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LWWA. K KoHUY AHSA BO BTOPHMK ¢bloyepchbl

Ha aMepuKaHCKMe MHAEKCbl MOHU3UANUCL —
NPUYMHON OMNATb CTasla HEPELEHHOCTb KPU3MCHOM
cutyauum B EBpone. Ho xog, ceccumn cnoxumnca B nato-
Cé Ha ONMTUMWUCTMYECKUX HOBOCTAX U3 Esponbi:
DJIA=0,40, SandP=0,91.

Poccua. Kak v nporHosunposanm EspoduHaH-
Cbl, BUprKeBble MHAEKCHI BbIWAK B natoc: MMBB=0,33,
PTC=0,34%, B x04e TOProB KOTUPOBKM aKUMI poC/v
[0 2 N CHUXKanucb o 1%.

B npaBuTenbCcTBE COMMacoBaH YTOYHEHHbIM
NPOrHO3 COLMANbHO-3KOHOMMUYECKOTO PasBUTUA Ha
2012-2014rr., KOTOPbI OCHOBbIBaeTcA Ha 6osiee BbI-
coKux ueHax Urals - 8 2012r. B paamepe 100, B 2013r.
— 97, 8 2014r. - 101 gonn./6app. Poct BBM & 2012r.
coctasuT 3,7% npotms 3,5% B npexHem NporHose, B
2013r. - 4% npotus 4,2%, 8 2014r. poct BBl ocTaHeT-
cA Ha ypoBHe 4,6%.

MNpubbinb POCCUMCKMX GAHKOB 33  AHBaPb-
asryct gocturna 575,9 mnpa. py6., yto B 1,8 pasa
6osiblie, YeM 3a aHa/NOTMYHbIN Nepuoa MNpPoLIoro
roga.

CornacHo 3aKkoHy, denepanbHbli GHOAXKET MO
utoram 2011r. yTBepKaeH ¢ AePpUUMTOM HA YpPOBHe
1,3% ot BBI. Mexay Tem, 3a AHBAaPb-aBrycT A0X0Abl
npesbicuAM pacxoabl Ha 759 mapa. pyb., npodmumt =
2,3% o1 BBI. MUHOUH cerogHs npoBefeT ayKUMOoH no
pasmeweHuto gecatunetHux OP3-MA Ha 10 mapga,.

py6.

EBpona. PbIHKM OTKPbIAMUCb MOHUMKEHUEM Ha
¢doHe A0NroBOM CUTYaLUN U B TEYEHME CECCUUN MEHSA-
M TpeHapl. Ha xopowmnx HOBOCTAX — POC/AN, Ha NJO-
XUX — naganu. Tak, kaHunep FepmaHum r-xa Mepkenb
coobuwuna o CKOpPoM yperyamposaHmm nosnumm OuH-
NAHAMN OTHOCUTENbHO 3an0ra NpPU KPeauTOoBaHUMU
lpeummn n 3aaBuNa, YTO NPUMET Mepbl BO U3bexaHune
HeKoHTponupyemoro gedonta Mpeunu, a Kutali 3aunH-
TePecoBanca MOKYMKOW UTaNbAHCKUX Focobanrauni.
Ho 3asBneHue KaHuepa TObKO YCUAWAO OMAceHwms,
yto fedont Mpeuunn — 3To y¥Ke pelleHHbI Bomnpoc, a
OTHOCUTENIbHO KuTasa cuTyauma € MOKYMNKOW ocCTaBa-
lacb Ha ypOBHE HaMepPEHUI 1 TaKKe NOABUINCH ona-
ceHus, yto Kutalh moxeT n He Kynutb obauraymm. U
cpa3y meHanca xon, 6upKeBbiX KOTUPOBOK, XOTA, K
npumepy, NATUAETHUE UTaNbAHCKWE 0banrauum 6eiam
npoAaHbl He TaK YX naoxo (Ha 3,9 BMecTo oxkuaae-
mbix 4,0 mapa. espo). Mnasa Societe Generale 3aBe-
pun, 4To B 6HaHKe He BeCcnoKoATCA MO NOBOAY KpU3NUC-
HbIX CLLeHapueB B eBPO30OHE, U aKummn baHKa Bblpocan

MSCI Indeces, NyHKTbI
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Ha 14,96%.

PBIHKM IMXOPAgMT OT CNYXOB, K MPUMEPY, YTO
BNP Paribas He moxeT ¢MHaHCMpoBaTb CBOK AeA-
TENbHOCTb B f0/INapax. HecMoTps Ha onpoBep:KeHne
CO CTOPOHbI BaHKa, MHBECTOPbI MPOAO/IKAAM NPOAaA-
BATb €ro aKuuu.

Poct notpebutenbckux LeH B Bennkobputa-
HUM B rOAOBOM McHMCNEHUN cocTaBun 4,5% (4to u
oXunganocs), Bo PpaHuun —2,4%.

B pesysibTaTe AeHb 3aBEPLUINIICA NO/ONKUTENb-
Ho: FTSE100=0,87, DAX30=1,85, CAC40=1,41%.

3onoTo. LleHa 3010Ta yTpOM BO BTOPHMK 3a-
METHO CHM3MNACb M ycTaHoBMUAaCch HMxe 1810 gonn./
yHUMA. MHBecTopbl ¢UKcMpoBanu npubbinb nocne
nepuoja cyliectseHHoro pocta. OgHaKko B xoae Top-
rOB LEHbl POCAM W MO UTOTaM CeCccUU BTOPHWUKA B
Hblo-Nopke coctaBuan B gonnapax 3a YHUMIO: 30/10-
To - 1835,2, cepebpo - 41,23, nnatuHa — 1821, nan-
nagmn — 729. Ha 08:00 mck B cpeay ¢pbtovepchbl Ha
3051070 gownn ao 1840,19, cepebpo - 41,02, nnatu-
Hy - 1822,5 nannagui - 727,8 gonn./yHums.

He¢Tb. B TeueHne BTOpHUKa HedTaHble dblo-
yepcobl Light Sweet n Brent pocau u, K npumepy, Ha
16:01 mcK ueHbl coctasnanu (gonn./6app.): Brent
(okTA6pSL) - 110,33 ; Light (okTAbGpPL) - 89,62. Ha pocT
HedTU M ApYyrnMx TOBapHbIX aKTUBOB MOBAUANO CHU-
eHWe Jonnapa, co3gannucb KOMPOpPTHble YyCA0BUA
ONA CNEeKyNATUBHbIX MOKYMoK. OduumanbHaa LeHa
HedTM Brent Ha aneKTpoHHON ToBapHON Bup:ke ICE
Futures Europe no ntoram Topros BTOPHWKa COCTa-
Buna 111,89 gonn./6app, Light Ha cpouHoit ToBap-
Hoi Bupxe NYMEX - 90,21 gonn./6app. Mpogonka-
eTCA Ce30H yparaHoB B MeKCMKaHCKOM 3a/MBe, YTO
CYLLECTBEHHO CHMXaeT Tam f[o6blvy Hedtn. OMEK
NOHU3MN NPOrHO3 MMPOBON A06bIYMN HEDTU, OCHOBDI-
BaACb Ha 3aMe/IeHNN SKOHOMUYECKOTO POCTa.

CTaTUCTUKA cerogHsa: ANOHUA — YTOYHEHHbIe
[JaHHble MO NPOMMNPOU3BOACTBY WM 3arpysKe Npom-
mMouHocTel (8.30 mck); BennmkobputaHma - No pbIHKY
Tpyaa u o6bemy npomnpounssoactsa (12.30 n 13.00);
CLWA — nHAaeKcbl NPOM3BOACTBEHHDbIX LEH U PO3HUY-
HbIX NpoAaK, 3anacax Hedptu (16.30 n 18.30).

A3uamcKkue bupxu ympom 8 cpedy mopey-
tomcs 8 muHyce, Espony mpesoxum 007120805 Mpo-
b6nema - Hem OCHo8aHUU 019 pocculicko2o PbIHKA
8blbusamsca U3 obwe2o pAda, ecau MosabKo meve-
HUe OHA He MOoABAMCA CuUsbHble Mo0XUMesbHble
Hosocmu.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK
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2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3usa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb Mapku Brent: exxeaHeBHble AaHHbIE -
nocnefHve Wwectb Hegenb, S/6appens
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




