YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

16 ceHTA6pAa 2011 r.

JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1525.28 +1.35% lasnpom 166.00 +0.07%
RTS 1603.39 +2.10%  NIYKoiin 1733.00 +0.35%
Dow Jones 11433.18 +1.66% PocHedTb 217.28 +0.69%
NASDAQ 2607.07 +1.34% HopHukenb 7 709.00 +1.42%
S&P 500 1209.11 +1.72%  CbepbaHk 80.90 +1.07%
DAX 5508.24 +3.15%  ABTOBA3 22.22 +0.92%
FTSE 5337.54 +2.11% Akuum NYSE
NIKKEI 225 8850.98 +2.10% Citigroup 28.59 +4.38%
Hang Seng 19558.84 +1.97% GE 16.08 +1.84%
Bovespa 56 381.46 +0.17% Ford 10.63 +3.00%
SENSEX 17 010.94 +0.80% BP 39.52 +3.21%
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[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU
[JaTa Bpems CobbiTne
16.09.2011 13:00 EBpo30Ha. Toprosblii 6anaHc 3a Uonb
16.09.2011 17:00 CLUA. YucTbIit NPUTOK KanuTana 3a uonb
16.09.2011 17:55 CLUA. MHpeKe noTpebaosepms Ha ceHTABPL

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 112.85 +0.49% MPCK Mpueonxba +9.89%
3onoTo 1781.40 -0.45% BaHKk Mocksbl +6.37%
MNnatuHa 1780.41 -0.01% MPCK Bonru +6.32%
Mepp 8727.72 +0.05% CypryTHedTeras-ao +5.85%
AntoMUHUI 2381.00 +0.29% MPCK Ypana +5.69%
Hukenb 21 785.00 -0.07% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK PBK -2.87%
USD/RUB 30.40 +0.71% TatTenekom -2.26%
EUR/RUB 42.19 +2.17% MO3CK -2.19%
USD/EUR 1.3882 +1.04% Yepkusoso -2.02%
usD/IPY 76.72 +0.10% Mosumetann -1.48%

BHewHui ¢poH

NO3UTUBHbIN
Bectn 13 EBponbl NpoAoKaloT pafoBaTb PbIHKM, NOABUAACL Hajexaa Ha
cnaceHne pernoHa OT AO04roBoro Kpusuca. AMepMKaHCKMe UHAOEKCbI
3asepwmnm 4vetsepr B COIMQHOM nNAKOCe, PaCTyT CcerogHA W asnaTCKkue
WHAWKATOPbI, HA BbICOKOM YPOBHE Haxo4ATCA U LieHbl Ha He¢Tb.

FnaBHble cobbiTUA

B POCCUMN:

m C pAsoM 3asB/IeHUI BbiCTynuA A.YNloKaes

m PocT npomnpoun3BoAcTBa B aBrycte coctaBuia 6,2%
m Poccuiickme pesepBbl COKPATUAUCh 33 Heaento

B MUPE:
m EBponeiickue cTpaHbl NPoAo/KakoT 60POTLCA € A0NTOBbIM KPU3UCOM
m CtaTncTmKa m3 CLLUA He ocTaBuia 04HO3HAYHOro BneyaTneHus

MnaH TOopros Ha ceroaHA

CerogHa, Ha HaAWw B3rNAA4, POCCMICKUMI GOHAO0BLIM PLIHOK MNPOAOIKUT
ABUraTbCA HaBepx Mo AaBNeHWeMm Bce Tex e PpaKTopoBs: BecTe M3 EBponbl
N BbICOKMX LieH Ha HedTb. HageaTbcA Ha BHYLUIUTENbHbIA NOABEM B NATHULY
CNOXHO, BCE-TaKMU «BbIKM» U3PALHO BbIMOTA/NUCL 3a NOCNEAHWE AHW, HO
uenb B8 1550 nyHKTOB no nHaekcy MMBE He BbIrnaauT yem-to M3 obnactm
daHTacTUKK.

WcTouHuK: Reuters
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KapTuHa gHA

Poccuiickuit GoHA0BbIV PbIHOK Ha TOprax B YeTBEPr ABWUra/icA AWLb BBEPX Ha GpOHe NO3UTUBHbLIX HACTPOEHUIA Ha eBPONENCKUX BUPIKAX U BbICOKMX LieH Ha HedTb.
Becb AeHb OTeYecTBEHHbIE MHAEKCHI NPOBE/N B CONMMAHOM NAOCE, U LB K BEYEPY MOLbEM HEMHOTO KCAY/CA», XKeNaHUe CNOKOMHO 3aduKcnpoBaTb NpubbIIbL
B3A/10 BepXx B ymax MHBecTopos. Kasanocb, 4to EBpona yxe obpeyeHa Ha nornbesnb OT JONTOBOrO KPU3KCa, HO BECTU NOCNEAHUX AHEl 3acTaBUNN MHBECTOPOB
BOCNPATb AYXOM M CHOBa BCMOMHUTb O MOKYMKax. Bnpoyem, HUYEro ele He ACHO, U OCOBEHHO BaXKHbIM MPeACTaBAAETCA CTAapTYOWMiAi cerogHa B Monblie
¢duHaHcoBbI cammuT EC, No uToram KOTOPOro, BMOJHE BO3MOXHO, ByAeT 06bABAEHO O HOBOM MAaHe MO cnaceHuio peunn. Buepa e UrPOKM, Kasanoch,
3abblnn 060 Bcex npobiemax u nHaekc MMBB Bbipoc Ha 1,35% g0 1525,28 nyHKTOB, MHAeKc PTC npubasun 2,1%, coctasus Ha 3akpbiTue 1603,39 nyHKTOB.

Brneuatnaowmin nogbem yaanca B yersepr 6ymaram «baHka MockBbi» (+6,27%), KOTOpble B3MblIM BBbICb MO AABJAEHUEM BECTEN O NOAYYEHUU, HaBEepHOe,
Hanbonee npobnemHbIM HGaHKOM Hallei CTpaHbl HenjoxoW NpubbliM No uMToram nepsbix BocbMu Mecsaues 2011 roga. Kpome Toro, B conngHom natoce
3aBepLwunan Topru akumm «CyprytHedrerasa» (+5,85%), «Poctenekoma» (+1,9%), «Aapodnota» (+1,92%), «Cesepcranu» (+2,2%) n «Ypankanua» (+4,25%).

CerogHa, Ha HawW B3rNA4, POCCMICKUIN GOHAOBBIN PbIHOK NPOAO/INKUT ABUIATLCA HAaBEPX NOA AaBNEHMEM BCe Tex e $HaKTopoB: BecTel n3 EBponbl U BbICOKMX
LeH Ha HedTb. HageATbcA Ha BHYLUMTENbHBIN NOABEM B MATHULY CNOXKHO, BCE-TAKMU «ObIKM» U3PAAHO BbIMOTANUCh 3a NocieAHWe AHW, HO Lenb B 1550 nyHKTOB
no uHaexkcy MMBB He BbIrnaauUT 4em-To 13 061acTu GaHTacTUKK.

OCHOBHble HOBOCTU U CO6bITUA

m C pAgoMm 3aAB/IEHMI BbICTYNWUA BYepa NepBblii 3amecTutens npeaceatens LleHTpanbHoro 6aHka Poccun A.Yntokaes, nepegaet «MHTepdake». Mo ero cnosam,
UYNUCTbIV OTTOK KanuTana u3 Poccun coctaBun B aBrycte sToro roga nopagka 3 mapa. Aon., a no utoram 2011 roaa LB oxkmpaeT yBuaetb oTToK B 35 mapa. 40NN,
HanomHum, uto B | nonyroamm 6bin 3aduKcMpoBaH OTTOK Kanutana B 31,2 mapa. ponn. LB He pa3 3asBnan 0 HamepeHUM J06UTbCA B TeKyLem roay Kak
MWHMMYM HY/NIEBOrO CasibA0 MO 3TOMY NOKa3aTe o, HO He Camble NMO3UTUBHbIE CODLITUA B MUPOBOM SKOHOMUKE He Aann 3ToMy U 6e3 Toro bespaccyaHOMy naaHy
LIAHCOB Ha XW3Hb.

Kpome Toro, r-H Yitokaes coobLmn o Tom, Uto LLb paccumTbiBaET YI0KUTLCA B LLESIeBOW OPUEHTUP MO POCTY MHGAALMKN HA 3TOT rof, B 7% U OXKUAAET 3aMea/ieHuUs
pocTa ueH B Poccun o 5-6% B 2012 rogy v 4,5-5,5% 8 2013 rogy. HanomHum, 4To B Havane roga MHGAALMA WAA BBEPX CEMUMUIBbHBIMW Waramu, Ho yeunua LB
caenanv cBoe Aeno, U No COCTOAHUIO Ha cepeanHy ceHTABPA POCT LeH ¢ Havana roga coctasun 4,6%.

m O6bembl NPOMBbILLNEHHOTO NPOU3BOACTBA B POCcUM B aBrycTe TEKyLLEro roga Bbipocaun Ha 6,2% B ro0BOM BblpaXKeHUM, CBUAETENbCTBYIOT AaHHble PoccTaTa.
370 3HayYeHMe NoKasaTeNA cTajo0 MaKCMMasibHbIM C AHBAPA 3TOro rofa. B mecAYHOM MCUMCNEHUM POCT MPOMMPOU3BOACTBA B aBrycTe coctasua 1,1%, B uenom 3a
nepuog, c AHBapa no asryct 2011 roaa — 5,4% npoTtvs 9,2% 3a aHa/NOrMYHbIN Nepuog npownoro roga. Hanbonblmnit BKAaA B NPUPOCT NMOKasaTeNsa coCTaBuIo
obpabatbiBatoLLee NPOMU3BOACTBO.

m 10 coobLEeHNI0 AenapTaMeHTa BHELIHMX U 06LEeCTBEHHbIX cBA3el LieHTpanbHoro 6aHka Poccun, o6bem mexayHapoaHbIX pe3epBOB B CTPaHe 33 Hegento ¢ 3
no 9 ceHtabpa cHuauaca Ha 4,6 mapa. gonn. (0,85%), coctasus 538,8 mMapA. A4OAN., YTO CTAZI0 MMHUMAJIbHBIM 3HAYeHMEM 33 MecAl. YKpenaeHue Kypca
O0NNapa, a TakkKe yeunus, npeanpuHumaemole LB ana HegonyweHns peskoro ob6Bana poccUiiCKOW BastoTbl, NPUBEU K CHUMXKEHUIO. Pe3epBbl, HO UX BeIMYMHA
NpoAo/IXKaeT OCTaBaTbCA Ha KpaiHe KOMPOPTHOM A1 OTEYECTBEHHON SKOHOMMUKM YPOBHE.
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KapTuHa gHA

ONTUMUCTUYHbIE HaCTpoeHnA He ywnu BYyepa C Beaylimx d)OHp,OBbIX nNAoWaaoK naaHeTbl, nog AaBneHnem MnOo3UTUBHbIX Bectell us EBpOI‘IbI MHBECTOPbI
ApPOAO/IKMAN CcOoBepLlaTb MNOKYNKW, a UHAEKCbl NPAaKTUYECKN BCexX 6Mp)K MUpa 3aBepwnin yetsepr B CONMAHOM nakoce. l/ll'pOKM npPOAO/IKAKT OTbIrPbIiBaTb
HOBOCTH, CBA3aHHbIE C 40NTOBbIMU np06nemarvw| B CTapom Csere. Ecnn eule B Havane 3TOM Heaenn cutyauua B EBpone npeacTasnAnacb IUWb B YEPHOM CBeTe,
W, Ka3anocCb, YTO WAHCOB Ha CnaceHWe pernoHa He OCTasoCb, TO Tenepb Ty4Yn Hapg d)OH,CI,OBbIN\ PbIHKOM MPOACHUAUCDL, U YXKe HEMHOrNo BUAHO AO0NTOXAaHHOe
conHue. Knutain, noxoxe, rotoB BbICTYNUTb B po/n cniacuTens EBponbl, onepaTtMBHO paboTaloT Hag CHUXKeHMeM pacxofos MpaButenbctea Utanum n UcnaHuum, a
eavHble eBpoobauraumm obewwatoT 3ameTHo obnerunTb gonrosoe 6pems y ctpaH PIIGS, noaTomy pagocTb MHBECTOPOB BMOJIHE MOHATHA. Tem He meHee, BbINTK
M3 KpU3nca BCE PABHO OYEHb C/IOXHO, YTO, K C/IOBY, MOATBEPAMA BYEPA NPembep-MUHUCTP LLIBeuun, KOTopbIi NPU3BAN HaceneHue CTPaHbl K NOArOTOBKE K
Kpusucy.

Ho nMHBecTopbI ceiyac He 3amMedatoT HUYEro, LEeIMKOM U MOJTHOCTbIO CKOHLLEHTPUPOBABLUMCL Ha NOKyMNKax. Yetsepr eBponeiickue nHaekcol FTSE (+2,11%), DAX
(+3,15%) n CAC (+3,27%) yBepeHHO 3aBepLu/in B «3e/eHOW 30He». AMEPUKAHCKME WIPOKWM, HECMOTPS Ha He C/AWILIKOM MO3WUTUBHbIE CTaTUCTUYECKME
ny6avKaumm, Takxke BepaT B cnaceHue Esponbl. MHauKaTopbl Dow Jones (+1,66%), S&P (+1,72%) n NASDAQ (+1,34%) npoaonsKatoT Ha 3TOW Heaene ABUraTbCs
Amwb BBepx. bpasunbckuit BOVESPA (+0,17%), B OTAMuMeE OT CBOMX MHOCTPAHHbIX aHA/J0roB, HE MOF MOXBAcTaTb HUYEM OCOBEHHbIM, a3uaTCKue WMHAOEKCbl
YCTPEMUAUCH CEroAHA BBEPX BMeECTe C OCTa/lbHbIM MUPOM.

OCHOBHble HOBOCTU U CO6bITUA

m B EBpone npopgonkaer 6ywesaTb AOATOBOM KpU3WUC, mocnefHue ABa AHA COBbITMA Ha HOBOCTHOM (GOHe OT/IMYaAMCb NO3UTUBOM, HO BYepa HaCTynuao
HEKOoTOopoe 3aTullbe Ha 3ToM ¢poHTe, coobuiaeT Reuters. lMoxanyl, rnaBHbIM COObITUEM AHA CTaNo pasmelieHWe obauraunin UcnaHvuei, KoTopas cymena
npueneyb B Yyetsepr 3,95 mMapa. €BpO, HEMHOFO He AOCTUIHYB BEPXHEN rpaHuubl NPoAaXku B 4 mapg. eBpo. McnaHubl pasmecTuau Tpu TpaHwa 60HA0B C
noraweHvem B 2019 n 2020 roaax, U JOXOAHOCTb O0bAMraumMii ocTanacb Ha ypoBHe ¢deBpans 3TOro rofa, Koraa Ta CTpaHa B NOCAeAHWW pa3 npegnarana
MHBecTopam bymaru ¢ nogobHbIM CPOKOM MnoraweHus. B 1o ke Bpems, MNpasutenbctso UcnaHum o6bABUAO O HAMEPEHWW BO3POAUTb HAIOT Ha MMYLLECTBO,
OTMEHEHHbIN TPU rAa Ha3as 411 aKTUBM3aLUU SKOHOMUKM.

ELE cooblwmn o npefocTaBieHUM eBpOnenckum HGaHKam [011apoBOW IMKBUAHOCTUM CPOKOM Ha TpU MecsAua ANs TOro, YTobbl rapaHTMpOBaTh TOT GaKT, UToO
KPeaUTHblE YUYPEXAEHUA HE CTONIKHYTCA C HEXBAaTKOM aMepMKAHCKOM BanloTbl B KOHLUE roga. BaKHOCTb 3TOro coobLlieHWA CNOXKHO MepeoueHUTb, Tenepb
MOHATHO, YTO eBPONENCKNE BNACTU AEWCTBUTENbHO TPYAATCA HAZ NPEOA0EHUEM KPU3KCA, HO NOAYEPKMBAET MMEIOLLMECA B SKOHOMMUKE pernoHa npobaemsl.
KaHusiep NepmaHun A.MepKenib BYepa B o4epeHON pa3 PacKpUTUKOBANA MAEH eaunHbIx obnuraumii EBpo3oHbI, NiaH BBEAEHWA KOTOPbIX AOMKHA B BanKawme
OHW npeacTasutb EBpokomumccus. Mo ee cnosam, 3Ta Maea coBeplleHHO ownboYHa, U ceivac HeT BbICTPOro 1 IErKoro NyTH BbIXOAA U3 A0/ITOBOro Kpusuca. M-xka
MepKenib CHOBa MOAYEPKHY/A, YTO EBPOMENCKMM CTpaHaM HaZo npexae Bcero paboTaTtb Haf ynopagoumMBaHuem 6o KeTos.

m Buepa B CLUA yBuAaen cBeT pag, BaXKHbIX CTAaTUCTUYECKUX NyOAMKaLMIA, KOTOPBIW eLle pa3 HaraagHO 0TOBPasua MMeKLWMeca B SKOHOMUKE CTPaHbl Npobaembl.
MuHuctepcto Tpyaa CLUA coobuymnno o Tom, 4To noTpebutesibckune LeHbl B CTpaHe B aBrycTe 3Toro roga Bblpocau Ha 0,4% B MecAYHOM BblpaxkeHun u 3,8% B
roflOBOM NPOTUB OXuAasluerocs yeenmueHus Ha 0,2% u 3,6% cooTBeTCTBEHHO. M0A0Bas MHOAALMA B aBrycTe CTasa MaKCMManbHOWM c ceHTAbpa 2008 roaa,
ApariBepamm pocTa LEeH NPOAO/IKAKT OCTaBaTbCA TOMIMBO U MPOAYKTbI MUTAHUA.

TaKXke, NO AaHHbIM MUHUCTEPCTBA TPyAa, YMCNO aMepuKaHLEB, Brepsble 0bpaTMBLUMXCA 3@ MoaydyeHMem nocobuit no 6espaboTvue, Ha nNpownol Hepene
coctaBuo 428 TbiC. — MaKCMMyM 3a 2,5 mecsiya, uto Ha 11 Tbic. (2,6%) 6onblie, 4em Ha Npeablayliei cemmnaHeBKe. AHAIMTUKN OXKUAANMN CHUXKEHWA NoKasaTens
80 410 Tbic. 3aABOK. YMC/I0 rpaxkaaH CTpaHbl, NPOAO/IKAKOWMX NoAy4aTh nocobue, 3a ceMb AHel, HaNpPoTUB, COKpaTUaoch Ha 12 Toic. (0,3%) Ao 3,726 mMAH.
6e3paboTHbIX Npu nNporHose B 3,71 MaH. PbiHOK Tpyaa B CLUA npogonkaeT npebbiBaTb B KPaHe TAXKESOM NOJMOMKEHUU, HO BHECEHHbIN B Hayase Heaenu B
KoHrpecc nnaH 6.06ambl MOXKET NOMOYb YYYLIUTb CUTYALLMIO.

B TO e Bpems, Kak coobuwaetr ®PC, ob6bembl npomnpounssoactea B LUtaTtax B aBrycte Bbipocan Ha 0,2% B MECAYHOM BbIPAXKEHUU MPOTUB OXKUAABLUErOCA
ysennyenusa Ha 0,1%. Hanbonbwuii BKNaA B POCT MOKasaTens BHeC 06bemM BbiMycKa aBTOMOOU/eN, KOTopbli npubaBua B nocnegHem mecsue neta 1,7%.
MocneaHwe yeTbipe mecsALa npomnponssoacTso B CLUA HenpepbIBHO pacTeT, YTo AaeT HaAEeX Ay Ha BOCCTAHOBIEHNE SKOHOMMKM CTPaHbI OT PELLECCUM.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




