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WHBECTUUMOHHAaA rpynna

Pycckoe Mmope

Pycckoe mMope ony6nvkoBano ¢rHaHCOBbIE pe3ynbTaThl 3a
I nonyroave 2011 r. nogrotoBneHHble no MCOO

>>> cTp. 2 UHpexkc MMBB 3a peHb

CunoBble MalLUUHbI

Cunosble MalMHbI 0hopMASIOT NapTHePCTBO € Toshiba BuepaluHue TOprM Ha pOCCHiickoM

>>> cTp. 2 pbIHKE aKUWii 3aBepLIMANCh POCTOM
1520 BeAyWwMX uHAekcos. MHaekc MMBB
EBpocu63Hepro npubasun 1,8% u BNIOTHyIO Npu-
EBpoCu63Hepro onybnvkoBana MHaHCOBYIO OTYETHOCTb 1510 6nmsuncs k otmetke B 1520 nyHk-
3a I nonyroauwe 2011 r. noarotoBneHHyo no MCOO >>> T0B. MHAekc PTC 3aKpbinica pocToM
cTp. 2 1500 Ha 0,6%, CKOppEeKTMPOBaBLUMCL Ha
0,3% BHW3 B TeuyeHWe BeuyepHel
Kypcoi BanioT 1490 ceccum.

ooOMmMoLonmMowmowmo
PR R S WUTorn TenedoHHbIX NeperosBopoB

| Kypc  W3MeHeHue | =i T B R

MUHUCTPA MHAHCOB peumn ¢ npea-

Py6./USD 31.50 PR craButenamm EC, ELIE 1 MB® ynyyiumnnm HacTpoeHUst eBPONENCKUX MHBECTO-
Py6./EUR 42.92 1.68% poB. B pesynbTate 60MbWMHCTBO (HOHAOBLIX MHAEKCOB CTaporo cCBeTa Bbl-
pocno HakaHyHe Ha 1,5-2,9%. CnocobcTBoBany pocTy v MO3UTUBHBIE OXW-
JaHusl pe3ynbTatoB 3aceaaHuss OPC, kotopoe craptoBano 20 ceHTs6ps u
MupoBble MHAEKCbI 3aKOHUMTCS cerofHs. PbIHOK XAET NpuHATUA OT deapesepBa pelnTebHbIX
mMep npoTuB peueccun. Cnabasi cTaTUCTMKa No npoaaxam HoBocTpoek B CLLA
VHaekcbi N3MeHeHue nHBecTopamm 6bina hakTUyeckn NpourHopmMposaHa.
3akpbiTne .
RTS 1535.62 0.63 Topru B CLLUA cTapToBanu Tak e B 3€/1€HON 30He, OAHAKO, NMO3UTMB 6bin
MICEX 1519.95 1.79% ucyepnaH nocne pelueHnss MBO o MOHMXEHWWM MPOrHO3a pocTa MUPOBOM
Dow Jones 11408.66 0.07% 3KOHOMMKM Ha 2011-2012 rr. TOproBbiii AeHb 3aBEPLUMCSA Pa3HOHaNpaB/eH-
Nasdaq 2590.24 -0.86% HbIM U3MEHEHMEM BeAYLLUMX MHAEKCOB.
FTSE 100 5363.71 1.98%
DAX 5571.68 2.88% BONbLWWHCTBO a3naTCcKMX MHAEKCOB pacTeT B cpeay. [pu 3ToM nocne coob-
S&P500 1202.09 -0.17% LweHns MB® aeleBeroT akumm hUHAHCOBbLIX KOMMaHWM.

HedTb Brent TopryeTcs B paiioHe $110,5, npu6aB1B OKOO A0/NApa HaKaHy-
He. Topru cbloyepcoM Ha S&P 500 NpoxoasT Ha MOMOXKUTENbHOW TEPPUTO-

CbipbeBble PbIHKM! o,

Metanne N3menenne Mbl OXMAAEM CMELIAHHOrO OTKPbITUSI POCCMIACKOrO pbiHKa akuwii. B nepBble
F—— 3aKpbitne MUHYTbI TOPrOB Psifi MHBECTOPOB MOXET MOMbITaThbCs 3auKCMpPOBaThb BUe-
$/ToHHa ! 2304.0 -0.26% palHol Npubblib. 3aTeM, B npeaasepue WUTOroB 3aceaaHusi OPC pbiHOK
Mepnb, $/ToHHa 8397.5 0.21% MOXeT MOMbITaTbC HayaTb KOHCONMMAMPOBaTbCS BHYTpU AvanasoHa 1500-
Hukenb, $/ToHHa 21100.0 0.05% 1510 nyHkTOB.
3onoro, $/yHuns 1799.0 0.28%
MnaTtvHa, $/yHumns 1774 -1.33% CobbITns Ha ceroaHa:
JICP: My6nukaums dhurHaHCOBOM oT4eTHOCTY 3a 1 nr. no MCPO
12:30 BenunkobputaHusi: YiCTble 3aMMCTBOBaHMS FOCyAapCTBEHHOMO CeKTopa
3a aBrycr
Hedts 3 SRS 15:00 CLLA: NHAeKC MNoTeYyHOoro pblHKa 3a Heageno
Urals Med., $/6app. alue -4.62% 18:00 CLLA: Mpoaaxun AOMOB Ha BTOPUYHOM pbIHKE 3a aBrycT

18:30 CLLA: EIA 3anacbl HedTh 3a Hegento
22:15 CLUA: 6a30Bas npoueHTHas CTaBka, utorn 3acegaHuns ®PC



Pycckoe Mope ony6amkoBano (pMHaHCOBble pe3ybTaTbl
CcCkoe Mope 3a I nonyroame 2011 r. nogrotosnieHHble no MCOO

KoHconnampoBaHHas Bbipyyka rpynnbl Pycckoe Mope Bblpoc/ia
Ha 22,3% No cpaBHEHWIO C BbIPY4KOl 3a NepBoe nonyroave
2010 r. u pocturna 8 623 mMnH. pybnei. Mokasatens EBITDA
rpynnbl coctaBun (265,9) MaH. pybnen, a UicTbii yobiTok 3a I
nonyroave 2011 r. no MC®O ymeHblunncs go 442,7 MnH. py6-
nein. B cerMeHTe OXN1aXKAEHHONM U CBEXXEMOPOXKEHON BbIpyUKa
yBenuunnacb Ha 21,3%, a Banosas mapxa Ha 0,6%, ao
10,9%. B cermMeHTe rotoBOW NpoAyKUMM NPOAAXWN YBENNUM-
nncb No cpasHeHuto ¢ I nonyroamem 2010 r. Ha 25,6%, Mapxa
cokpaTtunace ¢ 8,3% Ao 6,2%. KoMMepueckue pacxobl 3a OT-
YETHbIN Nepuog BbIpocin Ha 6,5%.

CunoBble MawmHbl opopMnstoT napTHepcTBo ¢ Toshiba

CvnoBble MawuHbl 1 Toshiba 06bsiBUAM 0 HaMepeHMn NOCTpo-
nTb B Poccun 3aBog, No NpoM3BOACTBY M MNOCTaBKe CUNOBbIX
TpaHcgopMaTopoB. [Ansa aToro 6yaeT co3gaHo COBMECTHOe
npeanpusaTne B KOTOpoM Aonst CAOBbIX MalMH COCTaBUT
50,01%, octanbHble 49,99% aoctaHyTcs kopnopaumn Toshiba.
O6bEM MHBECTMLMI B NPOEKT COCTaBUT 6onee 5 Mnpa. pybnen
— 370 H6yayT Kak cobCTBEHHbIE Tak U 3aéMHble cpeacTea. Oc-
HOBHbIM MOKynaTeseM NpoayKuun HoBOro 3asoaa ctaHeT ®CK
ESC B paMkax MogepHM3aUnmn MarncTpanbHOro 31eKTpoceTeBo-
ro X035M1CTBa CTpaHbl, TakKe NOTEHUMANIbHBIMM MOKyMNaTeNsiMpn
NPOAYKUMM Ha3bIBalOTCS SHepreTneckne obwektbl ONK, TTK,
Pycl'vapo, XonguHra MPCK, PocaToMa,a Takxe nokynatenu u3
ctpaH CHI n bantnn. CtponTenscTBo 3aBoda 6yaeT pa3BepHy-
TO Ha nnowaasx CunoBbIX MawmH B KOMMUMHCKOM paiioHe
CaHkT-leTepbypra. Beog B akcnayaTaumio 3anjaHnMpoBaH Ao
KoHua 2013 r.
EBpoCnb63Hepro ony6nmkoBana (pMHaHCOBYIO OTHYET-
HocTb 3a I nonyroame 2011 r. NnOAroTOB/IEHHYIO NO
MC®O

KoHconuamMpoBaHHas Bbipyyka rpynnbl 3a nepsoe nonyroane
2011 r. Bblpocna Ha 17,9% - no 51,8 mnpa. pyéneit. Ckoppek-
TUPOBaHHbIM Noka3aTtenb EBITDA yBenuunncs Ha 35,2% - ao
18,2 mnpa. pybnei. MNpon3BoACTBEHHbIE MOKA3aTENWN FPYNMbI
3a I nonyroauwe TekyLlero roga okasanncb HUXE aHanorMYHbIX
rokasaTeseil NPoLIoro roaa U3-3a aHoManbHO TENSIbIX MoroA-
HbIX ycnoBuit 2011 r., Tak BbipaboTka 3N1EKTPO3HEPIU IN1EK-
TPOCTaHUMAMM 3a nepsble 6 MecaueB TeKyLlero roga cokpaTu-
nacb Ha 8,7% no cpaBHEHMIO C aHaNorMYHbLIM NepuoaoM npo-
woro roga, O6bEM OTnycka TEMIOBON SHEPTUM CTaHLMSIMM
rpynnbl EBpoCnb3Hepro cHmuauncs Ha 11,2%, o6bvém aobbium
yrns BblpocC Ha 3,8%, npu 3TOM VIpKyTCKIHEPro MOMHOCTLIO
nepewwno Ha camoobecneyeHue yrném. 'pynna nporHosupyeT
POCT OCHOBHbIX (PMHAHCOBLIX NOKa3aTenen 3a II nonyroane
2011 r. No cpaBHEHMIO C aHanornyHeiM nepmuoaom 2010 r., npu
3TOM NPOU3BOACTBEHHbIE MOKa3aTeIn Takxke OKaXyTCs Huxe
nokasaTenei 2010 r.
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WHBECTULMOHHAA rpynna

KommMepueckoe ynpasneHue

Muxaun babapuH
PykoBoauTenb yrnpasfieHus

KoHctraHTuH EpMoneHko

3aM. pyKOBOAMTENS yrpaBieHus
MO MHBECTULIMOHHOM MOSINTUKE

BuTtanwmii NlopnaTtos
HadanbHuk otaena

Oner Kouunepb
3aM. HavanbHuka otaena

EneHa KonocoBa
MpueM OH-NaliH NopyYeHwi

AnekcaHap UrHaTiok
HadanbHuk otaena

Bacunwmii Konocos
Cneuwanucrt otgena

MyHboc Mapceno
Cneumanuct otaena

AMuTpnit AKceHOoB

3aMecTUTeNb reHepasnbHOro AMPEKTOpa Mo PbIHKY LEHHbIX Gymar

Anekcanpgp Masnos

HayanbHuK oTAena ynpaBneHns Ha pblHKE LEHHbIX 6yMar

TaTbsiHa EpwioBa
HadanbHuk otaena

AHHa ®dununnosa
Beaywmii cneumanuct

[Aapbsa BopoHoBa
HauanbHuk otaena
Anexkcei Bo3Hbi
Aamuuunctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnagumup EpMmonaes
[OunpekTop genapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

voronova@energ.ru
+7 (812) 329-53-08
+7 (812) 329-17-62

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru

Obpaliaem Balue BHMMaHUe, YTO MHGOPMaLNS 1 BbIBOALI, COAEPXalLMECs B HaCTosLLell Ny6anKkaLmm, 61 NOArOTOB/EHbI CrieunanucTaMm 6pokepckoro AenaptamMeHTa UK SHeprokanuTan 1 npeaHasHauaioTcs
VCKIIIOYMTENBHO /15 CBEIEHNS KIIMEHTOB KOMNaHUW. HECMOTPSs Ha TO, YTO GbiniM NPUMIOXEHbI 3HAUNTENbHbIE YCUAMS, YTOBLI CAenaTh MHhOPMaLMIO, coaepXalllylocs B HacTosiLLeil NyGanKkaLmi, kak MOXHO 6onee AocToBep-
HOI1 1 nonesHoi, MK SHeprokanuTan He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb. KOMnaHusi 1 niobble U3 ee NpeacTaBuTeNeil U COTPYHMKOB MOTYT, B paMKaX 3akOHa, UMETb MO3ULIMIO WK Kako-NnMGo WHOA MHTepec
(BKNIOYAs MOKYMKY MM NPOAAXY CBOMM K/MEHTaM Ha NPUHLIMNMaNEHOM OCHOBE) B Nt0GOIi cAeNKe, B MI0BbIX MHBECTULINSX MPSIMO N KOCBEHHO YNOMSIHYTLIX B NpeMeTe HacTosillelt nybaukaumm. Hu VK SHeprokanuTan, Hu
KTO-1M60 M3 ee NpeaCTaBUTeNel UM COTPYAHUKOB HE HECET OTBETCTBEHHOCTM 3a MI0BOIA MPSIMOIA UM KOCBEHHBIN YiLEep6, HACTYNMBLLMI B pesynbTaTe UCMOb30BaHMUS HACTOSILLEN NyBanKaLMn Wn ee copepaHns.

Heo6X0AnMo MOMHUTE, YTO io6ble MHBECTULIK, YNOMSIHYTbIE B HACTOSILLEN MyBAMKaLMK, MOTYT 6biTb CBSI3aHb! CO 3HAUUTENBHBIM PUCKOM, MOMYT OKa3aTbCsi HEMMKBUAHBIMIA UMM HEMPUEMTIEMbIMU NS BCEX NHBE-
cTopoB. CTOUMOCTb UM IOXOA OT JI0BbIX UHBECTULMI, YNIOMSHYTBIX B HAacTOSILUEN My6AMKaLMM, MOTYT U3MEHSITbCS MO BO3AEMCTBUEM PbIHOYHBIX W MHBIX (hakTOpOB. Mpowwsible pe3ynbTaTbl He SBASIOTCS MokasaTeneMm
Gyaywmx pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHNS B Kakue-nnGo LieHHbIe ByMar UK MHCTPYMEHTBI, YMOMSIHYTbIE B HaCTosILLeid Ny6nnKkaLni creayeT paccMaTpuBaTh TONbKO MHBECTOPaM, 06M1aAalolyM 3HaUUTEbHEIMU
3HaHUSIMU 1 OMBITOM B (PUHAHCOBBLIX BOMPOCaX W G13HECe, W CrIOCOGHbIM OLIEHWTL NPENMYLLLECTBA U PUCKM, CBSI3aHHbIE C MHBECTUPOBAHWEM B POCCUICKUE LieHHbIe Gymaru.
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WHBECTULUUOHHAA rpynna

®duaman KOMNaHUM B I. ApXaHreabcK
163000, ApxaHrenbck,

nn. JleHuHa, 4.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHoaap
450000, KpacHopap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan koMnaHum B r. Mocksa
109017, MockBa,

Manbiit Tonmauésckuii nep., 4. 10, opuc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunman komnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, odwuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunnan komnaHum B r. OpeHbypr
460000, OpeHbypr,

yn.KpacHo3HaMeHHas, a4.22, odmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunman koMnaHum B r. Yepenosewy
162600 Bonoroackasi obnactb, r. Yepenoseu,
yn. NlenuHa, a. 53, 2 atax, opuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

dununan KOMNaHuM B I. ipocnaenb
150003, fpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpasnbHbIi kopnyc (KpacHbii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dununan KOMNaHum B . TonbATn
445000, TonbsATH,

HoBbil npoe3g, 4. 3,

AL “TPAHA CUTWU", odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



