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JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1327.19 -4.48% lasnpom 151.25 -0.92% Brent (ICE) 102.52 -1.39% YA3 +7.95%
RTS 1315.95 -5.18%  NIYKoiin 1537.10 -3.64% 3onoT0 1639.80 -3.72% Yepkusoso +3.12%
Dow Jones 10771.48 +0.35% PocHedTb 184.00 -4.88% MnaTtuHa 1505.62 -6.89% MO3CK +2.66%
NASDAQ 2483.23 +1.12% HopHukens 6 363.00 -3.21% Megb 6939.05 -4.04% KpacHbiit OKTAGpb +1.91%
S&P 500 1136.43 +0.61%  CbepbaHk 69.99 -5.16%  AntomMuHUi 2184.76 -0.96% dapmcuHTes +1.07%
DAX 5196.56 +0.63% ABTOBA3 20.13 -4.13% Hukenb 17 342.00 -5.08% Jlnpepbl napgeHuna
FTSE 5066.81 +0.50%  Axkuum NYSE BanioTHbI PbIHOK AM3 -12.04%
NIKKEI 225 8363.62 -2.30% Citigroup 24.98 +4.26% USD/RUB 32.10 -0.12% Bepodapm -10.80%
Hang Seng 17 248.51 -2.38% GE 15.21 +1.13% EUR/RUB 43.32 +0.15% OT3iip -10.36%
Bovespa 53230.36 -0.09% Ford 9.86 +2.49%  USD/EUR 1.3496 +0.27% Ypankanui -9.81%
SENSEX 15 823.09 -2.10% BP 35.86 +0.36% UsD/JPY 76.58 +0.41% TpaHcHedTb-an -9.53%
KAPTA PbIHKA BHewHui ¢poH
HENTPANbHbIN
ABTOMPOM AMepUKaHCKMe WHAEKCbl NpepBann CBOe [ABYXAHEBHOe najeHue, U
BAHKM 3aBEPLIMAM NATHULY B «3e/1€HOM 30He», HO 06 yBepeHHOM BOCCTAHOB/IEHUM
peun He wno. Ha BbIXOAHbIX HOBOCTU OT/IMYANNCL MO3UTUBOM, HO CErofHA
METAIYPIAA 630% LieHbl Ha HedTb NPOAONXKAIOT NafeHne, a a3uaTckne MHANKATOPbI BEPHYANCH
HEGTErA3 B «KPACHYIO 30HY».
PUTEAN
Teneom FnaBHble cobbiTHA
XUMUst -6,72% B POCCUU:
SMEKTPUYECTBO m [lyTUH nAaeT Ha npesunaeHTCKMe BbIGOPbI U CTPEMUTCA BbiBECTU Poccuio B
NPOYEE NATEPKY KPYNHEWLLINX SKOHOMUK MUPa
’ T T T T T T - m C pagom 3asBneHuit BbicTynun A.KyapuH
BO% 0% 60%  50%  -40%  30%  -20%  -10%  00% g "/JYKOW/I" roTOBUTCA K OCBOEHUIO MECTOPOXAEHMA B Mpake
B MUPE:
% m [lonrosolt Kpusuc B EBpone npogonkaetcs, yxKe Ha 3TO HeAenun BAacTu
2% pernoHa MoryT co3aaTh NOCTOAHHbIN pe3epBHbIN POHA,
m BTO yxyZLwaeTt nporHo3 pocta MMPOBOW TOProBan
0%
-4% \/
-6% MnaH TOopros Ha ceroaHA
% CerogHAa, Ha HalW B3MIA4, Mbl He YBUAMM €4MHOW AMHAMMKM Ha
oTeyecTBeHHbIX 6upskax. C 0HOM CTOPOHbI, yAauHble uTorv Topros 8 Espone
-10% n CWA B nATHMUY BMmecTe C BblaBMXKeHMem [lyTUHA [O0NXKHbI NPUBECTU K
POCTY, C APYroW e — LieHbl Ha HepTb NPOAOKAIOT CHUXKATLCA, @ MaHUYecKue
-12% HaCTPOEHMA elle He MOKUHYIN OTeYeCTBEHHbIX NHBECTOPOB.
4% ~——— MMBB S&P 500 SSE
23 asr 27 asr 31asr 4 ceH 8 ceH 12 ceH 16 ceH 20 ceH
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
26.09.2011 12:00 Fepmanus. UHaeKke aenosoro ontummama IFO Ha ceHTabpb 106.5 n. 108.7 n. '::>
26.09.2011 18:00 CLUA. MNpopa*Kun HOBOro WAbA 3a aBryct 295 TbIC. 298 TbIC. '::>

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.
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Daily MICEX 1327.19 -62.24 n. -4.48% Daily USD/RUB 32.10 -0.0 n. -0.12%

KapTuHa gHA

B NATHWULY NaHUYecKne pacnpoAarkn Ha POCCUIACKOM GOHAO0BOM PblHKE NPOAOIKUANCL, MHBECTOPbI HEe YCTaloT NpoJaBaTb M NPOAaBaTb CBOM aKTUBbI, ONAcanach
JanbHenwWwero pasBuTUA MMUPOBbIX IKOHOMMYECKMX nNpobnem. 3a aeHb uHgekc MMBE pyxHyn Ha 4,48% po 1327,19 nyHktos, uHaekc PTC notepan 5,18%,
coCTaBMB Ha 3akpbiTue 1315,95 nyHkToB. Mogo6HOro o6Bana mbl, NOXKanyi, He BUAENU CO BpemeHu Kpusuca 2008 roga, HO ceiyac Bce-Taku CUTyaLmMa Ha pbiHKe
He cToNb nevanbHa. [a, TPyAHOCTU B 3KoHOMMKe EBponbl 1 CLUA ganeku oT paspelleHns, HO NMOKa He BUAHO KaTanusaTopa AN1A 3CKanauuu KpUsmnca, Kakum Tpu
roga Hasag 6bin1 Lehman Brothers. K Tomy ke, nycTb LeHbl Ha HedTb M B3AAM B NOCNEAHUE AHU KypC Ha CHUMXKeHue, Ho BRENT npofoiKaeT yaepKusaTtbCs Bbilwe
py6exa 8 100 gonn. 3a 6appenb, U B TaKUX YCI0BUAX POCCMA MOXKET YyBCTBOBATb CebA [OCTAaTOHHO KOMPOPTHO.

HecmoTpsa Ha obuiee nageHue pbiHKa, B NATHULY NOpafoBan cBovx MHBECTOpoB «[asnpom» (-0,92%). AKLMM MOHOMOAUM AOCTUIIM OTMETKMU B 150 pybnen, un
najaTtb «rasoBOMY FMUraHTY» y)Ke HeKy[a, UMEHHO OH [0/)KeH BO3/1aBUTb KOPPEKLMo Ha 3Tol Hegenu. MNpaBaa, HaAeATbCA Ha Pe3KMl Nogbem POCCUMICKOro
$OHA0BOrO pbiHKA A0 MOKMHYTbIX BEPLMH MOKa He npuxoautca. CUTyauma B MUPOBOI SKOHOMMKE MO-NpeXHemy TyMaHHa, MaHuKa He yxoAuT ¢ Bupx, HO
pelueHMe TaHAEMa BMeCTe C NepenpoAaHHOCTbIO OTeYeCTBEHHbIX Bymar [O/IKHO CbirpaTb Ha PYKY «Bbikam».

CerogHa, Ha Hal B3rA4, Mbl He YBUAUM eAUHOM AMHAMUKN Ha OTevecTBEHHbIX Bupax. C 04HOMN CTOPOHbI, yAauHble UTorn Topros B EBpone u CLUA B naTHMLY
BMecTe C BblABWXeHMeM [yTUHA AONKHbI NMPUBECTM K POCTY, C APYroi e — LeHbl Ha HedTb NPOAOMNKAIT CHUMKATBLCA, @ MaHWYECKMEe HACTPOEHUA elle He
MOKMHY/IM OTEYECTBEHHbIX MHBECTOPOB.

OCHOBHble HOBOCTU U CO6bITUA

m B cy66oTy Ha cbe3ge naptum «EgmHas Poccua» B Mockse [MpesungeHT Poccun [.MenBeneB 3adBWA, YTO KaHAMAATOM KpPYMHEWLEro oTe4yecTBEHHOro
NONNUTUYECKOTO ABUMKEHUA Ha Npe3naeHTCKuUx Bblbopax B 2012 roay cTaHeT AeWCTBYIOWMIA NPEeMbep-MUHUCTP CTpaHbl B.MyTMH. BOAbLIMHCTBO 3KCnepToB
npeanonarann nofobHbI BapuaHT pPasBMTMA COObLITMI, HO Mano KTO Ayman, 4yTo O pelleHun byaeT obbasneHo 6osnee yem 3a nonaroga Ao BblIGOpPOB.
EctecTBeHHO, rpaayliee Bo3spalyeHne B.MyTuHa Ha nocT MpesnaeHTa, WaHChl Ha YTO Ypes3Bbl4aliHO BENUKM, NMOMAET Ha MONb3y POCCUIUCKOMY GOHAO0BOMY
PbIHKY. DKOHOMMKa Poccum n3bexKnT cepbesHbix NOTPACEHU, U MHOCTPAHHbIE MHBECTOPbI He byAyT onacaTbCA 38 COXPAHHOCTb CBOMX KanuTasios.

B.MyTWH, NOKa eLle B KayecTBe NPemMbep-MUHWUCTPA, NOCTaBUA B Xo4e cbe3aa «EanHoN Poccumn» 3aady A0BECTU TEMMbl SKOHOMMUYECKOTO POCTa CTPaHbl A0 6-7%
B roj, 1 BbIBECTU PocCcuIo B MATEPKY KPYMHENLIMX SKOHOMUK MaaHeTbl, coobuwaet PUA «HosocTu». Mo ero cnosam, 3To ABAAETCA BNOJIHE peasibHOM 3ajauen, a
HbIHELLHWe TeMMbl PoCcTa NPUMEpPHO B 4% eXXerogHo HeoCTaToOuHbI.

MUHUCTP 3KOHOMMYecKoro pa3suTuA Poccumn 3.HabuynnunHa B xoae cbesga 06bABMAAG, YTO CTpaHe HeobxoAMMa HOBaA MOAE/Ib SKOHOMMUYECKOTo POCTa, Tak Kak
mogenb 2000-x cebs uskuna. M-xka HabuynnvHa noayepkHyna, uyto Poccum Hy)KHa COBEpLUEHHO HOBas MOAENWN, OAHUM U3 K/toueBbIX GAKTOPOB B KOTOPOW
[O/KHBI CTaTb MHBECTULIMM B UHPPACTPYKTYPY, MHBECTULMOHHDIN KAMMAT U Pa3BUTUE TEXHONOrMYecKoro cektopa. Mpu aTom oHa fobaBuaa, YTo No NPorHosam
9KOHOMWMKa Poccum byaeT pacTu B banxkaiilumne rofbl TPUMepHO Ha 2% eXeroAHo, YTo uaeT B paspes ¢ 3aaseHMAMM B.MyTuHa.

m WUtorn cvespa «EamHoi Poccum» ompauunn suue-npembep, MuHucTp ¢uHaHcoB Poccun A.KyapuH, nepepaet «MHTepdakc». Mocne BbICTYNAEHWIA
O.MepBenesa u B.MyTWHa OH BLICTYNWUA C AOCTAaTOMHO PE3KUM AIA HbIHELWHWX BPEMEH 3anaB/ieHMEM, B KOTOPOM OOBABWJ, YTO OH He BUAUT ceba B cocTase
HoBoro [MpaBuUTeNbCTBa, KOTOPOE, KaK OXMAAeTcA, nocne BbiIOGOPOB BO3rNaBMT AeicTsytowmin MpesnaeHT Poccun. M-H KyAapuH OoTMeTUA, 4TO 3TO BbI3BAHO
9KOHOMMYECKMMM pasHornacuamu ¢ [l.MeaBeseBbIM, B YaCTHOCTU, MO YaCTU CYLLLECTBEHHbIX PAacXO0B Ha BOeHHble Lean. Hanomuum, uto A.KyapuH 3aHnmaet
CBOW NocT BOT yxKe 11 nerT.

Kpome Toro, B BawwuHrroHe B xoae BcTpeun MuUHUCTPOB dUHAHCOB U rnas LieHTpasbHbIx 6aHKOB cTpaH «bosbluol ABaauaTKM» r-H KyapuH pacckasan o ceoem
B3rNAfe Ha TeKyliue npobnembl B MUPOBOW SKOHOMMUKE M O BO3MOXKHbIX MOCAEACTBUAX Npoucxopawero. MUHUCTP GUHAHCOB AOMYCTUA BO3MOXHOCTb
CKaTblBaHMA Poccuun B peLeccuio npu ycioBuM ee BO3HUKHOBEHMA B SKOHOMWKE MnaHeTbl. B ponn oaHoro n3 Hanbonee cepbesHbix MOCAEACTBUIA MAHUKKU Ha
pbIHKax r-H KyApuH HasBan OTTOK KanuTtana u3 Poccuu, KOTOPbIM, MO ero MHEHUIO, MOXEeT NPEeBbICUTbL B 3TOM rody oxugaemblie LB 35 mapa. gonn. B To xe
BpemA MUHUCTP 3aABU/ O TOM, YTO TEKyLLLaA CUTyaLmua Ha GOHA0BOM pPbiHKE He TpebyeT SKCTPEHHbIX Mep NOAAEPKKU.

m [louepHAsa CTPYKTypa KpynHeliLlero 4acTHoro poccuiickoro Hedbteaobbitunka OAO «/TYKOW/T» LUKOIL Mid-East Ltd. noanucana ¢ HedTecepsuCHOI KomnaHuelt
Schlumberger KOHTPaKT Ha bypeHune 1 UcnbiTaHWe Tpex CKBaXKMH Ha MmecTopoXKaeHUM 3anagHas KypHa-2 B Mpake, KoTopble NO3BOAT NOATBEPAUTb €ro 3anachl,
coobuiaetr PUA «HoBOCTM» CO CCbIIKOW Ha KOPMOpaTUBHOE M3JaHWe POCCUIACKON KomnaHuu «HedTaHble Begomoctu». Mpeanonaraetcs, yto Schlumberger
3aiimeTcs BypeHnem U UCMbITaHMEM ABYX OLLEHOYHbIX U OfHOM pa3BeAoYHOlM CKBaXMHbI. Hayano BbinoaHeHMA paboT HameveHo Ha nepBblit kBapTan 2012 roga,
paboTbl N1aHMpYyeTCca 3aBepLUnTb A0 KoHua 2013 roaa.




[[()X() ﬂ’b YTPEHHWUM OB30P ®OHA0BbIX PbIHKOB 26 ceHTA6ps 2011 r.

| ®PHHAHCOBAA IPYNIIA

B Mupe

13000 - 23000 -
.
11
12500 JI 22000 - 1
*! + 21000 - t
12000 - I i
20000 ‘ I + s
“ ﬂ I]I** lu .
11500 - {' |]1I 0ol ¢ T
ﬁ I]T | ‘ l l ”i |] T | 19000 - "rf l“’
A | «
11000 i l” T T 15000 1| |
i i
10500 . . . , 17000 . . . ,
26.07.2011 10.08.2011 25.08.2011 09.09.2011 26.07.2011 10.08.2011 25.08.2011 09.09.2011
Daily Dow Jones 10771.48 37.65 n. . +035%  Dally HangSeng 1724851 420 n. -2.38%

KapTuHa gHA

B nocnenHuit pabounii 4eHb MUHYBLIEN HeAenn NeCCUMMUCTUYHDBIE HACTPOEHUA He YW ¢ GOHAOBLIX PbIHKOB, MHBECTOPbI MPOAO/IKAOT AYMaTb, NPEXae BCero,
0 npojaxax Ha GoHe HeyTewMUTEeNbHOW CUTyaUMM B MMPOBOW ISKOHOMMKM. HanomHWm, 4TO 3aBeplmslieecA B cpefy 3acefsaHve ®PC CLUA pasouaposano
UFPOKOB, NocneaHUe HaaexXabl Ha 3anyCK TpeTbero payHAa KOAMYeCTBEHHOro CMArd4eHuA nowsiv npaxom, 4YTO BbI3BasO CTpEMMTEI‘IbeIl‘;I obBan UHOEKCOB “
KOTMPOBOK MO BCEMY CBETY B YeTBepr. Ho Ha NepBOom MecTe B CNMUCKe TPEBOT ceiyac 3HayaTcA BCe e TPYAHOCTM B EBpone, MHBECTOPbI BEPAT B CKOpbIM gedonT
[peuwnu, XxoTa, Ha Hall B3rNAA, 3TOrO BCe-TaKM He NPOU30MAET, BEPOATHEE BCErO, KTPOMKAa» BblAEUT CTPaAAtoLLEN CTPaHe HOBYHO NOPLMIO CPeaCTB.

MeccMMUCTUYHBIE HAacTPOEHUA B MATHULLY NMPOAOMKMUAN AOMMHUPOBATb, HO KOPPEKLMA CNYYMBLUETOCA HakaHyHe obBana BMecTe C NMO3UTUBHbIMU BECTAMMU U3
BawwuHrToHa, rae ctpaHbl G20 3aBepuau PbIHKKM, YTO OHWM NPUIONKAT BCe ycuaua Ana nomolm Espone, BbiBena esponeiickue nHaekcbl — FTSE (+0,5%), DAX
(+0,63%) u CAC (+1,02%) B «3eneHyto 30Hy», HO Ha3BaTb 3TOT POCT YBEPEHHbLIMM HEBO3MOXHO. AMepuKaHcKkne nHaukatopbl Dow Jones (+0,35%), S&P (+0,61%)
1 NASDAQ (+1,12%) TaKxe Hayanm BOCCTaHABAMBATLCA NOC/E ABYXAHEBHOMO NaAeHus.

Bpasunbckuit BOVESPA (-0,09%) dbuHMWLKMpPOBan BO3Ne HY/N€BOM OTMETKU. A3MaTCKMe UHAEKCbl BO306HOBWUAW CEroAHA nageHue, ANOHCKME MHBECTOPbI B NATHULY
otapixanu, noatomy NIKKEI (-2,3%) LOroHAET CBOMX aMEPUKAHCKUX 1 eBPOMENCKUX KONIEr, YTATUBAA BHU3 U ApYyrve UHAMKATOPbI.

OCHOBHble HOBOCTU U cO6bITUA

m B EBpone npoaonkaeT cBoe pa3BUTME HEYTUXAIOLLLMIA JONTOBOM KPU3KC, C KaXKabiM AHEM 0DBCTaHOBKA B perMoHe HakanfeTtca Bce 6onblue n bonblie, nepeaaet
Reuters. B nATHWLY C oyepegHOW nopumeld ONTUMUCTUYHBIX 3aABAEHMI BbICTyNUA MuHucTp ¢uHaHcoB peumn 3.BeHusenoc. OH cHoOBa onposepr
HenpekpaliaoLmecs pasroBopbl 0 CKOPOM AedonTe CTpaHbl, NMPU3BaB MaCcCbl BO3JEPXaTbCA OT MaHUYECKMX HacTpoeHwui. Mo cnosam r-Ha BeHusenoca,
MpasButenbcTBo Mpeuun caenaet Bce OT Hero 3aBucALLee ANA TOro, YTOObI MONYYMTb HOBBIV TPaHLW OT KTPOWKWMY» KpeAuTOopoB. HanOMHMM, 4TO B Hayane 3ToW
Hegenn B AGuHbI BO3BpalLatoTca npeactasutenu EBpocotosa ana obcyxaeHusa npegoctasieHna Fpeuun cymmbl B 8 MAPA,. €BpO, KOTOPbIV MO NMPUHATOMY B
none naaHy JO/MKHbI MOCTYNUTb B OKTAGpe. B TO e Bpemsa, mexayHapoAHoe pelTUHroBoe areHTcTBo Moody’s B MATHULY MOHWU3UAO PEUTUHIU BOCbMMU
rpeyeckux 6aHKOB cpasy Ha ABe CTyneHu.

B BaluMHITOHE Ha BCTpeye BantOTHO-GMHAHCOBOro Komuteta MB® npokommeHTMpoBan cutyaumto B Ctapom CseTe rnasa ELB K.-K.Tpuwe. Mo ero cnosam,
MmetoLmeca Npobaembl C 4OAraMU ABAAIOTCA rN06asbHbIM ABNEHUEM, B SNMULLEHTPE KOTOPOro HaxoAnTcAa EBpo3oHa. OH Tak)Ke OTMeTWA, YTO celivac cyLlecTByeT
60/1bLWON PUCK AabHeNLWero pacnpocTPaHeHUA 3TOW «UHbEKLUNY.

CornacHo MosABMBLUMMCA C/lyXam, eBPOMeliCKMe NpaBUTeNbCTBA B NOCNefHee BPemA PesKo YCKOpWUM paboTy No CO3JaHUI0 MOCTOAHHO AeNCTBYIOLLEero
pesepsHoro ¢oHAa AnA nomolum TepnAwmum beacTene SKOHOMUKaAM pervoHa, nepegaet Bloomberg. Oxuaaerca, uto npeacraButenn EBPO30OHbI yKe Ha 3TOW
Heflenle — Ha roj, paHblle paHee Ha3HaYeHHOro Cpoka obcyaaT aToT Bonpoc. [nasa Deutsche Bank M.AkkepmaH npwssan Bnacteit EBpombl BbIAEAWUTb B
KpaTuyalilume cpoku 593 mapa. eBpo Ha co3gaHue nogobHoro GoHAa.

HeraTtvBHble BECTU NOCTYNUAM Ha BbIXOAHbIX OT HaunoHanbHoro 6aHka Lseiuapun. Mo ero nporHosam, pocT BBM EBPO30HbI cOCTaBUT B 3TOM rogy Bcero 1,6%
NpoTVB paHee HasblBaBLUeWcA OLeHKM B 2,1%. B 2012 roly SKOHOMMKA peroHa BblpacTeT b Ha 1,1%, Toraa Kak paHee npeanonaranca nporHos pocra B 2%.

m BcemupHaa Toprosas opraHusauua B onyb6/MKOBaHHOM B MATHULY Npecc-penuse MoHW3Mna MporHo3 pocta mMuposoit Toprosan B 2011 rogy ¢ paHee
npeanonaraswmxca 6,5% 8o 5,8%. Nosogom ansa nogobHoro peleHns skcnepTbl BTO Ha3biBalOT UMEIOLLMEC B MUPOBOM SKOHOMUKE Npob/iembl, BKIOYatOLWMe
B cebs KaTacTpody B AnoHuu, broaxeTHbIN Kpusuc B CLLUA 1 nocnesoBasluee 3a HUM NOHWXKeHWe peiTuHra LLiTatos areHTcTBOM S&P, a TaKKe [ONTOBOM KpU3UC
B EBpone. Mpu 3ToM B pa3BUTbIX CTPaHax 06bem TOPros/n B TEKYLLLEM roay BbipacTeT Ha 3,7%, a B pa3BMBaloOLMXCA rocyaapcTeax Ha 8,5%. Mo nporHosam BTO,
mupoBsoii BBM ysennuutcs B 2011 roay Ha 2,5%.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




