YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

20 ceHTAGpA 2011 .

JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1493.19 -1.21% asnpom 163.40 -0.67%
RTS 1526.01 -3.11% NYKoiin 1741.70 +0.95%
Dow Jones 11 401.01 -0.94% PocHedTb 209.21 -1.69%
NASDAQ 2612.83 -0.36% HopHukens 6 873.00 -4.81%
S&P 500 1204.09 -0.98% CbepbaHk 80.07 -1.74%
DAX 5415.91 -2.83% ABTOBA3 21.85 -2.02%
FTSE 5259.56 -2.03% Axumm NYSE
NIKKEI 225 8721.24 -1.61% Citigroup 27.71 -4.42%
Hang Seng 18 844.61 -0.39% GE 16.18 -0.92%
Bovespa 57 102.78 -0.19% Ford 10.54 -0.75%
SENSEX 16 923.27 +1.06% BP 38.61 -2.72%
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
20.09.2011 10:00 TepmaHus. LieHbl nponssoguTenelt 3a aBrycrt, Mam. r/r
20.09.2011 13:00 FepmaHus. UHaeKce HacTpoeHuii ZEW Ha ceHTABpb
20.09.2011 16:30 CLUA. Yncno HoBOCTpOEK 3a aBryct
20.09.2011 16:30 CLUA. Pa3spelueHna Ha CTpOUTENbCTBO AOMOB 32 aBryCT
21.09.2011 0:30 CLUA. 3anacbl HedpTn No gaHHbIM APl 3a Hegento
21.09.2011 3:50 AAnoHwA. Toprosblit 6anaHc 3a aBryct

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIii PbIHOK

Brent (ICE) 109.05
3onoTo 1778.90
MNnatuHa 1776.10
Meap 8335.32
ANOMUHWUIA 2326.85
Hukens 21025.00
BanioTHbI! PbIHOK
USD/RUB 31.29
EUR/RUB 42.77
USD/EUR 1.3675
usD/IPY 76.56

BHewHui ¢poH

-0.08%
+0.01%
+0.23%
-0.04%
-0.58%
+0.24%

+2.43%
+1.47%
-0.88%
-0.27%

Nnpepsbl pocta
TrK-2-ao

TrK-2-an
Pacnaackas
MPCK Mpusonxkba
MPCK Ypana
Nupaepsl nageHua
BaHk MockBbl
HopHukenb
OM3-ao
TatHedTb-a0

TaTrenekom

HEWTPA/IbHbIN

NoHepenbHUK aMepUKaHCKMe MHOEKCbl nocne NATn ﬂ,HeVI POCTa 3aBepwnav B
«KpaCHOﬁ 30He», HO TemMnbl UX CHUXEeHUA HeNnb3Aa Ha3BaTb 60ﬂbLIJMMV|, B

+6.33%
+2.70%
+2.53%
+2.24%
+2.11%

-7.51%
-4.81%
-4.73%
-4.33%
-4.04%

oT/indmne OT nageHuAa eBpOneﬁCKMX WHOUKATOPOB. S&P cHusuno peVITVIHF

MTanuu, HO 3TO M3BECTME KOMMEHCMPYIOT BecTr M3 [peumun. AsmaTckue
VIH/EKCbI ABUTAOTCA Pa3HOHANpPaB/IEHO, LieHbl Ha HEedTb 3amMepan Ha O4HOM

mecTe.

FnaBHble cobbiTna
B POCCUN:

m Poccus nnaHupyeT BbinyckaTb obaurauum
m Pag nokasaTenei onybaunkosan Pocctat

m Ony6/iMKoBaHa oT4eTHocTb "3.0H Poccna™

B MUPE:

m [Jonrosble npobaembl EBpoOMbI Npogo/KaoTca
m O6ama npeacTaBu CBOM M1aH NO COKPALLEHMIO BI0AKeTHOro AedrumnTa

MnaH TOPros Ha cerogHA

CerogHs, Ha Haw B3rnag, 60/bluas YacTb TOProB Ha POCCUIUCKOM GOHAOBOM
pbiHKe NpoigeT B «3eneHON 30He». Buepa oOTeyecTBeHHble WHBECTOPbI

Be4epom CAULLKOM

CUNbHO

CKOHL,EHTPUPOBaNUChL

Ha

npogaskax, a

NO3UTUBHbIE BECTU U3 [peLunn A0NXKHbI MOMOYb B BOCCTAHOB/IEHUN.

MporHo3
5.8%
-45.0 n.
590 TbIC.
590 TbIC.
n/a

-218.8 mnpa,

Mpeapiaylwee 3HaueHne

5.8%
-37.6n.
604 TbIC.
601 TbIC.

-5.052 mnH. 6app.
72.5 mnpg,. veH
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Daily MICEX 1493.19 -18.31 n. -1.21% Daily USD/RUB 31.29 0.7 n. +2.43%

KapTuHa gHA

Poccuiickuii GOHAOBbINM PbIHOK B MOHEAENbHUK MPOAO/IKUA CHUNKEHWE NOA AABNEHUEM MpPULLEALNX M3-33 pybea HeraTMBHbLIX HAaCTPOEHWUI, CBA3AHHbIX C
cuTyaumeit B EBpone, 40ArOBOI KPU3KUC B KOTOPOI HE YTUXAET, NPOAO/IKAA UrPaTb «Ha nany» measeaam. MageHune ueH Ha HedTb, 6€30CTaHOBOYHbIN POCT Kypca
[0Anapa, B KOTOPbIV CNELHO NepeknaapblBaloTca UrPOKKU, M 06Ban Ha eBPONENCKMX NioLaAKax cnocobCcTBOBaIM BUEPA CHUXEHUIO OTEYECTBEHHbIX MHAEKCOB U
KOTMPOBOK. HO, BMeCTe ¢ Tem, 4yBCTBOBA/NIOCb, YTO POCCUICKME MHBECTOPbI MOKA HE FrOTOBbI K MAaHUYECKUM PacnpoAaKam, COXPaHAA BepY U B cTabunusauuio
cutyaumm B Ctapom Cserte, v B no3uTus u3 CLUA, rae yxe 3aBTpa b.bepHaHke moxkeT 06baBUTL 0 3anycke QE3. 3a noHegenbHUK nHgekec MMBB ynan Ha 1,21%
00 1493,19 nyHkToB, nHaekc PTC notepan 3,11%, coctaBus Ha 3akpbiTe 1526,01 nyHKTOB.

CyLLecTBEHHO Xy»Ke pblHKa 3aBepLUNANCL TOPIM ANs akumit «Hopunbckoro Hukensa» (-4,81%), «H/TIMK»(-3,61%), «Cesepctanu» (-2,79%), «MHTep PAO» (-3,18%)
n «TaTHedTM» (-4,33%). B nntoce yaepxanuch 6ymarn «BTB» (+0,79%), «/IYKOMNa» (+0,95%), «CyprytHedTerasa» (+1,75%), «Montoc 3onoTo» (+0,11%) u
«Monnmetanna» (+2,06%).

CerogHs, Ha Haw B3rnAg, 60/bLIAA YacTb TOPTrOB Ha POCCUMICKOM GOHAOBOM PbiHKE MPOMAET B «3€/1eHOI 30HE». Buepa OTeyecTBeHHble MHBECTOPbI BEYEPOM
C/IULIKOM CUIbHO CKOHLEHTPUPOBANNCh HA MPOAANKAX, @ NO3UTUBHbIE BECTU M3 [PeLmn A0/KHbI MTOMOYb B BOCCTAHOBNEHUM.

OCHOBHble HOBOCTU U CO6bITUA

m Buepa Ha UHTepHeT-caliTe MuHuctepctea duHaHcoB Poccun 6bin onyb6anKoBaH NpoekT dpepepanbHoOro b6roaxkera cTpaHbl Ha nepuog ¢ 2012 no 2014 roapbl.
MnaHupyetcs, uto AedbnumnT BloaskeTa cocTaBuT B cieaytowem roay 1,48% ot BBIT (869,28 mapa. pybneit), yepes rog — 1,55% ot BBM (1004,9 mnpa. pybneit), a B
2014 roay — 0,66% ot BBI1 (478,4 mapa. pybneit). Mpu atom B 2013 roay pocT BBIM gonskeH coctasuTb 4%, a rogom nosxe uenbix 6%.

B TO e Bpems, B AOKYMeHTe yKa3blBaeTcA Ha To, 4To ¢ 2012 no 2014 rop, Poccua MOXKeET pasmecTuTb eBpoobamraumm Ha obuyto cymmy B 21 mapga. aonn. co
cpokom obpatueHua go 30 net. HanomHMMm, 4TO B NPOLINOM rogy nocsie anuslieroca bonee fecatn net monyaHma MuHoUH Bnepeble 06BABUA O BOSMOXKHOCTU
BbINycKa 6OHA0B, rOBOPUTL O TOM, YTO Poccna 6am3Ka K monajaHuio B JONTOBYIO AMY HE NPUXOAMUTCA, MO3TOMY Hallel CTPaHe He TOIbKO MOXHO, HO U HYXHO
npuBieKaTb CPeACTBa AN1A CTUMY/IMPOBAHUA SKOHOMMUKMN.

m Pap ctatucTuyeckux nokasateneit obHapogoBan suepa Poccrart. Mpoduumt Toprosoro 6anaHca Poccun 3a nepuos, ¢ AHBapPA NO MH0/Ib HbIHELWHErO roga A0CTUT
117,6 mapa. gonn., uto Ha 22% (21,2 mnpga. ponn.) 6onble nokasatens, 3adpUMKCMPOBAHHOMO B aHA/NIOTMYHOM Mepuoge npowsioro roga. O6bem skcnopra m3
CTpaHbl COCTaBMA B OTHETHOM nepuoge 292,4 mnpa. fonn. (poct 3a rog Ha 32,1%), o6bem vmnopta — 174,8 mapg. fonn. (ysenmdenve Ha 39,9%). Kak coobuiaer
Poccrat, HavMboNbWKUIA yaenbHbI BEC B POCCUICKOM 3KCMOPTE MMEIOT 3HeproHocutenn (64,8% ot obuiero obbema), B MMMIOpTe Majbma MepBEHCTBA
NPUHAANENKUT MalinMHam 1 o6opyaosaHuio (43,5%).

TaKKe, COracHO MpeacCTaBAEHHbIM JaHHbIM, ypoBeHb 6e3paboTtuubl B Poccumn B asrycte coctasun 6,1% npotus 6,5% B npegplaywem mecsue. Konvuectso
noaen, He UMetoLLLMX paboTy, 3a MecAL, COKPaTUAOCh Ha 341 Tbic. A0 4,7 M/H. Ye/I0BeK.

m Yucras npmbbinb poccuiickoi aHepretudeckon komnanun OAO «3.0H Poccusa» (B HegasHem npowsiom — OAO «OlK-4») cocrasuna no utoram | nonyroaus
Tekyuiero roga 7,091 mapa. pybnei, 4to Ha 57,6% npesbillaeT ypoBeHb B aHANOMMYHOM Mepuoe NpoLUIoro roga. Boipyyka opraHMsaummn yBennymnach 3a rog,
Ha 31,2%, coctasuB 31,323 mnpa. pybneit. «3.0H Poccua» obbACHAET ycnewHble GMHAHCOBbIE pe3y/ibTaTbl HapaleHMeM 06bEMOB BbIPabOTKM 3NEKTPUYECTBA
3a cyeT BBOAA B IKCMJIyaTaLMIo HOBbIX 3HEProBNOKOB M POCTOM LIeH Ha ONTOBOM PbIHKe.
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Daily Dow Jones 1140101 10808 n. 094%  Daly HangSeng 1884461  73n. -0.39%

KapTuHa gHA

B noHegenbHUK Ha Beaywmux ¢GOHAOBbLIX M/OWAAKAX MAaHeTbl BO30OHOBMIOCH MageHue, MHAEKCbl M KOTMPOBKM CHOBA YLWAM B MMUHYC Ha ¢oHe
HenpeKpaLwaoLWwmxca Aonrosbix npobaem Esponsl, rae ao aedonta peumn octanocb caenatb Avwb war. PopmasnbHbIM NOBOLOM A1 MAaCCOBOTO CHUMKEHUA
cTanu utorn cammuta MmuHUCTpoB dprHaHcos EBPO30HbLI, KOTOPbIV NPOLWE/ B KOHLLE NPOLWOi Hegenw B Monblie. Bonpeky nporHo3am, Ha 3Toi BcTpeye He 6bi1o
NPUHATO peleHnit HU 06 yBeNnyeHun pasmepa esponerckoro GoHaa GMHAHCOBOMN CTabWUIbHOCTM, HW Yero-AMbo KOHKPETHOTro OTHOCUTENbHO CUTyauuu B
Ipeuun. EBponeiickne 6upxesble Haekcol — FTSE (-2,03%), DAX (-2,83%) u CAC (-3,01%) nposenu Becb geHb B rlyBOKOM MUHYCe, TNaBHbIMK ayTcagepamu B
o4yepesHOW pas CTanun KOHTUHeHTanbHble 6aHku BNP Paribas (-5,48%), Credit Suisse (-7,31%) v UBS (-3,11%).

AmepuKaHckue uHamkatopbl Dow Jones (-0,94%), S&P (-0,98%) u NASDAQ (-0,36%) noa pasneHuMem HeraTuBHbIX HacTpoeHuit B Ctapom CseTe Takke
ONYCTUANCL B HM3, HO 3a0KEAHCKME MHBECTOPbI B NPEABKYLIEHUN BbiCTyrieHnsa b.bepHaHKe, KOTOPOe COCTOUTCA B Cpesy, He BbIPasu/im rOTOBHOCTU K PUCKOBbLIM
aenctenam. OgHaKo, M36exaTb CHUKEHUA TaMOLIHUM MHAEKCAM He YAan0Cb, ONaceHna OTHOCUTE/IbHO cyAbbbl FpeLymn Bmecte ¢ HEOBXOAMMOCTbIO KOPPEKLMM
nocsie NATU AHeN pocTa caenanm cBoe 4eno.

Bpasunbckuit BOVESPA (-0,19%) HemMHOro CHM3W/ICA BMECTe CO CBOMMM aMEPUMKAHCKUMM Hanoramu. Ha asmatckux 6upykax cerogHs Habnogaercs
pa3HOHanNpaBNEHHOe ABUMXKEHWE, C OAHOM CTOPOHbI HeraTuea fobasuno S&P, cHU3MBLWee pelTUHT UTanuu, ¢ apyroi e nosutus npuwen us peuuu, BbiXos,
KOTOPOi 13 EBPO30HbI YKPenuT No3nLmmn pervoHa.

OCHOBHble HOBOCTU U cO6bITUA

m [lonrosble npobnembl B EBpO30HE He yTUXalOT, eXeAHEeBHO MPUHOCA HaM BCe HOBble W HOBble MOBOAbI A1A PaccTpoicTBa, cooblaeTt Reuters. MnaBHbIM
cobbITeM BYepallHero AHA CTano AeNCcTBUEe MeXAyHapOoAHOro pelTUHIroBoro areHTcTea Standard&Poor’s, KoTopoe NOHW3UAO KpeaUTHbIA PEATUHT UTanum Ha
OfHY CTYMEeHb — C OTMETKM «A+» [0 YPOBHA «A», COXPaHWB MO HEMY HeraTMBHbIV MPOrHO3. IKCNepTbl areHTCTBa MOTUBMPYIOT 3TO AelicTBre npobiemamm CTpaHbl
C rocfloNiroM, NMOMHOXEHHbIM Ha 3amej/iIeHNe TeMMOB POCTa MTa/JIbAHCKOW 3KOHOMMKW. Hanomuum, uto Utanua obnapaer TpeTbell B mMupe BeIUYMHON
rocgonra, a B cybboTy UCTEKAN CPOK NepecMoTpa ee penTuHra areHTcTBom Moody’s, KOTOpPOe OT/I0XKMUI0 OKOHYATE/IbHOE PELLEHUNE MO OLEHKE ellle Ha MecALl,.
Kak coobuiaet pag rpeveckux CMW, BNaCTU CTpaHbl PaccCMaTPUBAOT BO3MOXKHOCTb NpoBeaeHus pedepeHayma no sonpocy uneHctsa B EC. Mo MHeHUIO npembep-
MuHUCTpa Mpeuunn .ManaHgpey, pedepeHaAym MOXKeT CTaTb 3GPEKTUBHON OTBETHOM MepOM Ha yCUAMBAlOLWEecH AABNEHUE MEXAYHAapPOAHbIX KpPeauTopos,
NPU3bIBAIOLLMX K CKOPENLLEMY COKPALLLEHUIO PAaCcXO0B, a TaKXKe Ha eXeAHEeBHble WMPOoKoMacwTabHble AeMOHCTPaLMM HaceleHUA NPOTUB BBEAEHWA HOBbIX Mep
XKecTKoW 3KoHomuW. B To ke Bpems, lpaBuTenbCTBO Mpeunn HadeeTca, YTO y)Ke CerogHA emy YAacTCA AOroBOPUTLCA C «TPOMKOM» O npenocTaBieHUM
o4yepesHOro KpeAWTHOrO TPaHLLA B paMKax NporpaMmMbl MOMOLLM CTPaHe, 0A06PEHHOM B 3TOM roay.

m Mpe3naeHT CLUA 6.06ama BYepa NpeasioKua CBON NnaH AeUCTBUIN AR COKPALLLEHWUA BEANYMHDBI BloasKeTHOro aeduunTa cTpaHbl, nepegaet Reuters. Hukakux
HEOMXMAAHHbIX CTaTeil B HOBOM niaHe Ob6ambl 3aMeyeHO He 6bl10, KaK U NPOrHO3MPOBANOCh, C MOMOLLbIO YXKe He pa3 1066MpoBaBLUMXCA AEMOKpPATaMU Mep
YAacTCA COKOHOMUTL 3,6 TP/IH. JOA/. B TedeHUe cneayowmx 10 net. 3a cyeT AMKBUAAUUM U3NULIHKX TPaT B BloaKeTe, yem ByaeT 3aHMMATbCA cneuumanbHas
komuceua B KoHrpecce, aeduumnt ymeHbwnTcs Ha 1,2 TpAH. JOAN., 32 CHET OKOHYaHWA BOWHbI B MpaKke U COKpalleHns KoHTUHreHTa CLUA B AdraHuctane — 1,1
TP/H., 33 CYET OTMEHbI HA/IOTOBbIX /IbFOT ANA 6oraTblx amepuKaHLes U pedopMbl HAIOrOBOWM cucTeMbl — 1,5 Tp/IH., 3@ CYET COKPALLEHUA PAAA rOCMPOrpaMm, B
YacTHoCTH, Nnpoobamosckoit Medicare — 580 mnpa., v ewe 430 MapAa. AOAA. COKOHOMSAT C MOMOLLLbIO 6osiee MesIKMX CTaTei.

MOHATHO, YTO pecnyb/MKaHLpI, Ybe cornacue Ha AaHHble NPOEKT HEOOXOAMMO A1 ero NPUHATUA, B O4EPEAHON Pa3 BbICKAXKYTCA NPOTUB Hasorosol pepopmbl, 1
Ob6ama y»Ke BYepa C MOMOLLbIO C/I0B O Ba*KHOCTM 3TOrO 3aKOHa Havasla HacTpaMBaTb 06LECTBEHHOCTb NPOTUB NO3ULLMK CBOMX Bparos. Mpu atom MpesnaeHT CLUA
npussan KoHrpecc Hemea/IeHHO MPUHATL NPEANOXKEHHbIA UM Ke 3aKOHOMPOEKT No 6opbbe ¢ 6e3paboTuLeir, NO ero cnoBam, NaaH NO CHUXKeHUIO aeduumnta
6loaKeTa NO3BONUT NOKPbITb PACXOAbl HA HETO.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




