YrpeHHuH nanaxkect, - aHaAHTHKH <MK BAPPEAB»
19 cenTsbps 2011 r.

OnaThk He IIIMOTAH. ..

3aKAIOYUTEABHBIH TOPTOBBIM MOEHL IMIPOIIAOM HEAEAUW ITPOIIEA Ha POCCHUHMCKOM (POHIOBOM
pBIHKE IIox 3HaKoM «MenBend». HecMoTps Ha yTPEHHIOIO IMOIBITKY POCTa, HNPaKTHYECKHU
cpa3dy BO30OHOBUAUCH MPOJAAKH, HadaTble MHEM paHee. VI XOTsa B I1eAOM HeraTHUB OBIA HeE
IIOBCEMECTHBIN (M3 AMKBUIHBIX CHABHO Namasu Toabko 'MK HopHukear u PocuedTh), a
HekoTopble akuu (Coepbank, PCK EOC) u BoBce moapocau, TeM He MeHee, nuHAeKC MMBB
3a neHb norepda noutu 1%, a PTC -1,8%. B natHumy c yrpa Mbl IHUCaAH, YTO PBIHOK OAET
IIOKyIlaTeAdM VYK€ TPEeTHH MIaHC 3aBEPIIHUTb HEOEAI0 XOPOIIO M TEM CaMbIM CO30aTh
nAalniapM [OAas TPOAOAXKEHHT CPEOHECPOYHOI'O OTCKoKa. Ho pgag sToro wurpokam Ha
MIOBBIIIIEHHUE HAA0 OBIAO €CAH U AOIYCTUTH ITPOCcaaKy, To He 6oaee 0,5%. Tem He MmeHee, U HA
39TOT pas3 «OBIKWY, Iepedpasupys U3BECTHBIN aHEKAOT, «HE IIIMOTAN.

Uccaenya 2-gacoBoii rpaduk mHAekca MMBB, BUAMM, 4YTO OTKPBIBIIMCH C HEOOABIIHM
IBIIOM BBEpPX, KOTHPOBKH IIOIIBITAAMCH pacTh. Ho Ha yxyminaroiiemMcss BHeITHeM (oHe
«MeIBean» OBICTPO BEPHYAM KOHTPOABb HAM CUTyallUed M HPOIOAXKHUAN KOHTPHACTYIIACHUE,
HayaToe mHEM paHee. Kak M 0XUIAAOCH, HE3aKpPBITOE OKHO OT 15 ceHTa0ps u 2-yacoBoM
dpakTaa Ha npogaxy S (1503,1 11.) 9BHANCE XOPOIeH MOAIePKKOH.
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[IpaBma, XoTd OT OAHHOTO palioHa U ITPOU3OMIIEA OTCKOK, HO IIOA Bedep Hadasach HoOBad
BOAHA TaAEeHUsd, U HeleAd, TaKUM oO0pa3oM, 3aBepIINAacCh HE CaMBbIM AVYIIINIM 00pa3oM OAd
«OBIKOB». A y4UTBIBas, UTO I1OJ00HAs HUCTOPHS IIOBTOPHETCH YKE TPEThI0 MATHUILY ITOAPSI,
MOZKHO CKa3aTb, YTO Ha HEAEABHOM TIpadHKe yxKe obpazoBasach (puUrypa «MeaBeXKbs Aallay
© (cMm. KpyT Ha HeIEABHOM I'paduke).
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U, moxoze, CerogHs 3TOT MeABEXUl 3HAK cpaboTaeT — C yTpa Ha HEraTUBHOM BHEIIHEM
doHe dpakTas S, Mo Bced BUAMMOCTH, OyAeT mpeomoreH. M Torma Bcé BHUMaHHWE BHOBB
OynmeT MepeHeceHO Ha MOATOCPOYHBIM pacTyumil TpeHZ (3), IIOCKOABKY «Oypble», CKopee
BCEro, MOIBITAIOTCS AOCTHUYL ero. COOTBETCTBEHHO, OH OCTaéTCs OCHOBHOHM MOOAEPIKKOM,
OAMKAUIITNM K€ peayTOM «ObIubei» 0O0POHBI CTAHET KPATKOCPOUYHBIH pactymui TpeHna (5).
Poabr OAMzKaAMIIIEro CONPOTHBACHHUS CBhITPAET YTPEHHEe OKHO, a [gasee — IISTHUYHBIN
BeuepHU MakcumyM (1523,2 11.).

CeromHga c yTpa BHeUIIHUY (pOH HUTrpaeT Ha CTOpoHe «MmenBenei». B maruuily peiaku CIIA
IIPOJOAKHUAN POCT U 3aKPBIANUCH B ITAIOCe (OCHOBHBIE HMHIEKCHI ITpubaBuau emié o ~0,6%).
ANatuHckass Amepuka B AUlle Dbpasuann Tak:Ke IopazoBasa IoKyrnaTesedl (Bovespa
npubaBuaa oyt 1,5%). Ho cetiyac ¢prrouepchl Ha aMepUKaHCKHE HMHIEKCHI CYIIIeCTBEHHO
CHUXKAIOTCH, A3ud Bcd «kpacHeeT». [OHKOHT nagaet noutu 2,5%, Kurait — Ha 1,5%), Kopesa u
Nunua — o 0.7% (dnornusa He paboraer). Hedpth 3a maTHully nogenieBeaa Ha $3,3 go $112
(Brent) u B HacToO4IIMH MOMEHT TOPIyeTcs B OTPUIIATEABHOU 30HE.
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B maTHHIly MBI PEKOMEHAOBAaAU IPUKPBITH «AOHT» (Y KOTO OH ObIA) MU HCKATb MOMEHT AL
OTKPBITHSI KOPOTKOM mo3unmu. CeromgHs pEKOMEHAYEM YAEPKUBATH «IIIOPT» C BO3MOXKHBIM
IIepe3axoioM, «CTOI» IIOCTaBUTh Yy Th BBIIIE [IATHUYHOIO BEYEPHEIO0 MaKCUMyMa.
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