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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

AMepHKaHcKe (hOHAO0BbLIE UHAMKATOPbI 3aBEPLUUIM TOPrUM BO BTOPHUK
POCTOM Y>Ke BTOpOW AeHb K psaay. OTAenbHble KopropaTuBHbIe
MCTOPUM ABUTanu pbIHOK BBEPX. AKLMU KOMMaHUI NpoussoauTenei
mMaTtepuasos, NPOMLILLIIEHHOTO CEKTOPa U BbICOKOTEXHOMOMMYECKUX
KOMMaHWU TOProBanucb ¢ HaMGosnbWMM NOABEMOM.

BantoTHasa napa EUR/USD noka 6e3ycneLuHo nbiTaeTcs OTONTU OT
MWHUMAaIbHbIX OTMETOK HeAenbHbIX 0TMeTOoK (1,3630). AreHTCTBO
Fitch xapakTtepusyeT pucku Ana penTuHra MicnaHum kak cTporo
noHwxatenbHble. VIHBECTOPLI O4eHb HAgEeTCs, YTO Npecc-

vAaurhanauiaa nuunannn Fanmauis 4 Anauiaa nA nnAaRPanan FCnannan

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1572,00 0,34% -2,88% -1,42% 4,58%
WHoekc MMBB 1498,16 0,33% -0,10% 1,88% 3,92%
FTSE 517425 0,87% 0,34% -2,74% -7,03%
S&P 500 117287 091% 0,65% -0,50% 4,54%
Dow Jones Avg. 11 105,85 0,40% -0,30% -1,45% 5,33%
Jlnpgepsl pocta
LleHa A, npeHb A, mec A, ytd
BawHedTb, N. 38,7500 3,33% -3,13% 17,07%
Cb6epbaHk 2,6600 1,64% -9,06% -16,09%
Marnut 96,0500 1,37% -11,06% -14,85%
Pacnagckas 4,0900 0,25% -9,11% -28,37%
J'Ivuqepbl CHUXeHuUA
LleHa A, neHb A, mec A, ytd
OAO lpynna JICP 22,5700 -4,36% -17,63% -19,13%
MO3CK 0,0511 -0,78% -3,22% -3,58%
MUK 3,3700 -0,33% -10,09% -8,92%
Mupekc MSCI
3Havenve A geHb A, mec A, ytd
WHpekc MSCI EM 964,43 -0,57% -2,56% -6,70%
MHpekc MSCI BRAZIL 294795 -0,77% -2,06% -16,45%
WHpoekc MSCI RUSSIA 807,81 0,05% -3,17% 0,69%
Mugekc MSCI INDIA 415,74 -0,88% -6,81% -18,63%
MHuaekc MSCI CHINA 54,26 -0,07% -4,27% -15,29%
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O030p pbiHKa

AMepurKaHCckme GpOH A 0Bble MHANKATOPbI 3aBEPLINJIM TOPrU BO BTOPHUK POCTOM YyXe
BTOPOM AeHb K pagy. OTAesIbHble KOPNOpPaTUBHbIE UCTOPUM ABUTA/IN PbIHOK BBEPX.
AKL UM KOMNAHWIM NP OU3BOAUTENIEN MATEPUAJIOB, MPO MbILLIIEHHOM O CEKTOpa U
BbICOKOTEXHO/I0rMYECKMX KOMMaHW 1 TOProBaanch C HaMBONbLLIMM MO 4 bEMOM.

BastoTHas napa EUR/USD noka 6e3ycneluHo nbiTaeTcsi OTOMTU OT MUHUMAJIbH bIX
OTMETOK He/le/lbHbIX OTMeTOK (1,3630). AreHTcTBO Fitch xapakTepusyeT pucku ans
peWTuHra MicnaHum kak CTporo noHuxatesbHble. VIHBeCTopbl 04eHb HaA e TCs, YTO
npecc-koHdpepeHuns maepos MepmaHum n GpaHyum no npobaemam peyum
cTabuansmpyeT CUTyaL Mo Ha BaIlOTHOM U J,0/IFOBOM PbIHKE €BPO30HbI. AHaIMTUKM
6aHka Morgan Stanley caenanu nporHo3s Ha cHuxeHue kypca EUR/USD k oTmeTke 1,30
K KOHLLY 3TOT0 roZa v 4,0 ypOBHSA 1,25 K MapTy 2012 roAa.

CeroAHsLWHWE TOPrv Ha a3MaTCKUX bBUpxax NpoxoAAT B KpacHol 30He: MSCl Asia -
2,6%. Mpembep-MuHncTp Knutas BaHb Li3a6a0 3asBKA CErogHs, YTo y ero CTpaHbl eCTb
AEHbI N U XeNaHne A5 MHBECTULMM B €BPONeNCKYo SKOHOMUKY U J,0/IFOBOM PbIHOK,
0/ HaKO, CHaya1a 3anajHble FOCyAapCTBa A,0/DKHbl HAMETUTb YeTKU NJIaH 4eNCTBUI
Mo HaBeAEeHMIO NOp AAKa CBOMX SKOHOMMUKAX. TN BbICKa3biBAHMSA HECKO/IbKO YXYALLNAN
HacTpoeHWsi Ha GOHAOBbIX BupKax.

LleHbl Ha HedTb Mapku Brent B cpesy yTpoM TeCTUPYIOT MUHUMYMbl BTOPH MKa
($111,3/6app). CornacHo Nocae4HUM AaHHbIM OT MHCTUTYTa APl Ha npoLwnon Hegene
3anacbl HepTH B CLLA CHU3MAKUCL Ha 5 MJH. bapp. 13-3a NOC/eACTBUN HeaBHUX
yparaHoB, 3anacbl 6eH3vHa BblpoC/iv Ha 2,8 MJIH. 6app. LleHbl Ha NpoMbIWwAeHHbIE
MeTa /bl CerofHA YTPOM Ae€MOHCTPUPYIOT CAePXXaHHOe CHUXeHne: Meb -0,92%;
HWKeb -1,03%; aNtOMUH UM -0,4%.

OTKpbITWE TOPTrOB Ha HaLMX BUpXax B CpeAy Mbl OXMUAAEM YBUAETb B yMEPEHHO-
HeraTMBHOM 30He. BuepallHni pocT amMmeprKaH kX GOHZ 0BbIX MHAEKCOB CErOAHS
HMBEIMPYETCH HeraTUBHbBIMU HAaCTPOEHMUAMM B A31K, 4TO CKa3blBAeTCA U Ha
odbrovepcax (S&P -1,2%). CyyeTtom Toro, 4to MHAekcy MMBB Buepa Tak He yaasioch
NpobUTLCA BbILLE YPOBHS 1515 M., @ MO UTOTaM AHsl UHAEKC NMOKa3a N b JIerkuii
MAOC, CEroAHA He CTOUT X/AaTb Kakoro-To NpopbiBa HaBepx. XoTs, 6e3ycnosHo,
pacTyuiee KOHTaHTo no ¢btodepcy PTC roBopuT 0 FropsiueM XeNaHnu psija Urpokos
BUAETb PbIHOK CYLL,eCTBEHHO BbiLLIE TEKYLLMX OTMETOK M0Z, 3aBTPALLHION SKCMMPaLUIo.
Bbix0 4 Macchl BaXKHbIX aHHbIX M KOMMEHTapMEB 3HAUMMbIX JIL, O3HAYAET, YTO Hac
XA,EeT HeNpoCToM TOProBbIi AeHb.

CeroaHa ADK «Cuctema» onybankyeTt oTyeTHOCTb o US GAAP 3a Il kBapTanm
nepBoe NoJyrogne 2011roja. B cpesy Beuepom npoligeT coBMeCcTHas npecc-
KoHdpepeHuus npesngeHTa PpaHuyum Hukons Capkosn, kaHuaepa FepmaHum AHrensl
Mepkenb v npembep-muHmcTpa Npeyunn Neopruoca ManaHpey Ha Temy pelleHns
Aonrosorokpusnca sl peynn. Mbl 04eHb Hageemcs yCablWaTb 34eCh 4TO-TO
obogpstoLee 41 J0Ar0BOIO PbiHKA €BPO30HbI. B 13-00 XAeM CTaTUCTUKY NO
NPOMbILL/JIEHHOMY MPOU3BOACTBY M3 €BPO30HbI 3@ MI0JIb. B 16-30 cnenm 3a MHTEepPBbLIO
MuHucTpa ¢uHaHcos CLLUA TumoTu MaiTHepa Ha TesniekaHasie CNBC. B 310 xe Bpems
BbIXOAMT BaxHasa ctatuctmka u3 CLLIA no po3HMYHbIM Npojaxam 3a aBrycT (MPOrHO3:
COKpalleHne TeMNOB pocTa A0 0,2% M/M.), TaKXKe XA eMm BbIX0a NHAEKCA LeH
npoussoauteneit. B 18-30 B CLLA BbIXOAAT AaHHble MO M3MEH eHWIO 3anacoB HedpTu n
HepTenpoAyKTOB.
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Menpb e | [UHK
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15.07.11
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Brent / Urals
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OcHoBHble ToBapbl, SPOT (LSE, NYSE

Megab, $/t

LinHk, $/t
Hukenb, $/t
Onoso, $/t
AntomMuHun, $/t
CeuHel, $/t
Cepebpo, $/0z
3onorTo, $/o0z
Hedtb Brent, $/
Hedtb Urals, $/

8 770,00
2 193,00
21 300,00
23 650,00
2 370,00
2 389,00
40,99

1 833,60
111,33

$
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Cepebpo 3onoTo
Twe n  Baltic dirty & clean tanker Index
0,78 - — = =~ —
0,76 -
0,74 A
0,72 A
0,7
0,68 -
0,66 -
0,64 f ————————mmm e
0,62 r r
15.06.11 15.07.11 15.08.11
Baltic Dirty Tanker
3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%
0,18% -1,82% -1,07% 14,94%
-0,90% 0,23% 0,73% 2,24%
-1,39% 3,02% -0,47% -6,78%
0,85% -0,84% -4,25% 6,05%
-0,08% -0,42% -1,25% 11,27%
-1,40% 0,17% 0,38% 6,13%
1,76% -2,43% 4,84% 104,52%
1,01% -2,23% 4,96% 47,21%
-1,04% -2,02% 3,72% 41,93%
-0,43% -0,02% 6,31% 45,28%

113,74



OMUTEHT

ALWNHCKMNM3
BawlHCB

Baw3Hpr

BM3

OBMM

KazaHckB3

Meuen

MoTtoBun

OAO MoTOBUNUXMHCKME 3aB
OAO THK-BP XonguHr
CunMawuHbl
CuHT3-ao
CnagH-AHOC

CT3-ao

TATMET

THK-BP

Y-YA3

YMK

YyTna3

HOxKy36.

bawHedpTb
"asnpom
"asnpomHedTb
Jlykonn

HOBATO3K
PocHedTb
CypryTHedTeras
CypryTHedTeras, n.
TatHedTb
TpaHcHedTh, N.

BbalukunpaHepro
MpKyTCKaHepro
JleHaHepro
MO3CK

OrkK-2

Ork-3

Ork-4

OrkK-5
CamapaaHepro
TrK-3

TrK-5

TrK-6

MITC, n.

MTC
Poctenekom
PocTtenekom, n.
TaTtTenekom

ABTOBA3

A3

UPKYT

KAMA3
Kuposckun 3aBog
OM3

PKK 3Heprus
CeBepcTanb-aBTo
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
MOTZ
TNBP
SILM
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

BEGY
IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
SAGO
MSNG
TGKE
TGKF

MGTSP
MTSS
RTKM

RTKMP
TTLK

AVAZ
GAZA
IRKT
KMAZ
KIRZ
OomMzz
RKKE
SVAV

0,363
0,338
1,458
1762,425
0,336
2,762
16,263
0,070
0,067
2,670
0,243
50,250
0,300
4,826
0,667
2,681
1,631
186,259
2,664
47,588

50,000
5,830
4,146

59,400

12,200
7,375
0,782
0,488
5,200

1350,000

1,450
0,679
0,524
0,050
0,040
0,035
0,074
0,076
0,022
0,075
0,000
0,000

14,625
8,360
5,793
3,650
0,007

0,743
36,000
0,247
1,567
5,000
2,028
236,245
12,857

0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
Hedtb 1 ras
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
OneKTpo3HepreTuka
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
-0,78% = 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
TenekoMmyHuKauuu
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
MawunHocTpoeHue
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%

6 700
26 700

50 000
378 950

356 400
12 200

104 000
135 000

14 500

10011
167 875
29913
37 000
38 000
167 479
163 350
8 696
52 674

22 668
25 064
1332298
36 500

9 000

5000

11134

268 388
35814
14 342
11878

330121
19 462

6 243 525
922

16 756
50

392

48

666
1754 842
203 595
5610
1676 419
26 935

374 057 996
2218 524
123 181 039

90 093 675
32776 075
23479 708

22 125 462

50911
6019
42 659

180 580

293531

603 158

21673
44 917

33 060 628
2534 602
13 499

213191

2818
52073

55321
472
200 737

182
325
1558
2914
991
422

6 890
70

66

40 042
2121
316
281
232
339
40 335
436
591
1273
1746

8 508
138 017
19914
50 523
37 043
78 650
28172
3782
11 329
2099

1512
3231
468
2459
1293
1681
4 666
2688
78
2981
357
484

233
17 275
17 306
886
153

1036
667
244

1109

54
73
265
441
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Cunosble MaLlInHbI
YMIO

BCMI1O
Meuen

MMK

HINMK
HopHwukenb
MonumeTtann
Montoc 3onoto
CeBepcTanb
TMK

Yym3

YyTna3

Bank MockBbl
BospoxaeHne
BTb
POCBAHK
CbepbaHk

Aspodnot

[anbHeBocTO4HOE MI

HMTM
Mpumopckoe MI

AnTteyHas ceTb 36,6
bantuka
Bepodapm

[unken

KoHuepH KanuHa
KpacHbih OKTs16pb
Maruut

HyTpVIHBeCTXOJ'I,D,VIHF

Pasrynan
dapmcTaHgapT
Yepkusoso

HwxHekaMmckHedTEeXMM

YdaHedpTexum

RIZL8

AKpOH
[oporobyx
Ypankanui

Pacnapckas

SILM
UFMO

VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
PLZL
CHMF
TRMK
CHMZ
CHEP

MMBM
VZRZ
VTBR
ROSB
SBER

AFLT
FESH
NMTP
PRIM

APTK
PKBA
VRPH
DIXY
KLNA
KROT
MGNT
NTRI
GRAZ
PHST
GCHE

NKNC
UFNC

pikk

AKRN
DGBZ
URKA

| rasp |

0,245 | 0,00%  0,00% 12 250
0,623 | 0,00%  0,00% 37350
MeTtannyprus

159,000 | 0,00% = 0,00% 14 310
16,750 & 0,00% = 0,00% 8 375

0572 | 0,00%  0,00%

2,794 | 0,00%  0,00%

246,327 | 0,00%  0,00% 34030
19,917 | 0,00%  0,00% 19 500
61,655 | 0,00%  0,00% 17 027
15,250 | 0,00% & 0,00% 53 361

3,350 | 0,00%  0,00% 602 000

5860 | 0,00%  0,00% 5040

2,700 | 0,00%  0,00% 13 500

BaHku
29,119 | 0,00%  0,00%
30,000 | 0,00%  0,00% 30 000

0,002 | 0,00%  0,00%

3261 | 0,00%  0,00%

2,660 | 1,64%  0,00% 266 000

TpaHcnopT

1,787 | 0,00%  0,00% 44 675

0,370 | 0,00%  0,00% 18 500

0,099 | 0,00%  0,00% 3325

0,125 | 0,00%  0,00%

MoTpebuTenbCcKknn pbIHOK

3,350 | 0,00%  0,00% 10 050
39,598 | 0,00%  0,00%

30,850 0,00% 30 850

9,910 | 0,00%  0,00%

50,000 | 0,00% = 0,00% 37 500

7,945 | 0,00%  0,00%

100,800 | 1,37% = 0,00% 192 870

0,911 | 0,00%  0,00%

1,320 | 0,00% = 0,00% 131 000
72,214 | 0,00% @ 0,00% 7 400
22,829 | 0,00% & 0,00%

HedTexnmusa n HedhprenepepaboTka

0,918 | 0,00%  0,00% 68 874

5500 | 0,00%  0,00% 55 000

[pyrue cektopa

3,544 | -0,33%
Xnmuyeckas

0,00% | 15 005
NMPOMbILIIEHHOCTb

46,200 | 0,00%  0,00% | 275 352
0,560 & 0,00%  0,00% 16 800
9,186 | 0,00% = 0,00%

Yronb
4375 | 0,25% = 0,00% 14 724

Twn
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459 696

2 850 925
13 605 213
183 021 597
9 633 993
3277119
38 729 590
2879 423

349 145
71337

101 419 690
877

3377 255

789 016
251

60 014

153 951
11 747
3104
3824518
9420
139791
183 629
85 709

3222

1082 335

1017710
13 363
22 519 863

8 522 865

2134
177

1833
6 973
6472
16 887
47 458
8 097
11769
15116
3141
92
1275

5231
712
26 150
4 040
57 421

1985
1092
1890

100

315
5970
309
864
322
73

9 055
15
209
2827
996

1480
1514

1759

2203
404
19 638

3492

UcmoyHuk: PTC, Bloomberg
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AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
DKEBpa3XonauHr
X5
"asnpom
FonpeHTenekom
MpKyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KazaHboprcmHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meyen
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekaMmckHedTeXMM
a3npom
OoM3
MpumopckoeMI
PocTtenekom
PocTtenekom
"asnpomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
A®KCucrtema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
BbiMnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
EVR
FIVE
GAZ
GLDN
IRK
KUW
KZTA
KZz
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

(&)]

50

EUR
EUR
usD
usb
usb
EUR
EUR
EUR
usb
usD
EUR
usD
EUR
EUR
EUR
EUR
usb
EUR
usb
usb
EUR
EUR
EUR
uUsD
uUsD
EUR
usD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
usD
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
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135,000
182,000
0,680
7,400
30,370
2,569
18,500
0,002
21,310
31,750
7,881
0,024
24,000
3,100
5,250
1,040
56,850
41,355
56,940
14,460
10,535
10,000
5,164
15,590
25,260
18,225
127,600
1,600
5,800
10,860
2,500
4,250
31,910
23,500
15,180
5,625
3,502
4,870
7,600
17,900
10,800
26,600
28,730
12,500
29,000
274,370
10,230
4,914
23,700
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Oo0bewm, k$
0,37%
4,60% 9,10
-1,45% 0,74
0,00%
1,98% 21 146,31
0,67%
0,00%
0,00%
1,86% 25 207,78
-2,31% 12 757,00
-1,55% 833,53
-19,24% 0,72
3,23%
0,00%
-24,46% 26,22
0,00%
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "UIK "Mpocnekt" n 3AO "UK "Ain Tn MIHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAOCTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMSIETCS NPeANioXKeHNeM Ha NOKyrKY UK NPOAaxy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SIBNSIeTCS pekoMeHAaumMel Ha NoKynKy Unv npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWUKM, BKIOYAS TEX, KTO FOTOBWIT 9TOT OTHYET, MOTYT MMETb MO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI™ ABnseTcs UCKNIOYMTENBHO PUCKOBAHHBIM, NO3TOMY MHBECTOPbI AOJI>KHbI CAMOCTOATESIbHO T aTeslbHO npopaboTaTtb CBOE peLlueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LENUKOM MW OTAENBHLIMU HYacTsIMM 6e3 CChINKV Ha KOMNaHUW He JonyckaeTcs.




