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E}XepaHEeBHbIA KOMMEHTapui

CLIJA. PbIHKM OCTanucb pasoyapoBaHbl pe-
3ynbTaTamu 3acegaHua PPC: seaywme 6up-
)KeBble MHAEKCbl 3aKpbiivce B MuHyce: DJIA=0,84,
SandP=3,36, Nasdag=2,01%. MWTaK, B *KM3Hb MoLien
BApPMAHT twist - yBenuyeHue cpegHero cpoka obpa-
WeHMA LeHHbIX bymar, HaxogAwmxca Ha 6anaHce
®PC. o KoHua 2012r. 6yayT npogasaTtbes rocobaura-
LMK, 0O NoraweHnA KOTopbix ocTaeTcA He Honee Tpex
NIET, U Ha BblpyYeHHble AeHbrM NprMobpeTaTbca rocob-
JNrauum co cpokom norawennn ot 6 go 30 net Ha
cymmy 400 mapg,. gonn. Lenb nporpamMmbl - MOHUMKe-
HWe JONTOCPOYHbIX NPOLEHTHBIX CTAaBOK M TEM CaMbIM
CTUMY/IMPOBaHWE POCTa SKOHOMMUKM.

Kpome TOro, NnpuHATLI AONOAHUTENIbHbIE MEPbI
noasepXKM nnoteyHoro poiHka: PPC byaeT pevHse-
CTUPOBATb MOCTyMN/JeHMA OT obauraumn, obecrneyex-
HbIX WMNOTEKOW, B HOBble MMOTEYHble ob6auraunm
(paHee 3TV mOCTynneHMA HaNpPaBAAIMCHL Ha MOKYMKY
rocobaurauuii). Kntouesas yyetHas ctaBka (no ¢eae-
panbHbiM poHAaM) coxpaHeHa B ananasoHe 0-0,25%
rogoBsbix M byaet gencrsoBaTtb, Kak yke obbaBna-
nocb, Ao cepeamHbl 2013r.

MmeHHO BapuaHT twist 1 oxknganca 60nbWNH-
CTBOM YYaCTHMKOB PbIHKa, YKe Bbli yuTeH B LeHax u
boHOoBblE PbIHKA CHU3UAUCH. AHANOTUYHbIE Mepbl
®PC nposoguna B 1961 r., Ho ocoboro ycnexa He
Aobunacb, CHWMKEHUE [ONTOCPOYHbIX MPOLEHTHbLIX
CTaBOK Oblno HecyuwectBeHHbIM. Celyac, Ha ¢oHe
BbICOKOM 6e3paboTuubl, HU3KMX TeMNoB pocTa BBIM u
YCKOpeHUs MHONSLMKN MHBECTOPLI Tem 6bonee comHe-
BatoTCA B 3PpPEKTUBHOCTN NPOrpamMmbl.

HakaHyHe 3acepaHuna ®PC cTano M3BECTHO, YTO
rpynna BAMATENbHbIX KOHIPEcCMeHOoB OT pecnybau-
KaHCKOM napTumu (onnosuumal) Hanucana npeacepa-
Tento PPC NnMCbMO O HeEZOMYCTUMOCTU HOBbIX CTUMY-
NIMpYOLWNX Mep.

HeratmBHbiMm $aKTOpom X043 GMpPrKEBbIX TOp-
roB TaK¥e CTano cHuKeHue Moody's KpeguTHOro
peiituHra Bank of America n Wells Fargo, ux akuum
ynaam Ha 7,5 n 3,9% cootsetctBeHHO. CHM3UAUCH
KOTUPOBKU U APYrUX KOMNAaHUN GUHAHCOBOrO CEKTO-
pa, Citigroup - Ha 5,2, Morgan Stanley - Ha 8,6, Gold-
man Sachs - Ha 4,6%.

Poccua.  bBup)Ku  3aKpbiaMcb B MUHYycCe:
MMBBE=0,84, PTC=1,11%, yeTBepr Ha4yanca ¢ NpPoAax.
MwuHOMH npoBeneT TpeTuii Ha 3TOM Hedesle ayKLMOH
no pasmeLleHuIo CpeacTB Ha 6aHKOBCKUe AEeno3UTbl,
cymmald0 mnpa. pybnen, MUHMManNbHas CTaBKa
5,05% rofoBblx, AaTa Bo3BpaTa Aeno3nToB 9 HosbpA
2011 roga. Ectb onaceHue, gononHuTenoHas pybne-
BaA JIMKBMAHOCTb MAET Ha npuobpeTeHne [0NNapoB
Ha ¢oHe yxyAalWeHMA A0AroBbIX NPobiem B eBPO30HE.

EBpona. Ceccua 3aBeplumnach B KPaCHOM 30He,
DAX=2,47, FTSE=1,30%.

EC BBOAWUT HOBbIE CAaHKLWUWN B OTHOLUEHUW Npa-
BUTENbCTBA CUPUMK, B T.4. OrpaHMYEHUA Ha NyTeLwecT-

MSCI Indeces, NyHKTbI
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BMA, AEUCTBMA YNHOBHMKOB M OpraHunsaumii, UMnopT
HedTM 1 nHBeCTMUMK B HedTerasosbli cekTop. OTHO-
CUTEeNIbHO Hanora Ha ¢pUHAHCOBble omnepauumu — ero
BBEAEeHWe npepgnonaraetca K 2014r., noa aevcisme
Hanora nonagyTt akuuMuM u obauraumm, Nnpu 3Tom Ba-
NOTHbIE CAENKM AaHHbIM Hanorom obnaratbCA He

oyayr.
vay Standard & Poor's (S&P) cHU3MNO penTUHrn
CeMU UTANIbAHCKMX 6AHKOB.

MNosaBunacb WHPopmauMa O BO3MOXKHOM
BanbHeliwem ocnabneHnn ¢paHKa CO CTOPOHBI
HauwnoHanbHoro 6aHka LUBehuapum - CHUXKEHUM
LEeNeBoro ypoBHA MO OTHOLIEHWUIO K eBpo ¢ 1,2 ao
1,25. [leno B TOM, YTO NociegHMe AaHHble MOKa3anu
CHUWXEeHMe 3KCcnopTa CTpaHbl 3a MecAl, Ha 7% u ans
YCUNEHUA  KOHKYPEHTOCNOCOBHOCTM — 3KCmopTepos
TpebyeTcsa ocnabneHne HaLMOHAbHOW BantoTbl.

Asus. B cpeay Topru 6611 B OCHOBHOM MOJO-
uTenbHbiMKM, Kpome Hang Seng (-1,07%), Nikkei,
SSE, Kospi cootsetcTtBeHHO coctasuam 0,23, 2,67,
0,89%. Ha poct Nikkei B cpegy nosauana, B 4acTHo-
CTH, NyBAMKaumMA MHOEKCA Onepexatomx SKOHOMM-
YecKMX MoKasaTtenei Kutas - nMoKasatenb BbIPOC Ha
0,6%, 4TO MNpeBbICUIO OXMAaHMA. [lOBbICMAUCL B
LeHe UeHHble bymarm AnOHCKMX KOMMaHWM, NOCTaB-
NAWWMX CBOK Npoaykumio B Kutaid. Tak, CTOMMOCTb
aKkuMi npousBoauTENA MNPOMbIWEHHbIX poboToB
Fanuc Corp. Bbipocna Ha 1,4%, npoussogutens
cTpouTenbHoro obopyaoBaHua Komatsu Ltd. - Ha
1,1%.MonoxuntencHOMy xoay TOpros B ANOHMKU TaK-
e cnocobcTBoBana MHPopmauusa MMHPUHA O pocTe
3KCnopTa BNepBble 3a NOC/eAHMEe NOAroAa.

YTpo 4eTBepra MNpPOXOAMNO Ha HEraTMBHOM
OTHOLWEHUM MHBECTOPOB K peweHuam PPC, no co-
ctoaHuto Ha 10.02 mck Hang Seng =-3,85%, Nikkei=-
2,07, SSE=-1,67, Kospi=-2,90%. Oxxupaetca WHTEp-
BEHUMA LeHTpanbHOro 6aHKka ANOHMM Ha BaflOTHOM
pbiHKe.

3onoto. OTpuuaTesibHble TPeHAbl OUpPKEBbLIX
TOProB yBe/IMYMBAIOT CNPOC MHBECTOPOB Ha 30/10TO.

Hedtb. OdunumanbHana ueHa Brent Ha 3anek-
TPOHHOM ToBapHoW bupxke ICE Futures Europe no
uToram Topros moHusunacb 00110,36, WTI (Light
Sweet) Ha cpouyHoli ToBapHOM Bupxe NYMEX - po
85,92 p,onn.})Gapp.

M3 Hanbonee BaXKHOWM CTAaTUCTUKWU CeroaHA
0XMAaTCA AaHHble No pbiHKY Tpyaa CLUA (16.30).

PeiHKU, cKopee 8cez2o, npodoaxcam ompuya-
menbHy peakyuro Ha peweHua ®PC. MuHucmpel
buHaHcos u 2nasbl yeHmpobaHKos BRICS 8 BawuHe-
moHe 6ydym obcy»#0amb 803MOMHOCMU KO//EK-
musHsbix snoxeHul 8 egponelickue obauzayuu. Poc-
CuAa cyumaem, Ymo yyacmue 8 OKAa3aHUU UHAHCO-
8oli nomowu cmpaHam E8pocoto3a 8rnosHe 803MOX-
HO, HO HQa 0rpeodeneHHbIX YyCo8usaX.

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.

ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
~_nocnepHue WecTb HepeNb.
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb Mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:

nras-

MpupoaHbl

-EBpona: exxeHeenbHble

MpupoaHbIl ras

neHcos/Tepm

o

mMmecAYHble AaH

neHcos/Tepm

.

HeaenbHble AaH

eBpo / MBT/u

’

AdHHblEe

MpupoaHbiii ras CLUA: mecayHble

CLWA: HepenbHble

MpupoaHbIl ras

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

S/MnH.6p.T.€.

AaHHbIE

S/mn.bp.re.

nocneagHue wWectbHeaenb,

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

MapKam K permoHam, S/rannox

MapKaM U perMoHam,
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnep,Hwe wecTb HeAeNb, $/MeTp TOHHY

Dbloyepc Ha HUKeb: HegenbHble

AaHHble - N0C. rog, $/meTp. TOHHY

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble, S/MeTp. TOHHY
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dbloYepc Ha aIOMUHMIA: He Je NbHble
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dbloyepc Ha ANOMUHUI: MeCcAYHblE

_aHHbie, S/MeTD. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




