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O030p ppIHKa U IPOTrHO3

B cpeany BbicOKONMKBUAHbIE ByMarn 3akpblinucb B cpegHeM B MuUHyce. Akumm Medena (MTLR) nopewesenu Ha
5.2%, Ypankanua (URKA) - Ha 2.7%, Hoataka (NVTK) - Ha 2.2%, PocHedT™ (ROSN) - Ha 1.9%, HJIMK
(NLMK) - Ha 1.8%, TaTtHedTn (TATN) - Ha 1.7%, BTb (VTBR) n Cesepctanu (CHMF) — Ha 1.6%. B TeueHne gHsa
KOTMPOBKKM ronybbix ¢duek HexoTs Konebanucb, Kak wnka Ha cnabol BosiHe B YHblNyko 6e3BeTpeHHYy
noroay. KomaHaa rpebuos ocobbix ycunun He nposiBnsna — He 6b110 OpUEHTUPOB (BKIOUEHNE «Maska» B BUAe
KoMMeHTapus @OPC 0Xnaanocb yxe nocsie 3aKpbiTUS OCHOBHOM TOProBOM CECCMM Ha POCCUMCKUX Bupxax).
Kpome TOro, ouyepeaHon nepeHoc o6CyxaeHWs BOMpoca O NpefocTaBfeHus nomowu Mpeunn npeacrasuTensmMm
EC n MB® coxpaHsieT HeonpeaeneHHOCTb B OTHOLWEHUW A0AroBbiX npobnemM eBpo30Hbl — (aKTop, HEraTMBHO
BAUSAIOWMA Ha aKTUBHOCTb Ha pblHKax akuui B uenoMm. K Beyepy MO MHOMMM BbICOKOSIMKBUAHLIM Hymaram
HaMeTunacb KOPpeKUWs BHU3 — HEKOTOpble U3 TpenaepoB, BEPOSATHO, peLusIn COKpaTUTb NO3uvuuu nepeq
BbIXOAOM KOMMeHTapus OPC (Kak no3xe BbISCHUI0Cb — HE HamnpacHo).

Bo BTOpOM 3wenoHe HabnwoaaeTcs NoBblleHWE MO OTAeNbHbIM 6ymaram. Tak, 06bIkHOBEHHble MernoHHedTerasa
(MFGS) Ha MMBbB nogopoxanu Ha 16.7%, obbikHOBeHHble akumn KocTpoMckon cbbiToBon komnaHum (KTSB) -
Ha 16.3%, npuBunernpoBaHHble (KTSBP) — Ha 12.9%.

®doHaosble nHaekcbl CLUA ynanm Ha 2%-3%, dbiouepchl Ha nHaekcobl CLUA TopryioTcs B MUHyce. EBponeinckue
WHAEKCbI MOHU3UINCL, HAboaaeTcs CHUXEHME U Ha Toprax B A3uu.

CerogHa BepoATHO yrnybneHve Koppekuuu BHM3 no wuHaekcy PTC noa AencTBMeM BHeWHWMX (aKTOpPOB.
MpeanoxeHne ®PC no 3amMeHe KPAaTKOCPOUHbIX Ka3Havyencknx obnmraumini Ha AONrocpoyHblie B CBOeM noptdene
Ha cymMmy $400 mnpa. nokasanocb MHBECTOpaM HeybeauTeNnbHbIM — OHO BbI3BA/I0 HEKOTOPOE OXMBJIEHUE Ha
OONrOBOM pbIHKE, HO He Ha pblHKE akuuii. [JononHUTeNbHbIM HeraTMBHbIM (DaKTOPOM 4SS MUPOBOro HOHAOBOIO
pbIHKA CTas0 CHUXEHME MeXAYHapoAHbIM PENTUHIOBbLIM areHTCTBOM Moody’s peliTuHra 6aHkos Bank of America,
Citigroup n Wells Fargo. Ecnu BHewHNIM hOH B TedeHne AHS He yaydwnTcs, nHaekc PTC MOXeT 3aKpbITbCA HMXe
oTMeTKn 1500 nyHKTOB.

Amntpnii JTobaHOB, HayasibHHK OTZENA MPO[aXK

MHpexc RTSI WMupexc ONMA
1750 Zran
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AHTOH Crapues [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexmumus],
PyciaH tOHycoB [baHkn], PomaH [abbacos [InekTposHepreTuka]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENBbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTtaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60 OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoAepX)allencs B HacTosLeM ob3ope.



