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Bavaxune

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1519.95 +1.79% asnpom 166.23 +1.73% Brent (ICE) 110.48 -0.05% KpacHbliii OKTAGpL
RTS 1535.62 +0.63%  NIYKoiin 1770.20 +1.64%  3onoTo 1809.10 +0.25% ANKCH
Dow Jones 11 408.66 +0.07% PocHedTb 213.53 +2.06% MnatuHa 1789.50 +0.43% TrK-9
NASDAQ 2590.24 -0.86% HopHukenb 6 934.00 +0.89% Megb 8318.48 +1.28% MPCK Bonrn
S&P 500 1202.09 -0.17%  C6epbaHkK 81.80 +2.16%  AntoMmuHWI 2 332.06 +0.26% AKpOH
DAX 5571.68 +2.88% ABTOBA3 22.20 +1.60% Hukenb 21 250.00 +0.14% Jlnpepbl napgeHuna
FTSE 5363.71 +1.98%  Axkuum NYSE BanioTHbI PbIHOK dapmcuHTe3
NIKKEI 225 8 745.47 +0.28% Citigroup 26.93 -2.81% USD/RUB 31.42 +2.85% 10T31p
Hang Seng 18 923.53 -0.48% GE 16.04 -0.87% EUR/RUB 43.03 +2.09% JleH3Hepro
Bovespa 56 378.63 -1.27% Ford 10.42 -1.14% USD/EUR 1.3701 +0.19% baHK Mocksbl
SENSEX 17 101.20 +0.01% BP 38.77 +0.41% UsD/JPY 76.45 -0.14% CanasaTHegTeras
KAPTA PbIHKA BHewHui ¢poH
HENTPANbHbIN
ABTOMPOM AMEpPUKAHCKME MHAEKCbI HEMHOTO OMYCTU/IMCb BHW3 BO BTOPOI MONOBUHE
i AHA, VHBECTOPbI NPEANOYMTAIOT HE PUCKOBaTb Nepes NoJBefeHUeM UTOroB
3acesanmna ®PC. A3unaTckue MHAMKATOPbI ABUNKYTCA CErogHA B 06e CTOPOHDI,
METATIVPIUA LieHbl Ha HedTb AeprKaTcA Ha BbICOKOM YPOBHE.
HE®TETA3
PUTEAN
TEnEKOM FnaBHble cobbiTnA
XUMUSE 284% B POCCUM:
SNEKTPUYECTBO ® MB® NOoHM3MA NPOrHO3bl POCTA POCCUICKOW SKOHOMUKM
NPOYEE m OTeyecTBeHHble pesepsbl OyayT pacTi B 6anxaiiime rogpl
0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0% B MUPE:
m MB® yxyawwmn nporHo3 pocta mmuposoro BBl
m [lonrosble npobnemsl EBponbl He npekpatuatotca
10% m Yucno HosocTpoek B CLLA B aBrycte ynano
8%
6%
4% /
2% MnaH TOopros Ha ceroaHA
4 CerofHA, Ha Halw B3rNAA, 60bLIYIO YacTb AHA POCCUIMCKNI POHA0BBIN PbIHOK
0% _J\ npoBeAeT BO3/e Hy/NeBblX OTMETOK. C OAHOW CTOPOHbI, YBEPEHHOCTb He
NOKWUHYNa OTEeYeCTBEHHbIX MHBECTOPOB, @ HedTb AEPKUTCA Ha BbICOKOM
2% YPOBHE, HO C APYroil CAULIKOM BakHbIM npeactaBnseTtca 3acefaHue ®PC,
UTOrN KOTOPOro ByayT NoABeAeHb! NLLb NO34HO BEYEPOM.
% ——— MMBB S&P 500 SSE
22 asr 26 aBr 30 asr 3ceH 7 ceH 11 cen 15 ceH 19 cen
[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne
21.09.2011 12:30 BennkobputaHua. Yncrtble 3aMMCTBOBAHMA FOCCEKTOPA 3a aBrycT 11.26 mapg.  -1.96 mnpa. dpyHTOB '::>
21.09.2011 18:00 CLUA. MNpopaku Knnbsa 3a aBrycrt 4.71 MAH. 4.67 MNH. '::>
21.09.2011 18:30 CLUA. 3anacbl HedTV 3a Hegento -0.7 MAH. -6.704 mnH. 6app. ?
21.09.2011 22:15 CLUA. PeweHne ®PC no ctaBke 0.25% 0.25% =
22.09.2011 6:30 Kutait. MUHAEKC aKTUBHOCTU B MPOMBbILLZIEHHOCTU Ha CeHTABPb n/a 49.9 n. '::>

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B Poccuu: "/ICP"
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Daily MICEX 1519.95 26.76 n. +1.79% Daily USD/RUB 31.42 0.9 n. +2.85%

KapTuHa gHA

Poccuiicknii GoHAO0BLIN PbIHOK BO BTOPHWK NpepBasn Cepuio U3 ABYX AHEW MafeHWUA, NPaKTUYeCKM NOHOCTbIO OTbIFPaB BYepa NoHeceHHble UM notepu. K
NOKyNKaM 0Te4eCTBEHHbIX MHBECTOPOB MOATO/IKHY/IM NO3UTUBHbIE HAacTpoeHUA B EBpone, rae ykpenunach Bepa B [peuunto, a TakKe A0BO/IbHO BbICOKME LieHbl Ha
HedTb. BmecTe ¢ Tem, Kypc foanapa K pybato NpoAo/KaeT pacTy CTPeMUTENbHBIMU TeMNamu, HO OTeYEeCTBEHHOM 3KOHOMMUKe 3TO MOMAET AWlb Ha NOAb3Y.
NHaekc MMBB 3a geHb Bbipoc Ha 1,79% no 1519,95 nyHkTos, nHaekc PTC npubasun 0,63%, coctaBus Ha 3akpbiTve 1535,63 nyHKTOB.

[paiiBepamn noabema Ha POCCUMICKMX BUPMKax CTann BYepa aKuUMKU HedTerasoBOro CEKTOPa, BAOXHOB/IEHHOMO KaK BbICOKUMMW LIEHHBIMU Ha Cbipbe, Tak M
HEBHATHOW AMHAMMKOMN NpOLWoit Heaenu. «asnpom» (+1,73%), «PocHedTb» (+2,06%), «/IYKOWN» (+1,64%), «CyprytHedTeras» (+2,7%), «HOBATIK» (+2,92%)
1 «TpaHcHedTb» (+2,11%) nopagoBanu cBoMX MHBECTOPOB. MpepBan BO BTOPHUK HeyaauHyto ceputo «Hopuabckuii Hukenb» (+0,89%), pyxHyBlwMiA 33 ABa AHA
6onee yem Ha 10%, HO MoKa [0 YBEPEHHOCTVM HOpU/IbYaHAM Aaneko. CyLecTBEeHHO XyXKe pbiHKa 3aBepluman Toprm 6ymaru «Montoc 3onoto» (-0,04%), «UHTEp
PAO» (-0,09%) u «Pycrugpo» (-0,25%).

CerogHa, Ha Haw B3rnag, 60/bLYO YacTb AHA POCCUNCKMI GOHA0BBIN PbIHOK NPOBEAET BO3/1e HYyNEBbIX OTMETOK. C O4HOM CTOPOHbI, YyBEPEHHOCTb HE NOKWUHY/A
0TeYeCTBEeHHbIX MHBECTOPOB, a HedTb AEPKUTCA Ha BbICOKOM YPOBHE, HO C APYroi CIMLIKOM BaHbIM NpeacTaBaseTca 3acegaHune ®PC, utorm kotoporo 6yayt
noABefEHbl INLLb NO34HO BEYEPOM.

OCHOBHble HOBOCTU U cO6bITUA

m MexayHapoaHbli BantoTHbIV GoHA B onybamkoBaHHOM BYepa goknage World Economic Outlook noHu3un nporHos pocta skoHomMuKKM Poccum B 2011 1 2012
rogax Ha 0,5% 1 0,4% cooTBeTCTBEHHO. IKcnepTbl GOHAA MOTUBUPYIOT AaHHOE peLleHre NpobieMamn B MMPOBOM SKOHOMMKE, yXyALEeHNEM NPOrHO30B LieH Ha
HedTb (Ha 2012 rog — ¢ 105,25 go 100 gonn. 3a 6appesb), a TakKe HEBLICOKMMM OBbemamm NMPUTOKa KanuTana Ha GoHe NoSMTUYECKOW HeonpeaeneHHOCTU U
Heb1aronpUATHOrO MHBECTULIMOHHOTO KAMMaTta. Kak oxuaaetr MB®, B Tekywem rogy BBl Poccum BbipacTeT Ha 4,3% NpOTMB HasbiBaBLUMXCA B UioHe 4,8%, a B
cneaytoliemMy rogy nogbem coctasut 4,1%, a He 4,5% Kak NpoOrHO3MpoBanoch TpU MecAaua Hasag,. MHonauma B ctpaHe B 2011 roay coctasut 8,9% npu KenaHum
POCCUIICKMX BNacTel yaepaTb POCT LieH Ha YpoBHE B 7%, a B 2012 roay 3amegnutcea ao 7,3% (npu oduupmansHom nporHoze MuHdUHa B 6%).

m Buepa areHTcTBO «MHTepdaKke» nposesno beceay ¢ aHOHMMHbIM UCTOYHUKOM B lMpaBuTenbCTBe Poccum, KOTOpbIN pacckasan o nporHosax Ha 2012-2014 roabl
no paay ¢uHaHcoBbIx nokasatenel. Mo ero cnosam, ob6bem PesepBHOro ¢doHAa CTpaHbl COCTaBUT Ha KoHel 2011 roga 1,79 TpaH. pybnein, uto B 2,3 pasa
npeBbILLAET NPOLLIOrOAHMI NOKasaTesb. [1py 3TOM B Cneayrowwem rofly, Kak OXKUAAeTcs, OH BblpacTeT ele Ha 35%, yepes rog, ewe Ha 25%, a 8 2014 roay elle Ha
38%. ®oHA, HaUMOHaNbHOTO 61arocoCTOAHUA NO MPOrHO3am COCTaBUT Ha KOHel, 3Toro roga 2,6 TpAH. pybneit, a B creayolme Tpu roga byaet octaBaTtbeA
NPUMEPHO Ha TOM e YpOBHe.

Kpome TOro, TOT Ke WCTOYHWMK COOBLLMA KYpPHA/NMUCTaM O TOM, YTO pacxoAbl deaepanbHoro HioaxeTa cTpaHbl Ha 2011 roa, BepoATHee Bcero, He ByayT
yBenuyeHbl. Mo ero cnoBam, NoAao6HbIe NAaHbl M3-3a BbICOKMX HedTerasosblX AOXO0B €CTb, HO MOKa HUKaKUX peLleHnli He MPUHATO.
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Daily Dow Jones 11408.66 765 n. +007%  Dpaly HangSeng 1892353 o1 n. -0.48%

KapTuHa gHA

Byepa Ha eBponenckuii GoHAOBLIN PbIHOK BEPHYNUCH MO3UTUBHbIE HACTPOEHUA, Bceobliee NafeHue OrpaHUYMIOCh MWL OAHUM AHEM, U UHAeKcbl FTSE
(+1,98%), DAX (+2,88%) 1 CAC (+1,5%) c camoro yTpa Ha4yanu npupactaTb, BECb AeHb NPoBeAA B yBepeHHOM nitoce. [l0BOAOM AnA ONTUMM3MA CTan BECTU U3
Ipeuwnu, roe MpaBUTENbCTBO PaccMaTpPUBaET BO3MOXKHOCTb pedepeHayma o Bbixode u3 EC, a MUHOUH yBepuA, YTO y¥Ke BO BTOPHUK MOMKET AOrOBOPUTLCA C
«TPOWKOM» O HOBOM KpeauTe. 3T 3aABNEHUA NO3BOIUAN MHBECTOPAM He 3aMeTUTb pelueHne S&P, KoTopoe NOHM3UNO PeUTUHT UTanuu, 4To, BNpoYem, HU ANnA
KOrO HEOMMAAHHOCTbIO He CTano, PbIHOK Obln TOTOB K CHUMKEHWIO elle B MATHULY nepes OKOHYaHMEM CpoKa ero mepecmoTpa y Moody’s. OgHako
ONTUMUCTUYHBIM OXMUAAHUAM He BbIN0 CYXKAEHO CObITbCA, TPEKU U «TPOIKa», MOXOXKE He MPULIAN K COFacuio, HO MeperoBopbl NPOAO/KATCA, YTO BCenser
onpeaeneHHble HaaeXabl.

AMepUKaHCKMe BUpsKeBble MHAMKATOPbI TaKXe C yTpa YCTPEMMAUCb BBEPX, HO BEYEPOM OMaceHWs MHBECTOPOB, MOMHOMEHHblEe Ha He Camble yAadHble
ny6AMKaLMK, BCE-TaKM B3ANM CBOE. Y3Ke CErofHA BEYEPOM COCTOMTCA NOMCTUHE CyAbBOHOCHOE BbiCTynneHue b.BepHaHKe, U nepes HUM UATU Ha PUCK UTPOKK He
rotosbl. Dow Jones (+0,07%), S&P (-0,17%) n NASDAQ (-0,86%) onycTuinCb BHWU3 BO BTOPOW NONOBUHE AHA.

Bpasunbckuit BOVESPA (-1,27%) nepexun nageHue M3-3a Pe3KOro CHUMKEHWA NporHo3a pocta BB cTpaHbl. A3vaTcKMe WMHAEKCbI CEroAHA ABUNKYTCA
pasHOHanpas/ieHO, HO aKTMBHOCTb Ha BUpKax nepes noaseaeHem UToros 3acegaHna ®PC ocTaBnseT XenaTb yyLwwero.

OCHOBHble HOBOCTU U cO6bITUA

m [lonrosble npobnembl B EBpO30HE He yTUXalOT, eXeAHEeBHO MPUHOCA HaM BCe HOBble W HOBble MOBOAbI A1A PaccTpoicTBa, cooblaeTt Reuters. MnaBHbIM
cobbITeM BYepallHero AHA CTano AeNCcTBUEe MeXAyHapOoAHOro pelTUHIroBoro areHTcTea Standard&Poor’s, KoTopoe NOHW3UAO KpeaUTHbIA PEATUHT UTanum Ha
OfHY CTYMEeHb — C OTMETKM «A+» [0 YPOBHA «A», COXPaHWB MO HEMY HeraTMBHbIV MPOrHO3. IKCNepTbl areHTCTBa MOTUBMPYIOT 3TO AelicTBre npobiemamm CTpaHbl
C rocfloNiroM, NMOMHOXEHHbIM Ha 3amej/iIeHNe TeMMOB POCTa MTa/JIbAHCKOW 3KOHOMMKW. Hanomuum, uto Utanua obnapaer TpeTbell B mMupe BeIUYMHON
rocgonra, a B cybboTy UCTEKAN CPOK NepecMoTpa ee penTuHra areHTcTBom Moody’s, KOTOpPOe OT/I0XKMUI0 OKOHYATE/IbHOE PELLEHUNE MO OLEHKE ellle Ha MecALl,.
Kak coobuiaet pag rpeveckux CMW, BNaCTU CTpaHbl PaccCMaTPUBAOT BO3MOXKHOCTb NpoBeaeHus pedepeHayma no sonpocy uneHctsa B EC. Mo MHeHUIO npembep-
MuHUCTpa Mpeuunn .ManaHgpey, pedepeHaAym MOXKeT CTaTb 3GPEKTUBHON OTBETHOM MepOM Ha yCUAMBAlOLWEecH AABNEHUE MEXAYHAapPOAHbIX KpPeauTopos,
NPU3bIBAIOLLMX K CKOPENLLEMY COKPALLLEHUIO PAaCcXO0B, a TaKXKe Ha eXeAHEeBHble WMPOoKoMacwTabHble AeMOHCTPaLMM HaceleHUA NPOTUB BBEAEHWA HOBbIX Mep
XKecTKoW 3KoHomuW. B To ke Bpems, lpaBuTenbCTBO Mpeunn HadeeTca, YTO y)Ke CerogHA emy YAacTCA AOroBOPUTLCA C «TPOMKOM» O npenocTaBieHUM
o4yepesHOro KpeAWTHOrO TPaHLLA B paMKax NporpaMmMbl MOMOLLM CTPaHe, 0A06PEHHOM B 3TOM roay.

m Mpe3naeHT CLUA 6.06ama BYepa NpeasioKua CBON NnaH AeUCTBUIN AR COKPALLLEHWUA BEANYMHDBI BloasKeTHOro aeduunTa cTpaHbl, nepegaet Reuters. Hukakux
HEOMXMAAHHbIX CTaTeil B HOBOM niaHe Ob6ambl 3aMeyeHO He 6bl10, KaK U NPOrHO3MPOBANOCh, C MOMOLLbIO YXKe He pa3 1066MpoBaBLUMXCA AEMOKpPATaMU Mep
YAacTCA COKOHOMUTL 3,6 TP/IH. JOA/. B TedeHUe cneayowmx 10 net. 3a cyeT AMKBUAAUUM U3NULIHKX TPaT B BloaKeTe, yem ByaeT 3aHMMATbCA cneuumanbHas
komuceua B KoHrpecce, aeduumnt ymeHbwnTcs Ha 1,2 TpAH. JOAN., 32 CHET OKOHYaHWA BOWHbI B MpaKke U COKpalleHns KoHTUHreHTa CLUA B AdraHuctane — 1,1
TP/H., 33 CYET OTMEHbI HA/IOTOBbIX /IbFOT ANA 6oraTblx amepuKaHLes U pedopMbl HAIOrOBOWM cucTeMbl — 1,5 Tp/IH., 3@ CYET COKPALLEHUA PAAA rOCMPOrpaMm, B
YacTHoCTH, Nnpoobamosckoit Medicare — 580 mnpa., v ewe 430 MapAa. AOAA. COKOHOMSAT C MOMOLLLbIO 6osiee MesIKMX CTaTei.

MOHATHO, YTO pecnyb/MKaHLpI, Ybe cornacue Ha AaHHble NPOEKT HEOOXOAMMO A1 ero NPUHATUA, B O4EPEAHON Pa3 BbICKAXKYTCA NPOTUB Hasorosol pepopmbl, 1
Ob6ama y»Ke BYepa C MOMOLLbIO C/I0B O Ba*KHOCTM 3TOrO 3aKOHa Havasla HacTpaMBaTb 06LECTBEHHOCTb NPOTUB NO3ULLMK CBOMX Bparos. Mpu atom MpesnaeHT CLUA
npussan KoHrpecc Hemea/IeHHO MPUHATL NPEANOXKEHHbIA UM Ke 3aKOHOMPOEKT No 6opbbe ¢ 6e3paboTuLeir, NO ero cnoBam, NaaH NO CHUXKeHUIO aeduumnta
6loaKeTa NO3BONUT NOKPbITb PACXOAbl HA HETO.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




