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3akp. Uzm. WUzm.
AeHb, % Hea., %
MMBB 1504.92 0.45% -2.69%
PTC 1570.38 -0.10% -5.95%
MSCI Russia 808.114 0.04% -6.21%
MSCI EM 952.55 -1.23% -5.67%
S&P 500 1188.68 135% -0.83%
VIX 34.60 -6.26% 3.65%
DJ Euro Stoxx 600 228.89 1.44% -4.59%
FTSE 100 5227.02 1.02% -1.72%
DAX 30 5340.19 3.36% -1.21%
NIKKEI 225 8650.34 1.55% -1.62%
SSE Composite (Ha 09:00 MCK) 2484.68 -0.01% -1.25%
3akp. Uzm. WUzm.
AeHb, 6.0. Heg,, 6.n.
UST 2 YTM, % 0.19 -1.59 -1.52
UST 10 YTM, % 1.99 -0.01 -4.88
UST 10 - TIPS 10, 6.1. 0.92 -8.01 -13.08
iTraxx Crossover Europe 5Y, 6.n. 698.11 0.00 65.22
Russia 30 YTM, % 4.16 -0.10 2.10
Russia 5Y CDS, 6.n. 225.18 3.26 26.97
Libor 3m USD, % 0.3491 0.20 1.23
Libor 12m USD, % 0.8341 0.33 1.87
USD/RUB NDF 3m, % 542 26.00 77.00
USD/RUB NDF 12m, % 5.55 17.00 44.00
RUB overnight, % 4 30.00 50.00
Mosprime 3m, % 5.14 23.00 31.00
3akp. W3m. WUzm.
AeHb, % Hea., %
USD Index 76.88 -0.16% 1.73%
EUR/USD 13745 0.48% -2.50%
UsD/IPY 76.65 -0.35% -0.73%
GBP/USD 15764 -0.11% -1.41%
AUD/USD 1.0264 -0.50% -3.71%
USD/CAD 0.9901 0.41% 0.60%
USD/CNY 6.3910 -0.12% -0.02%
Kop3uHa (EUR+USD)/RUB 3541 0.64% 1.46%
USD/RUB LB 28.18 -0.04% 1.39%
EUR/RUB LB 39.89 0.18% -0.84%
3akp. W3m. WUzm.
AeHb, % Hea., %
HedTb WTI, USD/6app. (ICE) 88.54 -1.85% -0.90%
HedTb Brent, USD/6app. (ICE) 112.40 0.46% -2.94%
Har. ra3, USD/BTU (ICE) 4.042 1.56% 2.59%
300070, USD/yH. 1819.2 -0.77% 0.15%
cepebpo, USD /yH. 40.630 -0.97% -2.14%
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MporHos

NHoeke MMBB co ctapTa Topros npeogosien BYepallHWI IOKaNbHbIM Makcumym 1520
MYHKTOB M CErOAHA MOXET MOMNbITaTbCA CHOBa NOAHATLCA K oTmeTKe 1550 nyHKTOB. OAHaKo
HOBOCTHas 6a3a Ans pocTa NPeACcTaBAAETCA He C/IMLLKOM YCTOMYMBOMN.

Poccuiicknii pbIHOK

B cpeay, 14 ceHTA6pA, BHELWHAA KOHBIOHKTYpa C yTpa Oblna HeraTMBHOM, OZHaKO
YAyYLWMAAch C Havaiom eBponenckon ceccnumn. Ha stom GoHe pPOCCUIICKUIA PbIHOK OTKPbLINCA
CHUXXEHMEM OCHOBHbIX MHAEKCOB, OAHAKO MO UCTEYEHUM Yaca TOProB pa3BepHY/ICA HaBepX,
a nocne nonygHA WMHAEKCbl Bblwan B «natoc». MHaekc MMBB nogHumanca pgo 1520
NMYHKTOB, 0GHOBMB MaKCMMyM HeZenn, Ho puKcauma NpmbbINM B KOHLE CECCUU YMEHbLUMAA
npupoct ao +0,45 % (1504,92 nyHkToB). Cpean nnaepos aHs — BTE (+2,6 %), UHTepPAO
(+4,3 %), Nonnmetann (+2,79 %), HosaTak (+2,12 %).

OCHOBHbIM MOBOAOM A5 Y/IyYLLUEHWUA BHELWHWUX HACTPOEHWUI CTano oXuaaHue TenedoHHOM
KOHbepeHuMn npesunaenTa ®paHumm H. Capkosn u kaHunepa PPl A. MepKenb ¢ npembep-
MuHuctpom [peumn I. MNManaHgpey. B coBmecTHOM 3aABAEHUM, CAENAHHOM MO UTOram
pa3srosopa, nvaepbl Ffepmanmm n ®paHumm npussanu Fpeumto BbINOAHATL YCA0BUA NAaHa
bMHAHCOBOWM NOMOLLM U BbIPa3nan YyBEPEHHOCTb B TOM, 4TO [peLmMa OCTaHeTcA B 30He eBpo.
Takvum 06pasom, MO3UTMBHbIE OXKUAAHWA PbIHKA B LLEJIOM OMpPaBAA/NCh, YTO MO3BOJINIO
pOCTYy MPOAOMKMTBCA M Ha aMepUMKaHCKOW ceccuu. Bnpoyem, MO Hawemy MHeHUIo, B
TEKyLeN CUTYyauuu NOAUTUYECKUX 3AK/IMHAHUI MOXKET BbiTb y¥Ke He [0CTaTOYyHO, YTObbI
HaZ,01ro OTBAEYb PbIHOK OT MPaYHbIX OXKUAAHUINA.

B CLUA MaKpO3KOHOMMYECKAs CTaTMCTMKA OKasanacb pPasHOHanpaBneHHOW. Po3HM4YHbIe
NPOAANKM B aBryCTe HE U3MEHUIUCb MECALL K MeCsALly, B TO BPeMs KaK oXuaanca poct Ha 0,2
%. B TO e Bpems, HECKOJIbKO HUMKE OXMUAAHWIA OKa3anCb U AaHHble No 6a30BOMY UHAEKCY
ueH npoussoautenei (PP1): +0,1 % m/m 1 +2,5 % r/r npu nporHose +0,2 % m/m un +2,6 % r/r
COOTBETCTBEHHO. JTW AaHHble MOTYT PacCMaTpMBaTbCA Kak GpopmanbHOe NoATBepXaeHue
HeAaBHUX MHeHW yneHoB ®PC o BpemMeHHOCTV BCnjiecka uHoAAuMK. Bnpodem, 6onee
BaX<Hbl C 3TOW TOUYKM 3PEHUA CErOAHALLHME AaHHble MO LieHaM noTpebutenei.

AMepUKaHCKMEe MHAEKCbl HaKaHyHe B Hayasne ceccuu onpegenanncb € HanpasieHWEM Ha
HeMTPaNbHON TEPPUTOPUM, OOHAKO Moc/e coobLieHnl N3 EBPO30HbI B3A/1M yBEPEHHbIN KypC
«Ha ceBep», U Aaxe C y4eTOM [0BO/IbHO arpeccMBHOM duUKcaLumm NpubbIAN B KOHLLE ceccum
npubasuau no utoram aHa 1,3 — 1,6 %, 3adpuKcMpoBaB TPETUI AHEBHOM NPUPOCT NOAPAA, C
yTpa ¢blovepcbl B HeCywecTBEHHOM MWHyce. B A3um pbIHKM aKUMIA TaKKe OTbirpblBatoT
yAyylleHne HacTpoeHui. B To ke Bpems, LeHbl Ha HedTb Brent HanpaBneHHON AMHAMUKK
He OEeMOHCTPMPYIOT, OCTaBafACb, KaK M HaKaHyHe, B KOHCOAMAALUMM BOKPYr oTMeTKn 112
[onn. 3a bappenb. POCCUMMCKUIA PbIHOK OTKPbINCA pocTom, MHAeKc MMBB npeogonen
BYEPALLHWUIA MakcMMyM (1520 NyHKTOB) M MOXKET MONbITaTbCA B TPETUI pa3 € Havyana mecaua
BEPHYTbCA K oTMeTKe 1550 nyHKToB. O4HAKO, Kak Mbl OTMETMAM BbllLe, HOBOCTHaA 6asa gns
pOCTa BbIMNAANUT HE C/IULLIKOM YCTONYMBOW.
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MaKPOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
fata Bpema CrpaHa MNokasaTtenb Mepuoa  ®akr [MporHo3 [pea. Mepecm.
l4cen 0:30 US  3anacblHedTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks) po09ceH. -5.052 -3,100 -2,968
14 cen 0:30 us 3anacbl 6eH3unHa API: Hea/Hea, miH. 6app. (APl weekly gasoline stocks) no09ceH. 2,758 -0,500 -0,871
14 cen 0:30 us 3anacbl guctman. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) po09ceH. 0,067 0,700 3,952
l4ced 8:30 IP 3arpyska npouss. mowHocTet m/m, % (Capacity utilization m/m) Wion 0,6 5,2
l4cen 8:30 JP Mpom. npon3BoacTBo oKoHYaT. M/m, % (Industrial production m/m F) Wion 0,4 0,6
14 cen 12:30 GB  YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate, 3M) Wion 7,9 7,9 7,9
14 cen 12:30 GB  Yucno 6e3spaboTHbixm/m, Tbic. (Jobless claims change m/m) Asr 20,3 35,0 37,1 33,7
14 cen 13:00 EZ Mpombiwn. nponssoactso M/m, % (Industrial production m/m) Wion 1,0 1,5 -0,7 -0,8
14 cen 13:00 EZ  Mpombiwn. nponssoacTso r/r, % (Industrial production y/y) Mion 4,2 4,6 2,9 2,6
l4cen 16:30 US  WMHaekc ueH npouss. m/m, % (PPI m/m) Asr 0,0 -0,1 0,2
14 cen 16:30 us NHaekc ueH npomss. r/r, % (PPl y/y) Asr 6,5 6,5 7,2
l4cen 16:30 US  WMHaeKc ueH npouss. 6a3osblii m/m, % (PPI core m/m) Asr 0,1 0,2 0,4
14 cen 16:30 us NHaeKc ueH npounss. 6a3osbii r/r, % (PPl core y/y) Asr 2,5 2,6 2,5
14 cen 16:30 us Po3HuuHbIe Npoaaxu m/m, % (Retail sales m/m) Asr 0,0 0,2 0,5 0,3
14 cen 16:30 us Po3sHuuHble Npoaau 6e3 asTomobuneit m/m, % (Retail sales exautos m/m) Asr 0,1 0,3 0,5 0,3
14 cen 18:00 US  MMpowuss. 3anacbi m/m, % (Business Inventories m/m) Wion 0,4 0,5 0,3 0,4
14 cen 18:30 US  3anacbl HedTu: Hea/Hea, miH. 6app. (EIAweekly crude stocks) po09ceH. -6.704 -3,100 -4,000
14 cen 18:30 us 3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) no09ceH. 1,940 -0,500 0,200
14 cen 18:30 us 3anacbl gUCTMAA.: Hea/Hed, maH. 6app. (EIAweekly dist stocks) po09ceH. 1,711 0,700 0,700
14 cen 18:30 US  3anacblHedT B KywuHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) 0009 ceH. -0.460 -0,396
15ceH 12:30 GB  Pos.npoaaxum/m, % (Retail sales m/m) ABr -0,3 0,2
15ceH 12:30 GB  Pos.npogaxur/r, % (Retail sales y/y) Asr -0,1
15ceH 13:00 EZ NHaekc notpe6but. ueH m/m, % (CPI m/m) Asr 0,2 -0,6
15cen 13:00 EZ  WHpekc notpeburt. ueH r/r, % (CPly/ly) Asr 2,5 2,5
15ceH 13:00 EZ NHaekc notpe6burt. ueH 6e3 npogos../aHep. m/m, % (CPl exfood / energy m/m) Asr 0,3 -0,8
15ceH 13:00 EZ MHAekc noTpe6buT. ueH 6e3 npogos./aHep. r/r, % (CPl exfood / energy y/y) Asr 1,3 1,5
15ceH 16:30 us MHAeKe npouss. akTeHOcTH B Hbto-Mopke (New York Fed Manufacturing) CeH -4,00 -7,72
15ceH 16:30 US  WUHaekc notpeb. ueH m/m, % (CP1 m/m) Asr 0,2 0,5
15ceH 16:30 US  WHgekc notpeb. ueH r/r, % (CPIy/y) ABr 3,6 3,6
15ceH 16:30 US  WUHaekc notpeb. ueH 6e3 npoaos./sHep. m/m, % (CPl exfood / energy m/m) Asr 0,2 0,2
15ceH 16:30 US  MHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood /energy y/y) Asr 1,9 1,8
15ceH 16:30 US  MepsuuHas 6e3paboTuua, toic. (Initial jobless claims) 00 10 ceH. 410 414
15ceH 16:30 US  [Onawasncab6e3pabotmua, maH. (Continuing claims) 00 03 ceH. 3,710 3,717
15ceH 16:30 us CyeT Tekywmxonepaumit, $ mapa,. (Current account) 2 KB. -123 -119
15cen 17:15 us 3arpy3Ka npousBoacTs. MolHocTel, % (Capacity utilization) Asr 77,5 77,5
15cen 17:15 us Mpom. npounssoactso M/m, % (Industrial production m/m) Asr 0,1 0,9
15ceH 18:30 US  3anacbirasa: Heg/Hea, mapa,. Ky6. ¢ (EIAweekly natural gas) 00 09 ceH. 85 64
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HacToAwWMIN LOKYMEHT NOATOTOB/EH aHaiMTMYeckum otaenom 3A0 «bantuitckoe ®uHaHcoBOe AreHTCTBO» M HOCUT UCKAOUMTESIbHO MHPOPMALMOHHbIN
XapaKkTep. Bce OUEHKM M MHeHMUs, BbiCKa3aHHble B OTYeTe, MpPeACTaBAAlOT coboil He3aBUCMMOE CyKAEeHWEe aHaNUTMKOB Ha [aTy BblXxo4a OTYeTa.
BosHarpaxeHue aBTOpOB OTYETa HU NPAMbIM, HU KOCBEHHbIM 06pa3om He yBA3aHO C MpeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe
®urHaHCcoBOE AreHTCTBO» OCTaB/IAET 3a CO6OI NPaBO M3MEHATb BbICKa3aHHbIe OLIEHKU U MHeHUA B Ntoboe Bpema 6e3 npeaBapuTeIbHOrO YBEAOMJIEHUS.
MHbopmaums, cofepiKallanca B oT4eTe, NoayyYeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMW JOCTOBEPHbIMU, OAHAKO HE CYLLECTBYET HUKAKUX rapaHTUii, uTo
yKa3aHHaa MHbopmaLma ABNAETCA NONHOM U TOYHOW U, COOTBETCTBEHHO, OHA He J0/KHA PAaCcCMaTPMBATLCA KaK NoHan U TouHas. Mbl ocTaBnsem 3a coboi
npaBo He 06HOBNATE MHPOPMALMIO Ha OCHOBE HOBbIX J@HHbIX IMBO MOSHOCTBIO OTKA3aTbCA OT €€ OCBELLEeHUS.

3A0 «bantuiickoe PUHaHCOBOe AreHTCTBO» U €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKET-MENKEPOM WM COBEpLUaTb UHbIE CAE/KU B
KayecTBe NPUHLMMNANA C UHBECTULMOHHbIMU MHCTPYMEHTAaMM, YNOMAHYTbIMM B HacToswwem oTyeTe. 3A0 «BbanTtuiickoe duHaHcoBoe AreHTCTBO» NPOBOAMUT
BHYTPEHHIOIO NONUTUKY, HAaNPaBAEHHYIO Ha NPeA0TBPaLLEeHME NOTEHLMANbHBIX KOHGIMKTOB UHTEPECOB.

3A0 «banTuiickoe PuHaHCcOBOE AreHTCTBO» U €ro COTPYAHMKM He HECYT OTBETCTBEHHOCTM 3a NPSAMOI AN KOCBEHHbIN yLepb, HacTynuBLWINIA B pe3y/bTaTe
MCMO/Ib30BaHNUA HACTOALLEN NYBAMKALMM UK ee COAEePKaHWA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBoe AreHTCTBO»
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