.38 9.44
AT&T CLUA TUS 28.67 1.16 -0.62 -1.27 -0.86 31.94 27.20
Vodafone Group AHrnns VOD LN 166.20 2.28 0.76 2.66 4.92 185.00 153.95
Telefonica Wcnanns TEF SQ 14.25 3.04 1.64 3.34 -22.43 19.69 12.50
YnobpeHus

Ypankanui Poccus URKA RX 252.72 4.39 -14.65 -4.39 84.68 297.45 130.01
gztsij:cizwa‘: CLUA POT US 48.43 2.32 -6.95 -15.06 -0.36 63.97 44,22
Mosaic CLIA MOS US 60.35 2.71 -8.62 -13.02 -2.30 89.24 54.50
ToproBble cetu

Marnut Poccus MGNT RX 3009.10 2.99 -3.90 3.91 -13.29 4495.99 2760.60
7 KOHTUHEHT Poccus SCOH RX 142.78 3.55 -10.34 -8.17 -39.56 355.00 134.50
Tesco AHrnus TSCO LN 384.50 3.53 3.60 5.17 -11.06 446.00 348.95
Carrefour DOpaHums CAFP 16.76 6.38 2.89 -8.79 -52.04 35.29 14.66
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 20.63 2.57 -7.09 -5.13 -21.46 39.89 18.58
Ford CLIA FUS 10.12 0.40 -2.88 -2.69 -19.17 18.97 9.32
AsuanuHumn

Aspocbnot Poccus AFLT RX 50.82 3.57 -11.63 2.54 -21.82 87.50 45.51
Lufthansa F'epmanusa LHA GY 10.11 5.24 -2.03 -5.78 -25.50 17.93 8.93

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1606.80 2398.48 49.27% 68.00% 0.00%
[asnpom Poccus GAZP RX 156.85 252.88 61.23% 64.71% 11.76%
PocHedTb Poccus ROSN RX 193.65 291.90 50.74% 68.18% 9.09%
CypryTHedTeras Poccus SNGS RX 25.62 35.60 38.94% 46.67% 13.33%
TatHedTb Poccus TATNS3 RX 133.31 173.34 30.03% 38.89% 27.78%
[asnpomHedTb Poccusa SIBN RX 114.54 161.87 41.32% 30.00% 15.00%
Hoeatak Poccusa NOTK RX 371.13 462.07 24.50% 80.00% 0.00%
Exxon CLUA XOM US 72.91 89.30 22.48% 51.85% 3.70%
Chevron CLUA CVX US 93.54 121.44 29.82% 81.48% 0.00%
BP AHrnus BP/ LN 404.75 516.03 27.49% 55.00% 5.00%
Total ®dpaHuus FP FP 32.84 44.49 35.46% 45.00% 5.00%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 72.56 137.41 89.37% 96.67% 0.00%
BTB Poccus VTBR RX 0.07 0.10 50.46% 41.67% 8.33%
HSBC AHrnns HSBA LN 520.40 717.27 37.83% 59.52% 11.90%
JPMorgan Chase&Co CLUA JPM US 31.57 49.55 56.96% 89.47% 0.00%
Banco Santander Mcnanusa SAN SQ 6.18 8.19 32.53% 37.21% 20.93%
Bank of America CLUA BAC US 6.48 11.10 71.31% 44.74% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1855.40 2047.25 10.34% 33.33% 0.00%
MonumeTtann Poccus PMTL RX 549.50 736.41 34.01% 66.67% 22.22%
Goldcorp CLUA GG US 46.14 69.14 49.85% 82.61% 0.00%
Barrick Gold CLUA ABX US 47.64 67.92 42.57% 79.31% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 6519.00 7844.69 20.34% 27.78% 33.33%
HIIMK Poccusa NLMK RX 69.11 291.57 321.89% 42.86% 14.29%
MMK Poccus MAGN RX 12.61 25.71 103.90% 33.33% 11.11%
CeBepcTanb Poccus CHMF RX 355.80 645.64 81.46% 78.57% 7.14%
Pacnapgckas Poccus RASP RX 109.22 259.34 137.45% 84.21% 0.00%
BHP Billiton AHrnus BLT LN 1875.50 2719.96 45.03% 65.63% 0.00%
Rio Tinto AHrnns RIO LN 3196.50 5338.35 67.01% 87.10% 6.45%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 44.20 70.05 58.48% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.08 1.75 61.66% 81.25% 0.00%
Ork-5 Poccusn OGKE RX 1.91 3.19 67.24% 64.71% 17.65%
Ork-3 Poccus OGKC RX 0.90 1.88 109.78% 68.75% 0.00%
+Moc3Hepro Poccus MSNG RX 1.94 4.39 125.98% 100.00% 0.00%
E.ON AG epmanua EOAN GY 16.35 18.73 14.56% 62.22% 13.33%
GDF Suez dpaHumsa GSZ FP 22.53 27.32 21.28% 61.76% 2.94%
Iberdrola Wcnanusa IBE SQ 5.10 6.30 23.55% 41.67% 13.89%
Exelon CLUA EXC US 42.91 48.05 11.98% 57.14% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenekom Poccus RTKM RX 151.12 158.22 4.70% 14.29% 35.71%
ADK Cuctema Poccus AFKC RX 22.34 39.59 77.21% 100.00% 0.00%
MTC Poccusi MTSI RX 190.56 324.70 70.39% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.05 16.11 60.26% 81.82% 4.55%
AT&T CLUA TUS 28.67 32.37 12.90% 53.13% 0.00%
Vodafone Group AHrnvs VOD LN 166.20 194.18 16.83% 80.00% 5.71%
Telefonica Vcnanua TEF SQ 14.25 18.28 28.31% 63.83% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 252.72 255.45 1.08% 33.33% 16.67%
gztii?cigifaf CLUA POT US 48.43 68.61 41.66% 71.43% 4.76%
Mosaic CLA MOS US 60.35 83.31 38.05% 57.89% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3009.10 4327.46 43.81% 69.23% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 142.78 275.04 92.63% 11.11% 33.33%
Tesco AHrnus TSCO LN 384.50 459.09 19.40% 73.17% 7.32%
Carrefour ®paHums CAFP 16.76 20.33 21.31% 25.58% 27.91%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 20.63 30.78 49.23% 0.00% 100.00%
Ford CWA F US 10.12 17.68 74.72% 71.43% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 50.82 95.83 88.58% 92.86% 0.00%
Lufthansa epmaHus LHA GY 10.11 13.94 37.83% 55.81% 11.63%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jykowin Poccus LKOH RX 1606.80 1366.69 3.41 0.37 2.64 0.67
[a3npom Poccusi GAZP RX 156.85 3713.19 3.23 0.91 2.64 0.55
PocHedTb Poccus ROSN RX 193.65 2052.34 5.15 0.82 3.61 1.11
CypryTHedTeras Poccusi SNGS RX 25.62 915.26 7.02 1.47 #N/A N/A 0.69
TatHedpTb Poccus TATN3 RX 133.31 290.44 4.89 0.57 4.30 0.80
[a3npomMHedTb Poccus SIBN RX 114.54 543.07 4.29 0.47 3.29 0.94
Hosatak Poccus NOTK RX 371.13 1126.86 20.29 7.55 18.46 6.52
Exxon CLLA XOM US 72.91 354.50 9.58 0.92 6.50 2.28
Chevron CLLA CVX UsS 93.54 187.36 8.26 0.86 5.08 1.62
BP AHrnvs BP/LN 404.75 76.74 5.93 0.35 12.67 1.11
Total dpaHums FP FP 32.84 77.63 6.39 0.48 3.86 1.20
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 72.56 1566.35 5.34 1.57 5.21 1.39
BTB Poccus VTBR RX 0.07 717.49 7.18 1.37 #N/A N/A 1.25
HSBC AHrnua HSBA LN 520.40 92.87 9.11 1.48 4.81 0.90
JPMorgan Chase&Co CWA JPM US 31.57 123.09 6.02 1.08 16.85 0.71
Banco Santander VcnaHus SAN SQ 6.18 52.13 6.86 1.20 #N/A N/A 0.71
Bank of America CLWA BAC US 6.48 65.67 5.36 0.58 0.69 0.32
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1855.40 353.69 26.68 5.32 23.17 3.50
Monumetann Poccus PMTL RX 549.50 219.46 25.98 7.00 28.22 5.33
Goldcorp CLLA GG US 46.14 37.46 23.78 7.48 17.71 1.81
Barrick Gold CLLA ABX US 47.64 47.61 12.36 3.87 11.32 2.21
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX — 6519.00 1242.70 7.20 2.95 6.82 2.34
HNMK Poccus NLMK RX 69.11 41419 8.20 1.33 7.21 1.14
MMK Poccus MAGN RX 12.61 140.87 18.01 0.55 3.99 0.46
CeBepcranb Poccus CHMF RX 355.80 358.54 5.31 0.79 4.69 1.35
Pacnapckas Poccus RASP RX 109.22 85.28 10.97 3.82 8.76 1.79
BHP Billiton AHrnvs BLT LN 1875.50 111.82 6.83 2.25 5.36 2.73
Rio Tinto AHrnua RIO LN 3196.50 64.46 6.07 1.62 4.82 1.55
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 44.20 230.02 5.65 2.39 5.08 1.77
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.08 313.82 26.89 0.67 6.69 0.61
Ork-5 Poccus OGKE RX 1.91 67.56 24.41 1.17 5.67 1.00
Ork-3 Poccus OGKC RX 0.90 42.54 #N/A N/A 1.06 6.91 0.47
+MocOHepro Poccusa MSNG RX 1.94 7717 6.25 0.48 5.18 0.38
E.ON AG lepmanna  EOAN GY 16.35 32.71 8.93 0.31 #N/A N/A 0.78
GDF Suez ®dpaHums GSZ FP 22.53 50.71 13.02 0.56 4.62 0.80
Iberdrola Vcnanunsa IBE SQ 5.10 30.00 9.67 0.94 #N/A N/A 0.99
Exelon CLWA EXC US 42.91 28.44 10.00 1.46 7.31 2.02

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 151.12 444.79 #N/AN/A  #N/AN/A - #N/AN/A 1.96
A®K Cucrema Poccus AFKC RX 22.34 215.59 8.73 0.21 1.69 0.75
MTC Poccus MTSI RX 190.56 393.78 8.80 0.97 3.22 3.93
BbiMnenkom Poccus VIP US 10.05 16.26 7.39 1.00 3.34 1.01
AT&T CLWA TUS 28.67 169.90 13.40 1.35 4.72 1.49
Vodafone Group AHrnus VOD LN 166.20 84.22 10.93 1.90 6.41 0.98
Telefonica Mcnanus TEF SQ 14.25 65.04 6.74 1.03 5.18 3.20
YpobpeHus

Ypankanuin Poccus URKA RX 252.72 782.08 26.52 9.28 18.32 3.02
thsﬁ:cizwa‘: CWA  POTUS 48.43 41.45 17.03 5.30 13.72 5.27
Mosaic CLUA MOS US 60.35 27.68 13.72 2.71 11.11 2.32
ToproBble ceTn

Marnwut Poccus MGNT RX 3009.10 267.73 24.62 0.86 15.77 4.26
7 KOHTUHEHT Poccus SCOH RX 142.78 10.71 8.01 0.27 2.37 0.65
Tesco AHrnus TSCO LN 384.50 30.82 11.61 0.51 7.38 1.87
Carrefour ®paHuus CAFP 16.76 11.39 #N/A N/A 0.13 3.71 1.89
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 20.63 28.63 9.89 0.21 4.24 5.42
Ford CLUA F US 10.12 38.45 4.96 0.28 2.88 7.27
ABvanvHum

Aapodnor Poccus AFLT RX 50.82 56.44 2.77 0.34 1.77 1.20
Lufthansa lepmanna  LHA GY 10.11 4.63 4.49 0.16 1.42 0.60

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 26.09.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
LlerTp-HBect — Bropon 0O O P RWR 1552.49 1851 0.02%  -0.34% 166%  1.98%  086%  558%  80.07%
ASconioT — [losepue® 0O C P R 2311.84 458.12 0.00%  -0.31% 1.76% 673%  1059%  27.61%  51.64%
AScontoT — [loxogHbli* O O P R 1963.01 381.50 0.00%  -0.07% 0.56% 137%  400%  955%  4391%
A6coniot — lMepenekTnea* 0 n P RUR 1254.21 59.46 0.00% -0.36% 5.21% -3.78%  -12.41%  6.50% 35.62%
Abcontor — TakTika* 0O A P AW 903.28 53.31 0.00% 0.96% 445%  1100% -22.05%  -21.48%  -29.26%
Bari a Kpackix Boporax — O C P RUIR 1487634 49.06 000%  0.00% 160%  -890% -1576%  5.01%  43.10%
YHuBEDCANbHbIA
Fa3npoMGaHK — ArpeccHBHbIA" O A P RUR 1888868 41270 0.00%  -4.97% 373%  -1131%  -19.11%  -079%  45.98%
"a3npombaHk — KoHcepsaTueHbii® A o] P RUR 5005.60 47.40 0.00% -0.39% 0.43% 0.36%  -11.92%  -24.44% -3.41%
gzzzgg:(’a”'( — Crpaxossie M O P RUR 1130287 227 0.00%  -1.68% 9.06%  128.08% 12245% 12532%  229.67%
3eHuT — BevHble LeHHOCTI" 0O T I RUR 5733481 502.58 0.00%  -921%  -1149%  079%  -1.00%  3.14%  75.39%
3erut — Ockosa KanuTana* 0O A P RW 2080.73 83.40 0.00%  -1400%  -1569%  -23.88% -27.26%  -T.14%
3eHnT — Tixast raganb* O O P RUR 5682084 201.79 0.00%  -3.92% 295%  -372%  -482%  375%  4651%
CnaBsHCKt KpepT — O A P RWIR 4489114 9.29 000%  0.64% 162%  -230%  448%  63%%  12167%
CnaBsHcKui
i’;’:i‘j“““"‘ KpepuT — Xemx- 0O A P RW 7903.01 7151 0.00% 1.79% 6.86%  1149%  17.22%  4550%  93.20%
TpaHcKpepuiBark — Marverpans® O O P RUR 1159.56 0.30 0.00% 0.00% 000%  -1.83%  221%  1.89%  15.88%
TparcKpenuTBark — Aspopa* O A P RR 669.33 89.25 0.00% 0.00% 000%  -A71%  -19.35%  -1.04%  61.89%
TpaHcKpeputbank — Jlokomotus* O C P RUR 1219.44 6.71 0.00% 0.00% 0.00% -747%  -1573%  -15.04% 45.69%
M2M Mpatteer Batik — 0O C P R 467050 201,04 000%  023%  028%  B79%  -515%  355%
CHanaHcMpoBaHHbIiA*
M2M Mpaiiger bak — 0O 0 P RUR 1257020 59.94 0.00% 0.18% 0.34% 056%  242%  7.66%
CrabunbHblit*
M2M Tpaiiget Batk — O A P RWR 5262.58 393.30 0.00% 0.37% 017%  660%  -11.14%  -372%
cbcheKTnBHBIA*
MeM Mpaer Bark — 0O T T R 111153 66.39 000%  049%  1.60%
[NepcneKTVBHbIE MHBECTULIN
M2M Mpadeer Bak — 0O M PRI 43307 25.98 000%  142%  51%%
ArpeccuBHbIit
Z::la’;”“(’a““ —QOKRPOCCMICMX o p p RUR 107565 24.22 000%  -304%  -098%  -3.90%  996%  844%  5142%
Tarporg6ank — Gowgaonoroi O C P RUR 1450.74 9.62 001%  -3.09% 118%  -458%  -1098%  9.08%  97.62%
LienTp-nBect — Mepebii O A P R 147.41 3872 001%  -1103%  -866%  -1955% -24.91%  -821%  -10.34%
TardporpGank — Gou 0 O P AW 1628.56 8.82 008%  -0.32% 0.27% 000%  152%  602%  30.55%
CTabunbHOro 1oxona
Metpokommepy, — Obnmraumm 0 0 P RUR 771.98 0.50 -0.49% -1.09% -3.81% 6.95%  -8.12%  -10.16% -30.56%
OneproTpancGank — Siraps - 0O A P RUR 66113552 481 057%  98%%  -697%  -1948% 2463% -1189%  -23.37%
9Hepropecvochb!
MeTpokommepy — 2 0O C P RR 2577.38 561.12 086%  -1.62% A17%  -254%  -385%  -642%  -15.30%
MeTpokommepy — 1 0O C P AW 1715.34 193.82 094%  -1.65% 123%  -338%  -446%  -812%  -21.13%
MeTpokommepy — 3 0O C P RW 111375 45.29 A18%  -2.01% 136%  -343%  -379%  7.52%  -25.36%
SHeproTpaHcBaHK — urape - O A P RWBR 131381 2172 A74%  -1493%  619%  -21.05% 2274% -1255%  7433%
POCCUMUCKME aKLIK
Metpokommepy — Kopnopaversii O G P RUR 47555 262 185%  -3.42% 300%  -637%  -977%  -1045%  -41.83%
Kpoce — CoanaHcuposaHbii 0O A P RUR 4645815 248 489%  -1899%  1955%  -872%  -2268%  -1064%  109.89%
Kpoce — KoHcepearugHbii O A P RUR  109117.36 2851 562%  1911%  1954%  -1473% -2048%  -9.00%  115.07%
lMetpokommepL — AKLK 0 A P RUR 503.29 49.76 -5.81% -9.96% -6.86% -15.02%  -21.32%  -11.67% -23.96%
3eHuT — [loxoaHblit O A P RUR 4844868 71607 5.95%  -1587%  -1467%  -2447% 2786%  -8.62%  77.58%
3erut — [oxopHsiit I 0O A P AW 6699.68 341.00 6.18%  -1449%  -1325%  -21.38% -2626%  7.85%  106.39%
3eHnT — MeponexTuBHbii 0O A P R 4946.44 101.21 638%  -1594%  -1466%  -2295% -28.20%  -2.99%  65.60%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



