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Bypble npopeIBaIOTCS K TPEHAY

BuepamrHuii neHb Ha POCCHUHCKOM (POHOOBOM PBIHKE MOIXKHO OXapaKTepH30BaTh KakK
«3aTUlllbe nepern Oypei» - B npenaBepuu nyoankairmm perneHuit PC CIIIA o masabHeHHINX
Mepax 10 CTUMYAUPOBAHUIO 5KOHOMHUKU OOABIIIMHCTBO MUPOBBIX PBIHKOB ITPEAIIOYAO 3aHSTH
BBIXKUJIATEABPHYIO IIO3UIIHMI0 C A€TKHM HETaTUBHBIM OTTE€HKOM. CoOOTBETCTBYIOIIIHE
HaCTPOEHHUYI BUTAAH U Y HAC — IIO3UTHUBHOE OTKPBITHE CMEHHAOCH HECIIEIIIHBIMHU IIPOAaKaMH,
IIPU 3TOM OOBEMBI TOPrOB CYIIECTBEHHO CHU3UAUCH (0oAee YeM Ha YeTBEPTb Ha BTOPUYHOM
peiHke MMBB). Cerogns e MbI BUAUM, YTO BuepalTHUH «dac d», KOTOPOro pbIHKHU KIAAH,
IoXkaAyH, HeJeAu ABe, He ollpaBaaA Ha[eK/ IoKylaTeAe — U Telepb TAaBHOE, YTOObI OH He

IIpEBPATHACH IAd HUX B «dac 2K» ©.

Uccaenys 2-gyacoBoit rpaduk nHaekca MMBB, BuauMm, 4To ¢ yTpa KOTHPOBKHU IIPEAIIPUHSIAN
O4YEPEAHYIO IIOIBITKY OPraHHU30BaTh PaCTyIllee ABHXKEHHE M AaXKe IIPOKOAOAHM MaKCHMyM
peaplayiiero nHda. Tem He MeHee, Ha (poHe HEHTPAABHO TOPTYIOIIUXCS MHUPOBBIX ITAOIIIAI0K
«MeaBeaN» OBICTPO CIPABUAUCH C OTUM «OBIYBMM» HACKOKOM M BO300HOBHAU aKKypaTHOE
aaBaeHUuE. B pesyabTrare HHAEKC YIIEA B MUHYC, TZI€ U IIPOU30IIAO 3aKPBITHE.
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C TexHHYECKOH TOYKH 3pEeHHUd OCOOBIX M3MEHEHUH 3a OeHb He OBIA0 — YTO U IIOHSTHO,
VUIUTBIBasl BBIXKUATEABHBIH XapakTep TOproB. Ho 3aTo ceromHs Ha HEraTHBHOM BHEIITHEM
doHe HM3MEHEHHH MOKeT OBITh JOCTATOYHO MHOro. Tak, BUepa II0[ caMbI¥i 3aHaBeC ObIA
IIPOKOAOT HOBBIH O60Aee BBICOKHH 2-4acoBo# (ppakTaa Ha nponaxky (1506,1 m.) — ceromHs ke
OH OyneT yBEpeHHO MHPeoaoAéH, U MOXKHO OyZeT TOBOPUTH, UTO MHIEKC 10 2-M Yacam» I10
B.YuabgaMcy BoIéA B KOPOTKYIO IO3UIMIO. Kpome aToro Boepeau y «OypbIX» HOBBIM Ooaee
BBICOKHMM MHEBHOM cCHTHaA Ha npomaxy R (1486 m.). KaroueBbIM Ke pyOesKOM «OBIYbEi»
OOOPOHBI TO-TIPEKHEMY OCTaéTCH [OATOCPOYHBIH pactyumii TtpeHn (3), Oepymmii cBOE
Ha4vaao ¢ Hog0ps 2008 roma — u cerogHs: oH OyaeT 0COOEHHO IMTPUTATUBATE «MeaBenei». Poab
OAMKANUIITET0 COIIPOTUBAEHUS ChITpaeT YTPEHHEee OKHO, a flasree — BUYEPAITHUH MaKCHUMYM.

CeromHga ¢ yTpa BHEHIHUH (POH uUrpaeT 3a IpoaaBlioB. Hakauyne peiHku CIIA Ha doHe
onnybaukoBaHua penreHus PPC CHIA cBaamauch Ha 2-3%. U xorsa AaTuHcKass AMepHKa B
aunie Bpasmaunu okaszasach 6oaee ycroduuBoit (Bovespa cHu3maach ToabKo Ha 0,7%), HO
ceiyac (prrodyepchl Ha aMepPUKAHCKHE HHIEKChI CHUIKAIOTCH. A3Us BCs «KpacHeeT». Kutaii u
Unpua nagarot o 1,7%, Anonusa — 2%, Kopesa — 3%, a 'oHKoHT u BoBce BaauTcs Ha 4%.
Hedr1ob 3a Buepamiuuii neup nogeiieBeaa Ha $0,7 va $109,5 (Brent) u B HACTOSIIUN MOMEHT
TOPTyeTCs B 3HAYUTEABHOM MUHYCE.

Buepa MBI BTOPOM O€HBb HOAPA PEKOMEHIOBAAM HUTPaTh OT «IIIOPTa» C IIEpe3axoAgoM U
«CTOIIOM» YyTh BBIIIE IISITHUYHOTO BedepHero makcumyMma (1523,2 n1.). Cuuraem, 4TO «CTOII»
CHOBa YyCTOsIA, TaK KaK /[JaHHBIM ypoBeHb IIpoKaablBaaca Bcero Ha 0,3%. Ceromus
PEKOMEHAYyEM yAepPKUBaTh KOPOTKYIO ITO3UITHUIO C IIEABI0 CHUXKEHUs B AHIle TpeHaa (3).


http://www.pdffactory.com

