EXEOQHEBHbIA OB30P

15 CEHTABPA 2011

HMTN

HMTM onybnukoBan pe3ynbTaTbl AESTENBHOCTM 3a NepBble
8 mMecsaues 2011 r.

>>> cTp. 2

A®DK Cucrema

A®K Cucrema onybnukoBana uHaHCOBbIE pe3ynbTaThl 3a
IT kBapTan 2011 r. nogroToBneHHyto no US GAAP >>>
cTp. 2

YepkunsoBo

Yepkun3oBo ony6mkoBano huHaHCcoBbIe pe3ynbTaThl 3a 11
ksaptan 2011 r. nogroTosneHHyto no US GAAP

>>> cTp. 2

Bepocapm
Bepodapm onybnvkoBan hMHaAHCOBYIO OTHETHOCTb 3a I
nonyrogue 2011 r. noarotoBneHHyto no MCOO >>> cTp.

w

Fpynna MUK
'pynna MUK obbsiBuna o BO3MOXXHOM BTOPUYHOM pasme-
LeHun 123,3 MH. 06bIKHOBEHHbIX aKuMii ~ >>> cTp. 3

Kypcobl BanioT

Py6./USD 30.36 0.59%
Py6./EUR 41.35 0.31%
MupoBble MHAEKCbI
WUHAaekcbl U3MmeHeHue

3akpbiTue
RTS 1570.38 -0.1
MICEX 1504.92 0.45%
Dow Jones 11246.73 1.27%
Nasdaq 2572.55 1.6%
FTSE 100 5227.02 1.02%
DAX 5340.19 3.36%
S&P500 1188.68 1.35%

CbipbeBble PbIHKM!
MeTannbl N3meHeHue

3akpbiTue
ANOMUHUIA,
$/TOHHa 2329.5 -1.06%
Menb, $/TOHHA 8719.5 -0.43%
Hukenb, $/ToHHA 21160.0 -0.61%
3onoro, $/yHuus 1818.5 -0.08%
MnatuHa, $/yHumnsa 1815.5 0.03%

Hedtb WU3MeHeHune

3akpbiTue

Urals Med., $/6app. 113.7 0.44%

JHEProKamnuTan

WHBECTUUMOHHAaA rpynna

NHpexkc MMBB 3a geHb

B cpeay TOprM Ha poCCUMICKOM pbliH-
Ke aKuuii 3aBepLuMiMCL Ha MOSIOXKM-
1520 TenbHON TeppuTopun. UHaekc MMBB
1510 noapoc Ha 0,45% v [OCTUI YpOBHSA
1504,9 nyHkToB. WHaekc PTC, cHu-
3VBLUMCb B TEYEHUE AHEBHON Ceccum
1490 Ha 0,1%, npubasun 0,76% B Bevep-
1480 HIOHO.

Ha cnyxax 0 roToBHOCTW WnW Hero-
TOBHOCTW KUTAWCKUX BMACTEN OKasbl-

1530

1500

1470

8892828239848
BOSNNMYT IO O~ ® BaTb NOAAEPXKKY CTpaHaM EC n3me-

HAMMCb BYepa eBponeickue (oHAo-
Bble MHAEKCHI. 10 UToram AHS OCHOBHblE MHAMKaTOpbl Npubasunun 1,0-3,4%,
MOCKONbKY 3aMecTuTenb npeacepatens [ocyaapcTtBeHHoro kommuteta KHP no
paseutio U pecopMam YxaH CsousiH 06bsiBun, YTo KuTall BCe elle Xouyer
nokynaTb obnurauum cTpaH, NOCTpaaaBLUMX OT AO/rOBOrO Kpu3uca.
Tatoke BYepa AHrena Mepkenb n Hukons Capko3u Bblpasuin YBEPEHHOCTb B
TOM, 4TO l'peumnsi octaHeTcs B €BPO30He, YTO A06aBMNO MO3UTUBA M MO3BO-
nvno uHaekcam Yonn CTpuT npubaButb B paitoHe 1,3-1,6%. OTbirpbiBas
no3uTue u3 EBponbl NOApacTaloT U MHAEKCHI cTpaH ATP.
HedTb Brent Topryetcs B paioHe $109,3. ®btouepc Ha S&P 500 TepsieT
0,42%.
Topru Ha POCCUIICKOM PbIHKE aKLMiA CTapTYIOT Ha MONOXUTENBHON TEPPUTO-
pun. CeroaHsi oxupaaetca nybnukaums macwrtabHoro 61o0ka MakpocTaTucTu-
KW, TaK 4TO HanpasfeHWe ABWXXEHUS TOProB MOXET HEOAHOKPaTHO M3Me-
HUTbCS.
CobbITHS Ha cerogHs:
P®: O61bEM 3010TOBaNOTHLIX pe3epBOB
12:30 BenukobputaHus: PO3HUYHbIE NpoAaXu B aBrycre
13:00 EBpo3oHa: WML, 3a aeryct
13:00 EBpo30Ha: YpoBeHb 3aHATOCTY 3a 2 KB.
16:30 CLUA: uncno nepBuyHbIX obpalleHuii 3a nocobueM no 6e3paboTtuue 3a
Hegeno
16:30 CLLA: 1N 3a aeryct
16:30 CLUA: EMi MHaeKkc AenoBoii akTUBHOCTM B NPOM3BOACTBEHHOM CEKTOPE
3a CceHTA6pb
16:45 CLLUA: Bbictynnenue rnaebl ®PC b. BepHaHke
17:15 CLLUA: MpoM. Npon30A4CTBO 3a aBryct
18:00 CLUA: VMHaekc npou3BOACTBEHHOW akTMBHOCTM ®PB dunagenbdum 3a
CeHTS6pb.



HMTO HMTN ony6naukoBan pe3ynbtatbl AEATENILHOCTM 3a
nepsble 8 Mecsiues 2011 r.

pynna HMTT1 3a nepBble 8 MecsLeB TeKyLllero roaa ysenmyu-
Na nepeBasiKy HanuBHbIX rpy30B Ha 1,1% No cpaBHEHMIO C
aHaNoOrM4YHbIM NepmnoaoM npowwsioro roga. O6bLEM nepesanku
HedTenpoayKToB BbIPOC Ha 36,3% - Ha 3 156,4 TbiC. TOHH. B
CerMeHTe HaBaJIOYHbIX MPY30B PeKOpAHbIM CTan 06bEM nepe-
BaJIEHHOroO 3epHa B aBrycre — 989,1 TbiC. TOHH, 3a AHBapb-
aeryct 2011 r. — 1 874,8 TbiC. TOHH. B3pbIBHO pocT obecne-
YyeH BO3BpalleHeM Poccm Ha MUPOBO pbiHOK 3epHa. PocT
nepeBanku XKenesHowm pyabl U XXeNe3opyaHOro KoOHUeHTpaTa —
144,7%, MnHepanbHbIX yaobpexuin — 11,8%, caxapa — 9,1%.
MepeBanka reHepasnbHbIX MPY30B 3@ OTYETHbIN NEpUO CHU3M-
nacb Ha 16% - oo 6 315 ThbIC. TOHH, B T. 4. 06BEM NepeBanku
NECHBIX rPy30B CHU3WUACA Ha 52%, YepHbIX METasNOB Ha
14,7%. CHMXeHWe BbI3BAHO CMaZioM MOKYMNaTe/IbCKON aKTUBHO-
CTW CO CTOPOHbI NOTpebUTeNei B cTpaHax bnvxHero BocToka u
CeB. Adpukun. KoHTeliHepoobopoT Mpynnel 3a 8 Mecsiues 2011
r. B 20-T1 ¢yTOBOM 3KBMBasNEHTE BbIPOC Ha 42,6%. Cymmap-
HbI rPy30060pOT 33 OTYETHbIN Nepuoa cHu3uca Ha 1,4%.

ADK Cucrema

A®K Cuctema onyb6amkoBana (pyHaHCOBbIE pe3ysibTaThbl
3a II kBapTan 2011 r. noarotoBsieHHYI0 no US GAAP

Bbipy4yka kopnopauuu Bo II kBapTane coctaBuna $9 mnpa., 4To

Ha 29,5% 6onblue Bbipy4ku 3a II kBaptan 2010 r. Moka3aTenb

OIBDA Bbipoc Ha 18,7% - oo $2,2 Mnpa., peHTabenbHOCTb Co-

ctaBuna 24,8%. Yncras npmbbinb ADK CructeMa 3a OTUETHBI

nepvoa gocturna $332 MiH., Npee3onas pesynbTaT II kBapTa-
Nna npownoro roga Ha 131,2%.

Yepkunsoso onyb6nnkosano pmHaHCOBbIE pe3ysibTaTbl 3a
II kBapTan 2011 r. noarotoBsieHHyt0 no US GAAP

Bbipyuka komnaHum Bo II kBapTane coctasmna $382,5 MiH.,
yTO Ha 24% 6onblue Bbipy4ky 3a II kBapTtan 2010 r. B pybne-
BOM BbIpaX>XeHUW BblpyyKka Bblpocsa Ha 15%. MNokasaTenb
EBITDA Bbipoc Ha 12% B [ONNapoBOM 3KBMBaneHTe - A0 $71,6
MJTH. 1 Ha 4% B pybneBoM, peHTabenbHOCTb cocTaBuna 19%.
YucTast npubbinb Mpynnbl Yepkn3oBO 3a OTUETHLIN Nepuog
pocturna $48,3 MAH. B JONApOBOM 3KBUBAsEHTe, NpeB30nas
pe3ynbTat II kBapTana npownoro roga Ha 15%. B pybnesom
BbIpaX>XeHNWN pocT coctasun 6%.



Bepodapm

Bepodapm ony6namkoBan (pMHaAHCOBYIKO OTYETHOCTb 3a I
nonyroame 2011 r. noarotossieHHy0 no MC®O

Mpoaaxwu koMnaHwum 3a I nonyroaue 2011 r. BbIpocan Mo cpas-
HeHuto ¢ I nonyroanem 2010 Ha 18% - no 3 154,8 mnH. py6-
nen. B T. 4. npogaxu 6e3peuUenTypHbIX NperapaToB BbIpoC/n

Ha 32,2%, peuenTypHbIX Ha 16,4%, a npoaaxu TpaanLUMOHHbIX
npenapaToB CHM3UNUCb Ha 55,1%. MNokasaTens EBITDA koMm-
naHum 3a I nonyroame coctasun 1 072,4 MnH. pybnei, 4to Ha

16,9% 6onbwe nokasatenss EBITDA 3a I nonyroaue 2010 r.

Map>xa nokasaTtens octanacb 6e3 u3MeHeHusi Mo CPaBHEHMIO C
I nonyroamem 2010r. — 34%. Yucras npmbbinb Bepodapma no
MC®O Bbipocna B I nonyrogumn 2011 r. Ha 20,7% no cpaBHe-
Huto ¢ I nonyroanem 2010 r. n coctaBuna 880,6 MAH. pybnen.

pynna MUK o6bsaBuiIa 0 BOSMOXXHOM BTOPUYHOM pas-
MeweHnmn 123,3 M/IH. 06bIKHOBEHHbIX aKLMit

'K MUK cerogHst o6bsiBUNa 0 BO3MOXHOCTM OCYLLECTBIIEHMS]
aKUMOHEpaMM NPenMyLLECTBEHHOIO NpaBa Bbikyna 06bIKHO-
BEHHbIX aKLUMI AON3MUCCMM KOMMaHuK. [onamuccust bbina 3a-
peructpmpoBaHa ®COP 19.10.10, cnncok akunoHepos obna-
[aoLMX NPENMYLLIECTBEHHBIM MPaBOM NPUOBPETEHUS aKLMIA
cocTaBneH Ha 28.06.2010. Kon-Bo akuuii, pa3MeLLaeMbiX B pe-
3ynbTaTte gonaMmuccuu, - 123 315 ThiC. WITYK HOMUHANBHOW
cTonMocCTbto 62,5 pybns kaxkaasl. LeHa pasmelueHns byaet
orpeaesieHa nocse OKOHYaHUs AeNCTBUSI NPEUMYLLIECTBEHHOIO
npaBsa BbiKyna, 3asiBKM Ha peanu3aumio Kotoporo 6yayT npwm-
HMMaTbCs Ao 4 okTs6ps 2011 r.



KaneHgapb cobbiTuit

15 anpens Bank of America: ny6nukaums oTyeta 3a npolleawuin ksapTan (4o Hayana Topros B CLLIA)
15 anpens CbepbaHK: aaTa 3aKpbITUS peecTpa

15 anpens P®: 06beM aeHexHoN 6asbl

15 anpens 06:00 KuTait: BBIM 3a I k..

15 anpens 08:30 SinoHMsa: NpoMbILLIEHHOE NPOU3BOACTBO 3a deBpanb

15 anpens 13:00 EBpo3oHa: WML 3a mapT

15 anpens 13:00 EBpo30oHa: TOproBblit 6anaHc B MapTe

15 anpens 16:30 CLLA: UMY 3a mapt

15 anpens 16:30 CLUA: Empire manufacturing

15 anpens 17:00 CLLA: noKynku Hepe3naeHTaMm aMepuKaHCKMX akTUBOB 3a MapT

15 anpens 17:15 CLUA: npoMmbIwneHHoe NpoM3BOACTBO 3a MapT

15 anpens 17:55 CLUA: MHaekc noTpebuTenbckoro AoBepus yHuBepcuTeTa MuunraHa 3a anpenb




MHBECTULIMOHHASA I'PYTIINA SHEPIOKAINUTAJN

LieHTpanbHbIi 0(PNC KOMNAHUM :

119121, Mockaa, Ten. (495) 223-52-09
1-blit Tpy>xeHUKoOB nep., 4. 27/2 (495) 223-52-08
E-mail: info@energ.ru
3Hepr0]{an“Tan WWW_energ.ru

WHBECTULMOHHAA rpynna

KoMmmMmepueckoe ynpasneHue

Muxaun babapuH
PykoBoauTenb yrnpasfieHus

KoHctraHTuH EpMoneHko

3aM. pyKOBOAMTENS yrpaBieHus
MO MHBECTULIMOHHOM MOSINTUKE

BuTtanwmii NlopnaTtos
HavanbHuk otaena

Oner Kouunepb
3aM. HavanbHuka otaena

EneHa KonocoBa
MpueM OH-NaliH NopyYeHwi

AnekcaHap UrHaTiok
HadanbHuk otaena

Bacunwmii Konocos
Cneuwanucrt otgena

MyHboc Mapceno
Cneumanuct otaena

AMuTpnit AKceHOoB

3amMecTuTeNb reHepanbHOro AMPeKTopa Mo PblHKY LieHHbIX 6ymar
Anekcanpgp Masnos

HavanbHuWK oTAENa ynpasneHns Ha pbiHKe LeHHbIX 6ymar

TaTbsiHa EpwioBa
HadanbHuk otaena

AHHa ®dununnosa
Beaywmii cneumanuct

[Aapbsa BopoHoBa
HauanbHuk otaena
Anexkcei Bo3Hbi
Aamuuunctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnagumup EpMmonaes
[OunpekTop genapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

voronova@energ.ru
+7 (812) 329-53-08
+7 (812) 329-17-62

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru



Obpaliaem Balue BHMMaHKe, YTO MHGOPMAaLNS 1 BbIBOALI, COAEPXalLUMecs B HacTosLLeil NyGankaLmi, Gbinn NOArOTOBNEHD! CNeLmaniucTam 6pokepckoro AenaptaMenTa MK SHeprokanuTan u npefHasHadaloTcs
UCKIIIOUNTENBHO /N5 CBEIEHNS KIIMEHTOB KOMNaHUW. HECMOTPS Ha TO, YTO GbifiM NPUMIOXEHbI 3HAUNTENbHBIE YCUANS, HTOGbI cAeNaTh MHGOPMaLMIo, coaepxalllytocs B HacTosieit ny6imkaLnm, kak MoXHO Gonee aocToBep-
HOM 1 nonesHol, VK SHeprokanuTan He NpeTeHAyeT Ha ee MOSHOTY U TOUYHOCTb. KoMnaHus u niobble U3 ee npeacTaBuTeneli U COTPYAHMKOB MOMYT, B paMKax 3aKOHa, MMEeTb MO3WLMIO WM Kakol-1nbo MHON MHTepec
(BK/IOYAR MOKYMKY UM NPOAAXY CBOMM KJMEHTaM Ha MPUHLIMMMANEHOM OCHOBE) B MI0GOI CAEMKe, B MIIOBLIX MHBECTULIMAX MPSIMO MW KOCBEHHO YMOMSIHYTLIX B NPeAMeTe HacToswei nybamkaumm. Hu MK SHeprokanuTan, Hu
KTO-1M60 W3 ee NpeaCcTaBUTeNel Un COTPYAHUKOB HE HECET OTBETCTBEHHOCTM 3a MI0BOI MPSIMOIT UM KOCBEHHBIN YLLEpP6, HACTYNMUBLUWIA B Pe3y/bTaTe UCTOMb30BaHWs HACTOSILEN MyBMKaLmMm Uin ee CopepKaHns.

HeobxoAnMo NMOMHUTL, YTO StoBble MHBECTULIMM, YMOMSHYTbIE B HACTOSILLE Ny6AMKaLmMm, MOTyT BbiTb CBS3aHbI CO 3HAYUTENbHBIM PUCKOM, MOFYT OKa3aTbCsl HEMMKBUAHBIMMA WK HEMPUEMNIEMBIMU [/ BCEX NHBE-
cTOpoB. CTOMMOCTb UAW JOXOA OT JIt0BbIX UHBECTULMI, YNOMSHYTBIX B HAacTOSILEN My6AMKaLMM, MOTYT U3MEHSITbCS MO/ BO3AEMCTBUEM PbIHOUHBIX U MHBIX (hakTOpoB. Mpowble pe3ynbTaTbl He SBASIKOTCA MokasaTenem
GyaywmMx pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHNS B Kakue-nnGo LieHHbIe ByMar Unu MHCTPYMEHTbI, YTOMSIHYTbIE B HACTOsILLeil Ny6nnKkaLni CieayeT paccMaTpuBaTh TONbKO MHBECTOPaM, 06/1aAaloLMM 3HAUUTESbHEIMMU
3HAHMAMM 1 OMbITOM B (DUHAHCOBBLIX BONPOCax M 613HECe, 1 CNOCOBHLIM OLIEHUTH NPEMMYLLIECTBA U PUCKW, CBS3aHHbIE C MHBECTUPOBaHMEM B POCCUMIACKME LieHHble byMaru.

O®MChl KOMIIAHMM SHEPT'OKAIIMTAJ

3HeproKamurIan

MHBECTULMOHHAA Tpynna

®dunvan KOMNaHuM B . ApxaHresibCk
163000, ApxaHrenbck,

nn. JlennHa, a.4, oduc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunuan komnaHum B r. KpacHopap
450000, KpacHopap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan koMnaHum B r. Mocksa
109017, MockBa,

Manbiit Tonmauésckuii nep., 4. 10, opuc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunman koMnaHum B r. MypmaHck
183038, MypmaHcK,

yn. Boposckoro, a. 5/23, oduc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunnan koMnaHmm B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, opuc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dunuan koMnaHum B r. Yepenosey
162600 Bonoroackast obnactb, r. Yepenoseu,
yn. leHunHa, a. 53, 2 atax, odwmc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dunnan koMnaHum B 1. ipocnaenb
150003, fpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

®dunuman KOMNaHuM B r. TOJIbATH
445000, TonbsTH,

HoBbIl1 npoe3g, 4. 3,

AU “rPAHA CUTU", odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



