O/N/INA

HMHEECTHWWMOHHAR PHPMA

0030p no MmupoBbIM pbiHKaMm (21.09.11)

Bo BTOpHKK choHaoBble MHAekcbl CLUA 3akpbinucb B cpegHeM B HeGoOsbLIOM MUHyce. Ha pbiHke HameTunoch
HeKoTOopoe 3aTuLLbe - MHBECTOPbl COKpaTWUIN aKTUBHOCTb B Npeaasepun Bbixoda kommeHTapus ®PPC. MHorve
YYacCTHUKM pbiHKA 0XMOalT OObABMNEHMS O NepecMoTpe CTPYKTypbl akTueoB ®PC B Mofb3y KasHa4dencKui
obnurauuii ¢ 6one oTaaneHHLIM CPOKOM MoralleHns (B LEnsX CHKEHWS OONTOCPOYHbIX MPOLIEHTHbLIX CTaBOK Kak
WHCTPYMEHTa CTUMYNMPOBaHWS KpeOWUTOBaHUA U 3KOHOMUYEcKoro pocTa). [laHHble TeXHU4YecKoro aHanusa
noka He NO3BOJNAIOT FOBOPUTbL O CUTHaNax K CUNbHbIM ABWKEeHUAM no nHgekcy S&P 500.

Asnatckme ¢poHOOBblE MHAOEKCHI 3akpbincb B cpedHem B Hebonbwom nntoce. AnoHckun TOPIX npubasun
0.3%, kutanckmn CSI 300 Bbipoc Ha 3.0%. NHaoekc onepexatowmx nHamkatopos B Kntae B vione noBbICUACS,
NMO3BOSIMB MHBECTOPAM MNPUHATbL 4yTb Gonee ONTUMWUCTUYHBLIN B3rMsS4 Ha KATANCKY0 3KOHOMUKKY. Kpome Toro,
YYaCTHMKW pbiHKa 0XugalT 6rnaronpustHelx 3asasneHun ot ®PC CLLA.

Ha Ttoprax B EBpone HabntogaetTca HEKOTOpoe CHkeHne. COXpaHSTCS OnaceHmsl B OTHOLLEHUN eBPONENCcKoro
PUHAHCOBOro cektopa — OOCy)XaeHMe NMpedoCcTaBneHust oyepeaHoro TpaHwa kpeguta [peumm 6bIN0 BHOBb
nepeHeceHo (Ha cneayLuLyo Hegernto), nosaBmnuck coobleHns o npegocTaeneHun ELB kpeanTa Ha $500 mnH.
O4HOMY Mn3 DaHKOB, YTO KOCBEHHO YyKa3blBaeT Ha BO3MOXHblIE MPOGnemMbl C NMKBUOHOCTbIO B GaHKOBCKOM
cekTope.

Ha mupoBOM BaniTHOM pbiHKE napa eBpogonnap ocraetcd B gmanasoHe 1.36-1.37. CunbHbIX OBWXEHWI Ha
BaNlTHOM pbiHKe He HabnwogaeTca — Tpenaepbl OxuaalT kommeHTapus OPC cerogHa Bedyepom. Ha
BHYTPEHHEM pPbIHKE MOABUMIMUCH MPU3HaKM MNPUOCTaAHOBKM ocrabneHus pybns kK OuBamOTHOW KOp3uHe —
YYaCTHMKN PblHK@ NMOHMMALIOT, YTO C BbIXOAOM K rpaHuue uenesoro kopugopa (37.15 pyb. 3a KOP3unHY) MOXHO
oxugatb 6onee akTMBHOrO yyactus LieHTpobaHka B Toprax (B AaHHOM crny4dae, B MogaepXky pyons).

Anmon Cmapues, 6edyuiuii aHaIumuK

Kanennapp Okalinx COOBITHIA:

21.09.11 22.09.11
18:00 CLLUA. NMpopaxu AOMOB Ha BTOPUYHOM PbIHKE. 11:00 ®paHums. NHaekcol PMI.
22:15 PelueHune no ctaBke n kommeHTapuin PPC. 12:00 EBpo3soHa. NHgekcbl PMI.

13:00 EBpo3oHa. NpombIneHHbIe 3aKa3sbl.
16:30 CLUA. 3asaBku Ha nocobue no bespaboTuue.
18:00 CLUA. Onepexatoime nHankaTopbl.
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HacToswas nHdopmauus He HeceT HMKaKUX pekoMeHAaumMii OTHOCUTENbHO MOKYMKKU UMK NPoAaXu LieHHbIX 6ymar, coctaBneHa Ha OCHOBE MyBNMUYHbIX UCTOYHMKOB,
KOTOpble MPWU3HaHbI HafEeXHbIMW, W 3a AOCTOBEPHOCTb NpedocTaBrneHHow uHdopmauum komnavmsa "OJIMA" otBeTcTBeHHOCTM He HeceT. KomnaHusa "OJIMA" He
NPUHUMAET Kakoi-nbo OTBETCTBEHHOCTW B OTHOWWEHUM YBbITKOB M yuepba noboro poaa, MOMyYeHHbIX Ha OCHOBAHWWM UCMOMb30BaHUS MHOPMaLmK,
coaepxalleiics B HacTosiem ob3ope.



