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CLIJA. Ceccna 3aBeplumMiach MOIOKUTENbHO:
DJIA=1,27, SandP=1,35%. PbIHKM HAaCcTpOEeHbI
MMPOSIIOBMBO M KAYT HOBOCTEM O XO4€ paccmoTpe-
HWA KoHrpeccom 3aKOHONpPOEKTa Npe3naeHTa no CTu-
MY/IMPOBAHUIO 3aHATOCTM_M 3KOHOMMYECKOrO POCTa.
JNiobonbITHasa aetanb: U3 3-X KPYNHbIX SIKOHOMUK MU-
pa (Poccua, Kutan n CLLA) 3a Bpema Kpu3suca 60/b-
iue Bcero be3pa omaa yBeanupunacb umeHHo 8 CILIA
(4,6 % B 20071. 1 9,6% B 2010r.), 3aTem B Poccum (6,1
n 7,5%) n Kutae (4,0 n 4,1%).

€HAETCA B NOMIOXKUTE/IbHYIO CTOPOHY OLEHKA
aen B EBpone, MHBECTOPbI CYMTAIOT, YTO TaM OT pasro-
BOPOB NEPEXOAAT K aKTUBHbIM AEUCTBUAM ANA yaep-
YKaHMA CUTYaLUM NOA KOHTPOIEM.

Poccua. MMBB octanacs B natoce (0,45%), PTC
— B muHyce (0,10%).

baHKk Poccuin Ha ouepenHom 3acepaHnm Cose-
Ta AWPEKTOPOB_ OCTaBMA CTaBKYy peduHaHCMPOBaHWUS
6e3 M3MeHeHMMN, cHM3MA ¢ 15 ceHTAbpa Ha 0,25%
CTaBKM MO OTAEe/IbHbIM Onepauuam npeaocTaBieHnn
NIMKBUAHOCTM U noBbicka Ha 0,25% cTtaBKM no geno-
3UTHBIM Onepaunam Ha QUKCUPOBAHHBIX YC/IOBUAX.
PeweHne, Kak 3TO HepeaKO CAy4Yanocb M paHblie —
npoTYBOPEYYBOE, OTCYTCTBYET NO3MLMUA PEryaATopa,
Q1HOM pxkom baHK JaeT NMKBMAHOCTb, APYrov — 3a-
b6upaet. CeroaHa baHK npoBeAeT ayKUMOH MO pasme-

eHnto ObP _obbemom 500 mapa.pyb. ¢ noraweHnem
16 pekabpsa 2011 roaa. NMoAroToBNEeH NPQEKT OCHOB-
HbIX HanpaB/JE€HUW AEHEXKHO-KPeAUTHON NONUTUKMU
Ha 2012r. 1 bAMKANULLNIN TPEXNETHUN Nepuoa, LH) 1
OKT0pA NPOEKT [o/MKeH_bbiTb BHeceH B ymy. [Tpu
KpaliHe HebnaronpuATHOM KOHBIOHKTYPE pbiHKa BaHK
npogonKaetr yBenanyuBaTb AONKO 30/0Ta B
(TonbKo 3a ntonb Npuobpen Ha 3,128 mapAa. Aonn.),

HecmoTpa Ha oXupgaemoe K KOHLY Aekabps
dopmanbHoe 3aBeplieHnE 00beaANHEHUA OBYX OUPK,
B KM3HW ABA CPOYHbIX PbIHKA W ABa OMpPXKEBbIX WH-
OeKca COXPaHATCA 3HAYUTENIbHO A0/blUe, YTO CBA3AHO
C TEXHUYECKMMM TPYAHOCTAMU 0ObeANHEHUA.

EBpona. OCHOBHble OupKeBble WMHAOEKCbl 3a-
KpbIIMCb nonoxkutenbHo: CFC40=1,87, DAX30=3,36,
FTSE100=1,02%. OCHOBHaA MpuyMHa - eBpomneKnckas
KOMMCCUA B CKOPQM BPEMEHW MpeacTaBUT NMPOEKT
eAMuHbIX 06Mraumnii eBpo3oHbl. YpoBeHb be3paboTu-
ubl B BennkobputaHuW 3a aBryct He M3MeHWCA U
coctasun 4,9% (oxumpanca poct oo 5%). Konnuvectso
obpaleHnit 3a nocobvem no 6espaboTvue TakKe
YBENMYMNOChb MEHbLLE, YEM OXNAANOCH.

OcTanbHble HOBOCTU BblIM B OTpULATE/IbHOM
K/t0Ye, HO HEe CMOI/IM NepebuTb HACTPOSA MHBECTOPOB.
Tak, odnumanbHbIN NpeacTaBuTens MUMHPUHA Mpeuun
coobwmn, yto Poccum n Kutato 6bino npesnoKeHo
NPWHATb y4acTMe B MOKYMKe rocobavraumn, HO AaH-
Hble CTPaHbl NPOABUAN HU3KYIO 3aMHTEPECOBAHHOCTb.
Tem cambim BYepallHW1 Boripoc 0 Kutae 6bin CHAT C
NOBECTKM AHA.

MatepuanusoBanncb cayxm o GbpaHLy3CKMX
6aHKax : Moody's 06baBUIQ O NOHUKEHUN PEUTUH-
ros Societe Generale n Credit Agricole B cBs3u ¢ Tem,
YTO OHM ABAAKOTCA AepKaTenamu rocobanraumni pe-
umn. Ctano TaKxe M3BecTHO, 4TQ BNP Paribas Haxo-
OMTCA B CMUCKE Ha MepecMoTP PEUTUHIA C BO3MOXKHO-
CTbO CHMXKEeHMA. HecMoTpA Ha TO, YTO, NOHWUKaA peu-
TWUHIW, areHTCTBO NOATBEPAMNIO, YTO YPOBEHb KanuTa-
Na GpaHLLy3CKMX BaHKOB NO3BOIMT MM NOKPbITb YObIT-
KM, Ha OTKpbITUM BUpK KoTMposkM BNP Paribas yna-

MSCI Indeces, NyHKTbI
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m Haz;%, Societe Generale - Ha 5%, Credit Agricole -
Ha >5,27%.

EUB BO3aeprKuMBaeTcA OT MNOKYNKU [0/ros
Fpeuunn, XotA B OTHOLIEHUW OCTaNbHbIX NPObAEM-
HbIX CTRAH €BPO30Hbl OH CKYyMNaeT WX CyBEPEHHble
ponru. 30-neTHue rpeveckne_obaurauum B HacToA-
LMW MOMEHT TOPryKTca Ha 35% oT HomuHana. Ha-
YMHAETCA NOBTOPHbIW BU3UT OdMLMA/bHBIX NpeacTa-
BUTENEN KPEANTOPOB B [peumio.

MHTepecHasa CTaTUCTUKA: rocA0r No OTHOLe-
Huto K BBI1 3a 2010r. coctagun 8 Npeunn — 142, Nta-
nmn — 119, Moptyranum — 83, UcnaHmm — 60%, npwm
TOM, YTO COOTBETCTByPOLLbI/Ie nokasaTtenun FrepmaHnm u
®paHuunm bblam pasHbl 80 1 84%. N

Asua. CuTyauma Ha bupKax HeycTomumMBas, Ho
BCe e b/uKe K NCY. TaK, N0 COCTOAHUIO Ha 10.00
mcK NIKKEI=+1,76, SSE'Comp=+0,08%

Poct npombiwneHHOro npounssoacrtsa 8 AnQ-
HUW 33 MIOAb Dbl NPUMEPHO Ha YPOBHE OXKUAAHWUW
NP1 3TOM r0/I0BOE CHUMXEHME YMEHbLIUAOCH A0 1,7%
npotus 2,8% paHee,

Umnopt HedTn Knutaem 3a Bpems Kpusuca
Bo3poc bosnee yem B 1,5 pasa. OpumumansHbIK npea-
cTaButesnb Kutaa noatesepamsn HamMepeHwa CTpaHbl
NnoKynaTb 0baurauMn eBpPONENCKUX CTPaH, NocTpa-
ﬁaBLLU/IX B pe3ynbTaTe [0/IFOBOrO KpM3unca. f1pn 3Tom

MTan HaLEeTCs, YTO CMOXKET 0bpaTUTb obaurauum B
apyrne Gopmbl UHBECTULMMN.

3onoto. OpuLManbHble CNOTOBble LEHbl Ha
ﬁpal'OLI,EHHbIe MeTan/ibl NO UtToram ceccun B Hbto-

OpKe M3MEHWIUCb PAa3HOHANpPaB/JEHO U COCTaBUAU
B(ﬂ?nnapax 33 yHUMUIO: 301070 - 1822,1, cepebpo -
40,85, nnatviHa — 1819, nannaguii— 723.

Kpome obuwmx pakTopoB pocTa LLEH Ha 30/10-
TO, CBA3AHHbIX C YXOAOM MHBECTOPOB OT POHAOBbIX
PUCKOB, eCTb U ApYyrne, MeHee NOCTOAHHbIE, HO TOXe
QKa3blBaloLWme CUIbHOE BAUAHWE, K MPUMEPY - NPU-
b6aunxkeHne cesoHa cBageb B MHAMK, Koraa Tpaguum-
OHHO NoTpebieHne aparmeTanna B CTpaHe A0 KOHLaA
HOsbpA BO3pacTaeT Ha 25%.

Hedtb. OdyumanbHana ueHa Brent Ha 3anek-
TPOHHOM ToBapHoW bupke ICE Futures Europe no
WUTOram TOProB MoOBbiCMIACb M cocTasyna 112,40

ONN. Ga%)/l. Light Sweet Ha cpoyHOW TOBapHOU
npxe NYMEX - fonusunace no 88,91 gonn./6app.

CraTucTuKa cerogHa: BennkobputaHma - pos-
HWYHble Npoaaxu (12.30 MCK); 30Ha €BPO — YTOYHEH-
HOe_3HayeHue TapMOHU3KMPOBAHHOIO MHAEKCA No-
Tpebutenbckux ueH (13:00); CLLUA — nHaekc notpebu-
TENbCKMX LLEeH U KOIMYECTBO NePBUYHbBIX 0bpaLleHuni
3a nocobmnem no bespabotuue (16.30), 06LEM Mpom-
npou3BOACTBA ?17.1 M UMHAEKC 0e/10BON aKTUBHO-
ct1 ®Gunagenbpum (18.00).

PolHKU EBsponl ce2o0HA noddepyium mom
¢akm, ymo naaama denymamos Mimanauu o0obpuna
MAGH HeCmKux _mep 3KOHOMUU (8epxHAA nasama -
ceHam - yxe 0006puna yKasgHHsie mMmepbi). Ydumsi-
8as 3Ha4umesibHytO nompebHocms 8 cpeocmsay,
Yimanusa, nomumo 6HympeHHUx 803MoxcHocmel,
HaMepeHa ucnonL3osqgme U eHewHue. Oname e
o HeopuyuaasbHeiM OaHHbIM, Kumal yxe ckynun
4% umanbAHCKUX 00/1208.

PoiHKU A3uu sblbuparomca 8 nag, AMepuKka
HOKQHYHE MaKe 30KQHYU1ach 8 3esn1eHol 30He. Bce
amo fodaem Haodewdy HA MNOA0HUMesnbHbIU X00
pocculickux mopzos.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneAHue WecTb He
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
~_nocnepHue WecTb HepeNb.
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU: HePTAHOM PbIHOK
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

9

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CbipbeBble PbIHKKU: PbIHOK MeTaN108

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

3.3. PbIHOK meTannos

®bloyepc Ha HUKeb: eXKeHEBHbIE AaHHbIe -
nocnegHve WecTb Heaeb, S/MeTp. TOHH
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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http://www.cbsnews.com
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




