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«BCé 3TO IMOXOiKe Ha KaKylo-TO Pa3BOAKY...»

Buepamrnuii feHb Ha POCCHUMCKOM (pOHIOBOM pPBIHKE BHOBH OBIA HEOMHO3HAYHBIM. Ecau B
IIepPBO IIOAOBHUHE TOPTOB 10 aKIIUSIM ITPOOANKHACH POCT, HAYaThIH eIml€¢ BO BTOPHUK, TO BO
BTOPOM IIOAOBHUHE CECCHHM Ha PbIHKE IOIIAM Iponasku. OOBEMBI TOProB IIPU 3TOM 3a AEHb
CYLIECTBEHHO BBIPOCAM II0 O0O0€MM TMIAOIIaKaM — a 93TO, YYUThIBasg (QPaKTOpP CMEHbI
drrouepcoB Ha PTC u HedT Brent (1 coorBeTCTBEHHO, BO3MOXKHOH IMOIBITKU HUX «pa3roHay),
TOBOPHAO O TOM, YTO OOIIMY TPEH ABUKEHUS I10-IIPEKHEMY IIOKa He OIpeneAéH.

HUccaenya 2-gacoBoii rpaduk umHAekca MMBB, BUAuMM, YTO OTKPBIBIIUCH C HEOOABIIHM
I'BII0M BBEPX, KOTUPOBKHU ITPOMAOANKHAU POCT, aKKypaTHO HadaTbI¥ ABa AHA Hal3ad. Ha aTot
pa3 «ObIKaM» ITOMOTAaA YAYYLIAIOIIUHMCH BHEIIHUM (DOH, B pe3yAbTaTe 4Yero yxKe K ITOAYIHIO
OHU YBEPEHHO ITPEONoAeAU OAMIKaiiliee COIpOTUBAEHUE B aHuIle MakcumyMa d (1520,7 11.) u
HaITpaBUAUCH Oaablile. TeM He MeHee, KaK M OXHIAAOCh, Ha IIyTH HACTYIIAIONIMX CHOBA
BcTaa ypoBeHb 50%-HOM KOPpEeKIUMH OT IajieHusd c¢ Hadaaa aBrycrta (~1550 m.). Ot sToro
patioHa Terepp yKe «MeIBEIU» MOMIAU B KOHTPHACTYIIACHUE, B PE3yAbTATE Yero KOTUPOBKH
TIPUTIAAH, XOTS 3aKPBITHE BCE JKe ITPOU30IIAO0 B XOPOIIIEM MIAIOCE.
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C TexHHU4YEeCKOH TOYKH 3pEeHHd KapTHHA HeogHo3Ha4dHad. «[lo nHam» no B.YuaramMcy HHAEKCY
yAAaAOCh BBIMTH M3 IIPOAaKM, HO «II0 2-M YacaM» B IIOKYIIKy OH TaK H He 3aléa (XoTd
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opMaAbHO COOTBETCTBYIOIIMM CHUTHaA HocTymna). U xorsa mo mHaukaropy RSI cBepxy Her
ouBepreHnui, u MenaeHHasa KpuBad MACDa HampaBaeHa BBEpPX, HO OHa IIOKa eIIé He
BOIIIAA B IIOAOKHTEABHYIO 30HY. K ToMy Ke «ObIKaM» [IA MTPOOANKEHHUS POCTa B AIOOOM
CAydae HaJo HPEOJOAEBATDH y3Ke TPUKAbl aTaKOBAaHHBIN paiioH 50%-HOoM KOppeKIuu, 34eCh
K€ HaxoAdaTcd W NIpeaplayllie AOKaAbHble MakKCHUMyMbl. HO M B caydae ycrexa AErKoH
JKU3HU UM KOATb HE CAEAYET, TaK KaK [JAaA€€ PACIIOAOKEH IIEABIM KapaBaH «MEOBEXKBUX»
3acaj] B AMIIE He3aKpbhITOro oKHa oT 8.08, ypoBHa 62%-Hoi KoppeKInu U okHa oT 5.08.

[Ja m «MHIIKW» II0Ka He COOUpAaroTCs OTKAa3bIBAaThbCS OT CBOHMX IIAAQHOB II0 3aBOEBAaHUIO
KAIOYEBOI'O py0eska B AHIIE [JOATOCPOYHOrO pacTylero TpeHzaa (3). A IOCKOABKY TOPTU
IIOCAEOHUX TPEX AHEH MOXKHO OoIHcaTh caoBaMu H3 necHU llIHypa «...BCé 3TO IIOXOXKE HA
KaKyIo-TO pas3BOAKY...», TO HE HCKAIOYaeM, 4YTO «Oypble» IIOCA€ IIPOILIEAINell CMEeHbI
PBIOYEPCOB U HHAEKCOB MOTYT MOUTH B PEIINTEABHYIO aTaKy. B aTomM caydae B poau
Oamkaed moAnepsKKH BBICTYIIUT BUepalllHee HEe3aKPBhITO€ OKHO U BEYEPHHH MUHUMYM
cpenpbl, OH K€ HOBBIM O0oaee BBICOKHH 2-yacoBoM (ppakTaa Ha npoxaxky S (1503,1 m.).

CeromHd ¢ yTpa BHeUIHUH (POH YMEpPEHHO-TIO3UTHUBHBIN. HakanyHe peiHku CIIIA yeTBepThIi
[E€Hb MOAPS IMPOJOAYKHUAN POCT U 3aKPBIAUCH B XOPOIIIEM ITAIoce (OCHOBHBIE MHIEKCHI — Ha
1,3-1,7%). U xota AatuHcKasd AMepuKa B AHIle Bpasnanm He cymMeaa Tak Ke I10pafoBaTh
cBoux Tiokynarteaeit (Bovespa mnpubaBmaa wmenee 0,2%), na u ceilyuac QblOYEpPChl Ha
aMepHKaHCKHE UHIAEKChl TOPIYIOTCS B «HYyA€», HO 3aTO A3Ms Ha (POHE BUEpaIIHEro pPelleHUs
EIlbB (mommepskaThb pPErHMOHAABHYIO (PHHAHCOBYIO CHCTEMY) BCsS «3eAeHeeT». SNoHUS U
FoukoHr pactyT 1o 2%, Kopea — vHa 3,8%, Uunua — uHa 1%, u Toabko Kutait mompacraer
Bcero Ha 0,3%. HedThb 3a BuepammHuii neHsb nomopoxkaasa emié Ha $3 go $115,3 (Brent), uro,
npaBgaa, ObIAO 00yCAOBAEHO CMEHOM pbiodyepca, TaK KaK B HACTOSIIME MOMEHT KOTHPOBKU
Ha «4E€PHOE 30A0TO» TOPTYIOTCS B paiioHe $112,8.

CeromHga 3aKAIUYNUTEABHBIN IEHb TOPrOBOH HENEAH, U ITI0OKa OHA 3aKpPbIBAETCS HOPMAABHO [IAS
nokymnareaeti. Ho yuuTbIBag HEraTUBHBIH ONBIT MNPEABIAYIIUX [ABYX ISTHUI], CETrOIHS
«OBIKaM» 3JKeAaTEeABHO BOOOIIe He YCTyIaTh CBOUX MO3UIIHH, a €CAU U YCTYIHUTh, TO He Ooaee
0,5%. Muauye noteHIIMaAbHAsI KOH(PUTYpaus «TPU Oeable MYEAKH» MOTYT OOABHO YKYCHUTBH UX
3a OJTHO MECTO ©.

Buepa MbI peKOMEHOOBaAM UT'PaTh OT MHPOAAXKH, HO B CAydae IIPEOoJOA€HUS MaKcumyMma d
nokymnath. [IpeomoseHre ObIAO, TIPU 3TOM IIEHBI JOCTHUTAU CAEAYIOIIIETO COIIPOTHUBAEHUS B
aurie ypoBHdA 50%-HOM KOPPEKIUMU — TaK YTO CUHUTAEM, YTO XOTHd Obl YACTHYHO «AOHT» OBIA
IPUKPBIT. CerogHsT PEKOMEHIYEM OAWHHYIO ITO3UITUIO IIPUKPHITD (ECAHU Y KOT'O €CTh) U UCKaTh
MOMEHT [OAS OTKpPBITHH KOPOTKOM Io3unuu. [lokymaThb K€ TOABKO IIOCAE YBEPEHHOTO
npeonoaeHUs parioHa 50%-HoM KOppeKIIUH.
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