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‘ NHAWKaTOPbI PbIHKA aKLNA

3akp. Uzm. WUzm.
AeHb, % Hea., %
MMBB 1525.28 135% -2.00%
PTC 1603.39 2.10% -4.28%
MSCI Russia 820.778 157% -5.19%
MSCI EM 963.72 1.17% -4.91%
S&P 500 1209.11 1.72% 1.96%
VIX 31.97 -7.60% -6.85%
DJ Euro Stoxx 600 236.55 3.35% -1.86%
FTSE 100 5337.54 2.11% -0.05%
DAX 30 5508.24 3.15% 1.84%
NIKKEI 225 8844.63 2.03% 1.22%
SSE Composite (Ha 09:00 MCK) 2486.65 0.31% -0.49%
3akp. Uzm. WUzm.
AeHb, 6.0. Heg,, 6.n.
UST 2 YTM, % 0.19 0.41 0.07
UST 10 YTM, % 2.08 9.05 10.58
UST 10 - TIPS 10, 6.1. 1.03 10.95 10.88
iTraxx Crossover Europe 5Y, 6.n. 628.52 -69.59 0.32
Russia 30 YTM, % 4.17 0.60 8.70
Russia 5Y CDS, 6.n. 220.21 -4.97 24.25
Libor 3m USD, % 0.3502 0.11 134
Libor 12m USD, % 0.8355 0.14 171
USD/RUB NDF 3m, % 5.67 25.00 105.00
USD/RUB NDF 12m, % 5.68 13.00 59.00
RUB overnight, % 4.75 75.00 100.00
Mosprime 3m, % 5.49 35.00 67.00
3akp. W3m. WUzm.
AeHb, % Hea., %
USD Index 76.27 -0.79% -0.11%
EUR/USD 13876 0.95% -0.04%
UsD/IPY 76.72 0.09% -1.01%
GBP/USD 1.5800 0.23% -0.98%
AUD/USD 1.0331 0.65% -2.28%
USD/CAD 0.9835 -0.67% -0.52%
USD/CNY 6.3880 -0.05% 0.07%
Kop3uHa (EUR+USD)/RUB 35.58 0.46% 1.84%
USD/RUB LB 28.18 -0.04% 1.39%
EUR/RUB LB 39.89 0.18% -0.84%
3akp. W3m. WUzm.
AeHb, % Hea., %
HedTb WTI, USD/6app. (ICE) 89.4 0.55% 0.39%
HedTb Brent, USD/6app. (ICE) 115.34 2.62% 0.69%
Har. ra3, USD/BTU (ICE) 3.878 -3.99% -2.56%
300070, USD/yH. 1788.6 -1.68% -4.26%
cepebpo, USD /yH. 39.830 -1.97% -5.79%
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MporHos

Ha nosutusHom BHewHem ¢oHe uHAeKC MMBBE MOXeT BepHYTbCA K JIOKa/lbHbIM
MaKcMmymam ceHTAbpa Hag oTmeTkoln 1550 nyHKTOB. Ypactca v ux npeofonetb, Uau
WHIEKC CHOBa pa3BepHeTCA BHM3, ByaeT onpefenaTbCa Ha cneaylollei Heagene.

Poccuiicknii pbIHOK

B uetBepr, 15 ceHTAbGpPA, Ha POCCMINCKOM PbIHKE MO3UTUBHLIE HACTPOEHUA YCUUUCH,
nHaekc MMBB yKe B Hauyane TOPros ylwen Bbille MakKCMMyma npeaplayliein ceccum, a K
cepeguHe OHA B o4epenHOM pa3 AOCTUMT oTMeTKM 1550 nyHkTOoB. MOMMMO MO3WUTUBHOM
OWHAMUKM  BHELWHUX PbIHKOB, MPOAOJIKABLUMX OTbIFPbIBaTb MPO3BYYaBLUIME HaKaHyHe
oboppsatowwme BbickasbiBaHMA A. MepKkenb u H. Capko3u B agpec 'peumm — u, B 4YacTHOCTMH,
pesKoro pocta ueH Ha HedTb Brent — cBOM BKNag, BHeCNa M 3KCnvpauma ¢blovyepcoB Ha
WHAeKcbl. Bnpouem, Beyepom duKcauma npubbianm avwuna uHgeke MMBE npumepHo
NONOBUHbI AHEBHOTO MPMPOCTA, Ha 3aKpbiTUe OH cocTaBun 1525,28 nyHktos (+1,35 %). B
nnaepax Ha MMBB o6bikHOBeHble akuun CyprytHedTerasa (+5,85 %), Hosataka (+4,16 %),

NHTepPAO (+4,44 %).

AMepMKaHCKas MaKpPO3KOHOMMYECKas CTaTUCTMKA Buyepa 6blna  NpeMmyLLecTBeHHO
HeraTMBHOW. B 4aCTHOCTM, YMC/I0 NEPBMYHbIX 3aABOK Ha nocobue no 6espaboTuLe BbLIPOCIO
33 Hegento Ha 11 ThicAY, B TO BPEMA KaK OXUAaN0Cb CHUXKEHUeE Ha 4 Tbic. MoTpebuTenbcKan
MHPNALMA B aBrycTe OKasanacb BblWe KaK OXMAAHWMW, Tak U Npeablaywmx 3HayeHnin: CPI
yckopunaca ¢ 3,6 % oo 3,8 % r/r, Core CPl ¢ 1,8 % a0 2,0 % r/r (oskuganocs 3,6 1 1,9 %
cooTBeTcTBEHHO). TakMm o06pasom, 3amensieHMe pocTa UeH npousBoauTenei He
OTPa3uNoCh Ha NOTPEBUTENLCKOW MHOAALMK, NPOAONKAIOLWEECS YCKOPEHNE KOTOpOoW byaeT

B OnpeseneHHoW cTeneHn orpaHnunBaTtb ceoboay aerictemnii ®PC CLLUA.

Bnpoyem, BAMAHME CTaTUCTUKM Ha XOA TOProB 6blI0 OrpaHMYEHHbIM, Tak Kak B ¢$oKyce
BHMMaHMA PUHAHCOBbIX PbIHKOB OKa3anocb 3aasneHue ELLB o peweHnn coemectHo ¢ ®PC
CLWA, bBaHKom AHrauu, bBaHkom AnoHun n HaumoHanbHbIM BaHKom LUBeliuapum nposectu B
YeTBEPTOM KBapTase TpM OMepaunnm No NPenoCTaBAEHUIO A011apPOBOM JIMKBUAHOCTU
CPOKOM Ha Tpu mecAua (12 okTabpsa, 9 HosbpsA, 7 Aekabpa). Takum 06pa3om, LeHTPObaHKK
onepaTMBHO OTpearnpoBasy Ha MOSABMBLUMECS B MOC/NEAHWE AHW MPW3HaKM npobnem c
[,011apoBbIM POHANPOBAHMEM U, TAKMM 0O6Pa3OM, HUBEIMPOBAIM OANH U3 CYLLLECTBEHHbIX
KPaTKOCPOUHbIX GaKTOPOB pucKa. Mocne 3Toro coobuieHns pocT H6ONMbLIMHCTBA PUCKOBbIX
AKTUBOB YCKOPUACA.

AMepPUKaHCKME NHAEKCHI HAKaHYHE POC/IN YKe YETBEPTYIO Ceccuto nogpaa v npmubasmam 1,3
— 1,7 %, a cerogHa X MOXeT NoAAepKaTb OAHOBPEMEHHaA 3Kcnupauua ¢broyepcos U
OMNUMOHOB HA aKUMWM U MHAEKCbl PbIHKA akuuii (T.H. quadruple witching). Asuatckue
WHAEKCbI «B njtoce» B npegenax 2 %, a kopenckuit Seoul Composite npubasnset 6onblwe
3,5 %. UeHbl Ha HedTb Brent nbiTatorca 3akpenutbea Bbiwe 115 ponn./6app. Ha
NMO3UTUBHOM BHelWHeM ¢GOHE POCCUMCKUI PbIHOK OTKpbIACA pocTom, MHAeKc MMBBE B
TeYeHNe CeccUM MOMKET BEPHYTbCA K JIOKAZbHbIM MaKCMMyMaM CEHTAOPA Hag, OTMETKOM
1550 nyHKTOB. Bnpouem, ypactca M MUX, HaKoHel, npeoaoseTb, WAW WHAEKC CHOBa
pa3BepHeTCA BHU3, OyAeT onpenenaTbCs y:Ke Ha cneayoleit Hegene. OaHUM 13 GaKTOPOB,
OT KOTOpOro 3To 6yaeT 3aBuceTb, ByAeT Ha/MuMe KOHKPETHbIX pe3ynbTaToB MO MTOram
BCTPEYM MUHUCTPOB GUHAHCOB U MNaB LeHTpobaHKoB EBpoCOt03a, Npoxoasllein cerogHa m
3aBTpa B [Nonbuwe.
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MokasaTenb

Po3. npogasku m/m, % (Retail sales m/m)

Pos. npogasu r/r, % (Retail sales y/y)

NHAeKc noTpebut. ueH m/m, % (CPI m/m)

MHaekc noTpe6but. ueH r/r, % (CPIy/y)

NHaekc noTpeburt. ueH 6e3 npoaos./sHep. m/m, % (CPl exfood /energy m/m)
MHpeke notpebut. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y)
MHaeKe npouss. akteHocTH B Hbto-Mopke (New York Fed Manufacturing)
MHaekc notpeb. ueH m/m, % (CPI m/m)

NHaekc notpeb. ueH r/r, % (CPly/y)

MHaekc notpeb. ueH 6e3 npoaos./aHep. m/m, % (CPl exfood / energy m/m)
MHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y)
MNepeuuHana 6espaboTtuua, Thic. (Initial jobless claims)

OnAwasnca 6e3paboTuua, maH. (Continuing claims)
CyeTTeKywmxonepaumit, S mapa. (Current account)

3arpysKka Nnpou3BoACTB. MoLHocTel, % (Capacity utilization)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

3anacbirasa: Heg/Hea, mapga,. ky6. ¢ (EIAweekly natural gas)
MeskayHapoaH. pesepssl, S mapg. (Central Bank reserves)

CyeT TeKyLLMX OMepaLmii Ce30HHO CKOPPEKT., Mapa,. espo (Current account sa)

CyeT TeKyLLMX OMepaLmii Ce30HHO HECKOPPEKT., Mapa. espo (Current account nsa)

Toprosbii 6anaHc, mapa. espo (Trade balance)

30n10TOBaNOTH. pe3epsbl, $ mnpa. (Foreign reserves)

YucTble Nokynku amep. u/6 Hepesuna., S mapa. (Net long-term TIC flows)
NHaeKe noTpeb. gosepua Muuur. yHusep. okoHuaT. (U. of Michigan Conf, F)
NHpeKe noTpeb. gosepua Muuur. yHusep. npeas. (U. of Michigan Conf, A)
NHAaeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHAaeKc onepex. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)
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HacToAwWmMM 4OKYMEHT NOArOTOBEH aHaNUTMYecKum otaenom 3A0 «Bantuitickoe PrHaHCOBOE AreHTCTBO» M HOCUT UCKAHOUNUTENIbHO MHPOPMALMOHH bIi
XapaKkTep. Bce OUEHKUM M MHEHMA, BbiCKa3aHHble B OTYeTe, MpeAcTaBAAloT coboil He3aBUCMMOE CyKAeHWe aHa/NMTMKOB Ha [aTy BbIXxoAa OTyera.
BosHarpaxeHne aBTOPOB OTYETa HU NPSAMbIM, HX KOCBEHHbIM 06Pa3oM He YBA3aHO C MPeACTaBleHHbIMK B OTYeTe TouKamu 3peHns. 3A0 «banTtuiickoe
®urHaHcoBOE AreHTCTBO» OCTaB/IfAET 3a CO60I NPaBO M3MEHATb BbICKa3aHHbIe OLEHKMU U MHeHUA B loboe Bpema 6e3 npefBapuTe/IbHOrO yBEAOMEHNA.
MHbopmaums, cofepiKallanca B oT4eTe, NoaydeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMW JOCTOBEPHbIMU, OAHAKO HE CYLLECTBYET HUKAKUX rapaHTUi, uTo
yKa3aHHaa MHbopmaLma ABNAETCA NONHOM U TOYHOW U, COOTBETCTBEHHO, OHA He J0/KHA PAaCcCMaTPMBATLCA KaK NoHan U TouHas. Mbl ocTaBnsem 3a coboi
npaBo He 06HOBNATE MHPOPMALMIO Ha OCHOBE HOBbIX J@HHbIX IMBO MOSHOCTBIO OTKA3aTbCA OT €€ OCBELLEeHUS.

3A0 «bantuiickoe PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKEPOM WM COBEpLUaTb UHbIE CAE/KU B
KayecTBe NPUHLMMNANA C UHBECTULMOHHBIMU UHCTPYMEHTaMK, YNOMAHYTbLIMM B HacToAwem oTyeTe. 3A0 «BbanTtuiickoe duHaHcoBoe AreHTCTBO» NPOBOAUT
BHYTPEHHIOIO NONUTUKY, HAaNPaBAEHHYIO HA NPeAOTBpaLLEeHME NOTeHLMaNbHbIX KOHGIMKTOB MHTEPECOB.

3A0 «banTuiickoe PuHaHCOBOE AreHTCTBO» U €ro COTPYAHMKM He HECYT OTBETCTBEHHOCTU 3a MPAMOI MAN KOCBEHHbIN yuwep6, HacTynuBLWKiA B pe3yabTaTe
MCMO/Ib30BaHNUA HACTOALLEN NYBAMKALMM UM ee COAEPHKAHUA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBoe AreHTCTBO»
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