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BueparrHuii 1eHb Ha POCCUHCKOM (POHZIOBOM PBIHKE ITPOMIEA HEOAHO3HAYHO. XOTs OOABIIYIO
4acTh TOPTOB II0 aKIIUAM HaOAIOQAAUCH ITOKYIKH, HO O0OBEMBI TOPTOB IIPH 3TOM OCTaBASIAU
JKeAaThb AYYIIEro M I10 UTOraM CECCHUM CYIIECTBEHHO YMEHBIIHMANUCH. A 3TO FOBOPHAO O TOM,
YTO UTPOKAMM Ha IIOBBINIEHHE OblAa ITPOBEEHA CKOpPEee IICUXOAOTHYEecKas aTaka, U OOl
TPEH/ ABUXKEHUL IO-IIPEXKHEMY I10OKa HE OIIPENECAEH.

HUccaenysa 2-yacoBoii rpacdpuk mHaekca MMBB, BuauMm, 4TO OTKPBIBIIMCH HA HETAaTHUBHOM
BHeITHeM (POHE C TAIOM BHH3, KOTHPOBKH, TEM HE MEHee, OaAbllle IajgaTh He CTaAH.
HamrpoTuB, HEMHOTO OTCTOSIBIINCH, OHM HadYaAW YBEPEHHO HaOUpaTb BBICOTY, YTO OBIAO
CBSI3aHO C POCTOM (PBIOYEPCOB Ha aMEpPHUKaHCKHE HUHIAEKCHI, a Takxke HedTu. Ha Kakoe-To
BpeMs yTPEeHHee OKHO, KaK M OXKH/AAOCh, UT'PAAO POAb COIIPOTHUBAEHUS, HO B 00e[ «ObIKMY,
BOOAYIIIEBACHHBIE ITO3UTHBHON JUHAMHUKON MHUPOBBIX ITAOIIAZIOK, ITPOPBAAU ATy «MEABEXKBIO»
000poHy U ToIAM BbIIle. Y TOABKO 2-yacoBod ¢opakrTas Ha INMokynky f (1514,91 m.) cymea
OCTAaHOBHUTH UX, XOTS HOMUHAABHO OH U OBIA ITPOKOAOT. [Ipm 3TOM cumTaeMm, 4TO UHAEKC B
IIOKYIIKy «I10 2-M 4Yacam» IIo B.Yuabamcy He 3amiéa, TakK KakK 3aKpbITHE IIOCA€OHEN 2-
4acoBOM CBEYKHU ObIAO HA «3y0ax asauraTopan.
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TakuMm o6paszoM, BuUepa «OBIKU» IIOIIBLITAAUCEH IIEPEUTrPaTh CKAQIBIBAIOIIYIOCS HE COBCEM B HX
I0AB3y cuTyaruio. Ho UM 3TO He OYeHb y4aAOCh: YBEPEHHO IIPEOSOAETh 2-4acoBOU hpaKkTas
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Ha TOKYIIKy HE€ IIOAYyYHAOCh, K TOMYy K€ OOBEMBI TOProB HAa POCTE CYLIIECTBEHHO
YMEHBIIINAUCH. TeM He MeHee, OHU CO30aAd HOBYIO 0Ooaee BBICOKYIO 3allelIKy B AUIIE
BuepainHero MmakcumyMma d (1520,72 11.), KOTOPBIH SBASETCS IIOTEHIIMAABHBIM 2-9aCOBBIM
CUTHAAOM Ha NOKynKy. CoOOTBETCTBEHHO, OH BBICTYIIUT B POAHW OAMKaMIIEero
COIIPOTHUBAEHHUSI, OCHOBHBIM K€ «MEIBEKbUM» PEAYTOM IIO-IIpexKHEMY siBasgeTcda patioHn 50%-
HOM KOppPEeKIUU OT aBrycToBcKoro rmnaneHud (~1550 m.). Poab Oawmzkaiiniedl mnoanepsKKU
ChITpaeT BUYEpAIllHUH MHHHUMYM, OH K€ HOBBIA 2-yacoBoM QpakTaa Ha Opomaxky Y
(1482,8 1.), a Takxke pactyumii TpeH (5). OCHOBHBIM OCTA&TCH JOATOCPOYHBIH pacTyIIUi
TpeHn (1), 3meck 3Ke pacIioAOKEeHO M He N0 KOHIIA 3aKphIToe OKHO OT 29 aBrycTa.

CeromHa c yrTpa BHemHUM (PoOH cKopee HeUTpaabHBIM. XoTd HakaHyHe pbIHKKU CIIA
TIOKa3aAM XOPOLIHH POCT (OCHOBHBIE HWHAEKCHI MpUOaBUAM B cpemHem mo 1,4%), ma u
AatuHckas AmMepuKa B Aulle Bpa3uanm aHaAOTHUYHO MopamoBasa IoKymateaeit (Bovespa
BbIpocaa Ha 1,3%), HO ceiyac (pbloYepCchl HA aMEPUKAHCKHE UHIAEKChI TOPIYIOTCS B MUHYCE
A3ug «pasHolBeTHas». ecau JnoHus u ['oHKOHr pactyr, To Kopea, Kwrati u HMeaua
npurnanaoT. HedpTh 3a BuepaimnmHuii aeHs momopoxkasa Ha $0,4 mo $112,3 (Brent), a B
HaCTOSIIMHY MOMEHT HAaXOAUTCH B OTPHUILIATEABHOMN 30HE.

Buepa MBI pPEKOMEHIOBaAM YAEPKHUBAThL «IIIOPT» C IIEPE3AXOOM M (CTOIIOM» YYyThb BBIIIIE
dpakTasa f. Cayuraem, 4TO «CTOI» YCTOsIA, TaK KakK (ppakTas ObIA IIPOKOAOT MEHee 4eM Ha
0,4%. CeromHs pEeKOMEHAYEM HrpaTb OT IMIPOAaKH, a «CTOI» IIEPEHECTH 4YyTh BBIIIIE
Makcumyma d. XoTs B cAydae ero YBePEHHOT'O IIPEOIOAEHUS TTOKYIIATh.
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