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YTO BblJ10?

YnaBs npu OTKPbITUWN CECCUN POCCUWCKNIA (POHAOBbLIA PbIHOK 3aTeM CPOPMUPOBAr YCTONYUBYIO
BOCXOAALLYIO TEHAEHUMIO, KOTOPas ANunack NOYTU 4O CaMOro 3aKpbiTWUS, rAe PbIHOK HEMHOrO
ckoppekTuposancs. Mo utoram Toprosomn ceccum nHgekc MMBB Bbipoc Ha 0,45%, 0O ypOBHS
1504,92 nyHkToB. O6BEM Topros coctaeun 54,11 mnpa. pyo.

B nugepax pocta OnaTb okasancd SHepreTUYeckuih CekTop, XOoTa Tam Habnwoganucb U
nokaneHble npogaxun. NHtep PAO npunbasun 4,3%, TIK-2 Bblpoc Ha 6,1%, a JleHaHepro
nogopoxana Ha 5%. A®K Cuctema 3a CYET KBapTarbHbIX pe3ynbTaToOB yBenuyuna ceBoH
KanuTanu3auumto Ha 2,5%. Hanbonee genpeccmBHbIM OKasasncs MeTannypruyeckuii CekTop, rae
ayTcarigepom 6bin Meyen (-0,9%).

YTO XOATb?

Espona n CLUA 3aBepwwnnu BYepalHWA [eHb YBEPEHHbIM POCTOM, HedTb HEMHOro
nopopoxana. CerogHst asuarckne MHAEKCbl TOPrytoTCA NOMNOXUTENbHO, OOHAKO (blovepchl Ha
nHaekcbl CLUA n HedbTb HaxogATca B HEOONbLIOM MUHYCE.

Mepuog akcnvpauun 3actaBnsieT OHOOBLIA pPbIHOK obpawarte Mano BHUMaHUS Ha
hbyHAaMeHTanbHble HOBOCTW, KOTOPbIE FOBOPST O BbICOKOW BEPOSTHOCTU PELIECCUN Pa3BUTbIX
3KOHOMUK. Huskas nHopnauma B CLUA moxeT gatb nosog ®PC gna 3anycka HOBOro payHia
KonnyecTBeHHOro CcMsrdeHusl, XoTsi, Ckopee Bcero, nocrne nnaHa Obambl O pasBUTKM
3aHATOCTU Ha $440 mnpa. PPC Ha HEKOTOPOE BpeMS BO3AEPKUTCA OT MacLUTaOHbIX BNVBaHWUIA
nukeBugHoctu. PoccuiickoMy (OHAOBOMY PbIHKY, OYHYBLUMCb OT 3KCMMpauuwW, CTOUT
NPUCRyLLATbCA K HEraTUBHOMY MaKpO3KOHOMMUYECKOMY (POHY, M30aBMUBLUMCE OT pasnaratoLlero
BNUSIHUSI EPUBATUBHBIX CMEKYAHTOB.

HOBOCTU OHA

MHgekc npombiwneHHbix ueH CLUA B aBrycte He u3ameHuncs, kak n oxupanu. bes yyéta
BOMaTWUMbHbLIX LEH Ha npoAayKTbl nutaHua n 3HeproHocutenu PPl Bbipoc Ha 0,1%, xoTa
oxuganu sgsoe 6onbLUniA pocT.

PosHuuHble npogaxu B CLUA ocTtanucb B aBrycte Ha npexHem ypoBHe, 6e3 y4yéTa
aBToMobunei Bbipocnu Ha 0,1%. [JaHHble coBnanu ¢ NporHo3amu.

Kommepueckue 3anachkl cbiport Hedptn B CLUA 3a Hegento cokpatunuce Ha 6,8 mnH. 6app., 40
346,4 mnH. 6app.

LB P® coxpaHun knto4eByto CTaBky Ha ypoBHe 8,25%.

Bobipyyka A®K Cuctembl no US GAAP 3a BTOpoOi kBapTan Bblpocna Ha 29,5%, gocturHys $9
mnp4. Ynctasa npubuinb ysennynnach Ha 131%, go $332 mrnH.

Mo paHHbIM MC®O nonyrogosas Bblpyyka Bepodpapma okasanace Ha 18% Gonblue
aHanorn4yHoro nokasartens npoLunoro roaa, coctasme 3,15 mnpa. pyb., B TO BpEMSA Kak Ynctas
NpubbIne NnogHsnace Ha 20,7%, go 880 MrH. py6.

MB® nosnTtusHO oTo3Bancs o npeanoxexumn ctpaH BPUKC nomoub EBpo3oHe.

lasnpom 3asBnser o6 ycnewHocTM nepBot pasbl  ocBoeHus  LLITokmaHoBCKoOro
MECTOPOXAEHNS COBMECTHO C HopBexXckon Statoil.

A®K Cwncrtema, no npepBapuTenbHOn WHdopmauun, BefET MNeperoBopbl O npoJaxe
KOHTponbHOro naketa B MTC, 3asBnsis, 4YTO TENEKOMMYHUKaLUMOHHasA oTpacnb Oonblue He
OyneT AEMOHCTPUPOBATL TaknMX BbICOKMX TEMMOB POCTa BbIPYYKy.

YKpauHa 3anoxuna B cBoii 6logxeT Ha 2012 r. LeHbl Ha ras, Ha KOTopbIX HacTansaeT asnpom.
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