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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
156292.5 1151.30 109.05 8532,87 1498.16
5,61% Pycan pap
‘ ‘ ‘ 157% CesCr
0.41% 1.19% -0.66% -0.97% 0.33% 145% Cyprirs
1,41% BTB
1,15% HIMK
B O>KMOAHNIA OTKPBITINA A71% OCKEAC
BHewWHUA POH — YMEPEHHO NMO3UTUBHbIN. RRENVIZelel= eslellilelE sl lon CraEEOaloR -1,87% Pocten
JaeTcsa HeoaHO3HaqHasd avHammka. PoHmossle MHAaekesl CLLA cMmormm 3aBepLlumnTb CECCUO .
B «3eMeHoM» 30He Ha 0,4-1,5%, B TO BPEMS KaKk B Aav HaBMIodaeTcsl CHbKeHue [0 1,3%. 281% Pacnapickas
Ddutovepc Ha S&P TepsieT 1,1%, LieHbl Ha HeddTb HaxoasaTes Ha ypoBHe $109 3a Gappens Brent. -3,43% Monumerann
Ha aToM hoHe Mbl NoraraeM, YTo POCCUMCKMN PEIHOK OTKPOETCH CHIDKEHVEM B pamkax 1%. . YorMPCK
MNopnepxka no MMBB pacnonaraetcs Ha ypoBHe 1485 nyHkToB. CeroaHsa BAVSHME Ha XOn, A417% on

. y
TOProOB MOMYT OKa3aTh AaHHbLIE MO PO3HUYHBIM Mpoaakam B CLUA, a Takke ctatucTvika no Antamna ki 8 Cpasrei C aHaexcom MMBE

NPOV3BOACTBEHHON NHADIALMM.

LBVOKYLLIME DAKTOPBI
Poct . MapeHune "

- PocT nHpexcos B CLLIA

- Pbtovepc Ha S&P B M1HYCe

[anHsle MMBB.

CREVACETCIEV @] Okasanack Pac-

nafckas, dymari KoTopon NoaeLLesen Ha
2,5%. CynebHble MpUCTaBbl MPMOCTaHOBK-
1 Ha 60 CYTOK BeleHMe MOPHbIX PaboT Ha
OLHOM 13 y4aCTKOB KOMMaHn B Kemepos-
CKOWM 00MnacTy BBIOY HapyLLeHWA Npu ero
aKCnnyaraum,

- HeratviBHas anHammka B A3um
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POCCUHA

TUNbHBIN XapaKkTep. OTKPbIBLUMCH BHYLUMTESbHBIM «I3MOM» BBEPX Ha dDOHE
BbICOKOIO 3aKpbITVig Topros B CLUA HakaHyHe, k cepeanHe OHA MHOEKCH
NEPELLNN Y)Ke B OTPULIATENBHYIO 30HY. ONTUMNCTNYHbIE HACTPOEHWS bl
CBA3aHbI C 3aMHTEPECOBAHHOCTHIO KiTash B MOKYMKE UTalNbAHCKIX 00nmra-
LM, OAHAKO 3Ta MHGxOPMAaLVS OOMLIMANBHO Tak W He NoATBepaMiack. Ha
CTOPOHE «Me[Befer» TakKe 0Kasanach HUCXOALLEA AMHAMMKE CbPbEBLIX
LeH. K KOHUy OHA CTOMMOCTb HeddTv Brent cHmuamnacs 10 yposHa $109,5 3a
Gappenb. [Nepen 3aKkpbITvemM TOPros Ha POCCHIACKOM PbIHKE akUM Hame-
TUNCA OTCKOK B OXKMUOAHMM MO3NTVBHOIO OTKDbITVIA aMEPUKAHCKIX OUPXK.
[o wtoram aHs nHaexke MMBE yrpenuncs Ha 0,3%

[oa faeneHviem BHOBb OKa3arncs aHepreTuieckmii cextop. [Npr aToM Ha
3aTAMBaHME CPOKOB Peanv3aLm MHBECTMPOrPaMM SHEPreT1Kam 100pO
HUKTO He [acT - MUHMCTD 3KOHOMUHYECKOrO pasBuTvg Poccin Onssrpa
HabuynnmHa BO BTOPHMK 3asBuia, YTO MPUHATOE peLleHne MOMHOCTbLIO
00ECMeYUT eCTECTBEHHbIE MOHOMOMMM (PYHAHCOBLIMY PECYpCaMn NS
BbINOSHEHMS CYLLECTBYIOLLMX Nporpamm. Akt GCK ESC cHmamnmcs
Ha 1,4%, bymary XonamHra MPCK nopewesenv Ha 3,8%, VHTepPAO — Ha
0,9%.

JlyuLe pbiHKa BoIMAOen orHaHCOBbI CEKTOP, KOTOPbIA Ha 3anaaHbIX Mno-
LLafKax OCTaeTCs CambIM YA3BUMbIM Ha GDOHE YrPO3 CHYMKEHWIS PENTIHIOB
BeOyLLMM areHTCTBamMu, AL Coepbanka BeIDOCN B LigHe Ha 1%, Byma-
v BT nopoporkanm Ha 1,7%.
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MINPOBBIE PBIHK/
MPOLOMKAIOT ObITb [TIABHOM TEMOM [71st UHBE-

CTOPOB Ha MMPOBLIX AOOHAOBbIX BVpxax. OcnabnenHe Hakana onacenuin
OTHOCUTENBHO OPAaHLLY3CKIX 6aHKOB CMOCOOCTBOBANO POCTY aMEPUKaH-
CKMX MHAexcoB. Dow Jones no utoram aHs nproasin 0,4%, S&P500 —
0,9%, a Nasdaq BbIpoc Ha 1,5%.

Cyxv1 0 TOM, 4TO Y TREX KPYMHENLLMX dopaHLy3cKix OaHkos BNP Parisbas,
Societé Generale 1 Credit Agricole MOMyT BO3HVKHYTL MPOGAemsbl 13-3a
HaNMYA 3HAYMTENBHOM [0 TPEYECKMX OONMraumii B 1x nNopTapentd,
ObINM CTOYHMKOM MeccrMmaMa HakaHyHe. OfHako GaHK/ 3asBun, HTO
He VCMBITBIBAIOT HEAOCTAaTKA B (DOHAMPOBaHM. Ha 3TOM gooHe KX Byma-
V1 NoKaganu BHyLUMTENbHbIN POCT Ha Toprax B Espone v CLUA.

Tarke OparBepoM pocTa MOCAYKMIM BbICKasbiBaHWA KaHunepa lepma-
H A.MepKerb O TOM, YTO OHa «OMTVIMUCTYHE» B OTHOLLEHM BOMPOCa C
NPefoCTaBNeHeEM O4EPEHOro NakeTa nomoLm. Kpome Ttoro, Mepkenb
3a9BMMa, YTO He JOMyCTUT «HEKOHTPOIMpyemMoro aechontar [peunm. o
CyTW 3TO 03Ha4aeT, YTo cam No cebe AedOnT [peumn Her3berkeH, o~
HaKO eBPONeENCKMe BNacTV NOCTapatoTCs OrPaHnyMTsL ero NocneacTsysa
Ons 0aHKOB. [pexxae BCero, peyb MAET O HEMELIKMX U DPaHLLy3CKIX chii-
HaHCOBbIX OPraHM3aLMsx. 1em He MeHee, PAL SKCMEPTOB BbICKA3bIBAET
COMHEHMS OTHOCUTENBHO TOrO, HACKOMNBKO EBPOMENCKIE BNaCTV CMOTyT
COBMafaTh C MOCNeACTBUAMY MPEHECKOro aedponTa.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Vhpeke Crpara Tukep TekyLee I/IsmeHeHome |/]3MeHeHVIf 3a I/IameHeHvle I/IsmeHerlme Makcumym 3a MuHumym 3a
3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona
FTSE 100 Benuko6putanus UKX 5174.25 0.87 0.34 -2.74 -7.06 6105.77 4791.01
DAX FepmaHus DAX 5166.36 1.85 -0.53 -13.86 -17.67 7600.41 4965.80
CAC DpaHuus CAC 2894.93 1.41 -2.38 -9.92 -23.30 4169.87 2769.97
ATX ABcTpust ATX 1977.81 0.46 -5.56 -11.44 -21.25 3012.78 1930.75
BEL 20 Benbrus BEL20 2070.07 0.83 -1.89 -8.52 -20.65 2778.80 2014.45
AEX lonnaxpwms AEX 270.05 0.58 -1.20 -7.49 -19.80 374.19 263.95
Irish Overall Wpnangusa ISEQ 2417.70 1.50 -1.28 -4.08 -13.50 3037.89 2333.35
IBEX 35 WcnaHus IBEX 7834.20 2.53 -1.29 -9.40 -27.51 11165.00 7505.30
S&P/MIB Utanua SPMIB 13769.44 2.19 -1.99 -13.34 -34.44 23273.80 13192.25
PSI 20 MopTyranwvs PSI20 5831.83 0.63 -2.90 -5.98 -22.80 8202.09 5637.15
Swiss Market LLisenuapus SMI 5359.14 1.06 -0.15 2.02 -17.12 6739.13 4695.31
OMX Stockholm 30 LLiBeumns OMX 878.40 1.83 -1.00 -8.27 -18.85 1182.56 851.14
Budapest Stock BeHrpus BUX 16489.35 -0.31 -7.61 -8.56 -29.75 24531.44 16172.35
WSE WIG Monblua WIG 37735.42 0.80 -3.71 -5.45 -14.52 50501.79 36252.38
ISE National 100 Typums XU100 56650.62 1.88 2.96 8.55 -9.33 71776.92 48600.16
PTC Poccus RTSI$ 1572.87 0.06 -5.80 -1.37 5.33 2134.23 1458.89
MMBBE Poccus INDEXCF 1498.16 0.00 -3.13 1.88 4.53 1865.25 1355.38
PFTS YkpaunHa PFTS 574.51 0.21 -6.05 -16.99 -28.83 1154.75 568.67
Prague Stock Yexus PX 946.60 -0.05 -2.78 -4.26 -17.50 1277.50 932.00
Adbpuka
FTSE/JSE IOAP JALSH 30032.71 0.59 1.72 0.69 5.37 33334.55 28285.30
Hermes Ervnet HERMES 461.64 -1.47 -3.36 -1.95 -24.59 678.46 452.47
Amepuka
S&P 500 CLLA SPX 1172.87 0.91 0.65 -0.50 4.62 1370.58 1101.54
Dow Jones CLUA INDU 11105.85 0.40 -0.30 -1.45 5.50 12876.00 10480.78
NASDAQ CLUA CCMP 2532.15 1.49 2.36 0.96 10.59 2887.75 2274.57
S&P/TSX Kanapa SPTSX 12205.48 0.47 -2.50 -2.68 0.10 14329.49 11617.81
Merval ApreHTuHa MERVAL 2705.89 0.66 -3.94 -8.80 10.77 3700.90 2430.65
Bovespa Bpasunua IBOV 55543.97 -0.25 0.99 3.87 -17.95 73103.28 47793.49
Bolsa Mekcumka MEXBOL  33947.62 0.46 -1.43 1.76 2.69 38876.76 31561.51
Chile Stock Yunm IPSA 4031.33 0.51 -1.95 -5.16 -16.03 5048.13 3766.07
Asns
NIKKEI AnoHns NKY 8529.91 -1.01 -2.66 -4.84 -8.27 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4006.60 -1.62 -4.23 -3.98 -13.40 4976.40 3765.90
Hang Seng TOHKOHI HSI 18775.39 -1.34 -4.74 -4.30 -13.31 24988.57 18767.83
Shanghai SE Comp Kurai SHCOMP 2453.80 -0.71 -0.68 -5.37 -8.73 3186.72 2437.68
BSE SENSEX 30 Unona SENSEX 16427.68 -0.24 -3.73 -2.45 -15.09 21108.64 15765.53
Jakarta WHpoHeans JCI 3807.16 -1.75 -4.86 -2.14 17.84 4195.72 3214.20
Kuala Lumpur Manaiaus KLCI 1440.01 -0.55 -1.68 -2.94 -2.34 1597.08 1423.47
Straits Times CuHranyp FSSTI 2713.52 -0.58 -4.19 -4.81 -10.99 3313.61 2680.83
THAI SET 50 TaunaHp, SET 1016.47 -1.47 -4.89 -4.29 10.32 1148.28 902.46
TAIEX TaviBaHb TWSE 7235.18 -2.11 -1.79 -5.26 -11.03 9207.33 7148.76
KRX 100 IOxHas Kopes KRX100 3666.30 -3.15 -1.41 -1.69 -3.07 4773.84 3539.54
NZX All Hosas 3enangus NZSE 740.67 -0.61 -0.83 0.70 -0.30 814.43 700.44

¥ Asunu
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5174.25 10.09 0.89 7.39 1.53
DAX Fepmanus DAX 5166.36 9.15 0.47 #N/A N/A 1.09
CAC dpaHuma CAC 2894.93 8.32 0.54 4.92 0.98
ATX ABcTpusa ATX 1977.81 10.36 0.53 6.01 0.81

BEL 20 Benbrus BEL20 2070.07 25.75 0.62 7.48 0.98
AEX Fonnanpnsa AEX 270.05 8.38 0.46 14.06 1.05
Irish Overall Npnangusa ISEQ 2417.70 #N/A N/A 0.46 4.32 0.69
IBEX 35 Wcnanus IBEX 7834.20 6.82 0.79 2.50 1.05
S&P/MIB Ntanns SPMIB 13769.44 8.70 0.40 2.75 0.56
PSI 20 MopTyranus PSI20 5831.83 9.92 0.65 2.09 1.03
Swiss Market LLseiuapus SMI 5359.14 13.31 1.53 28.68 2.07
OMX Stockholm 30 Llseuyuns OMX 878.40 9.64 1.23 173.86 1.69
Budapest Stock Benrpus BUX 16489.35 7.23 0.61 3.06 0.89
WSE WIG Monbia WIG 37735.42 8.67 0.74 6.73 1.18
ISE National 100 Typums XU100 56650.62 11.34 0.99 #N/A N/A 1.49
PTC Poccus RTSI$ 1572.87 5.60 0.97 4.57 0.99
MMBB Poccus INDEXCF 1498.16 5.74 0.98 4.58 1.02
PFTS YkpavHa PFTS 574.51 36.72 0.45 7.21 0.99
Prague Stock Yexus PX 946.60 9.83 1.32 8.79 1.16
Adopuka

FTSE/JSE IOAP JALSH 30032.71 11.64 1.34 8.57 2.00
Hermes Ervner HERMES 461.64 10.67 1.41 9.41 1.29
Amepuka

S&P 500 CLUA SPX 1172.87 12.82 1.17 7.49 1.92
Dow Jones CLUA INDU 11105.85 11.91 1.21 8.02 2.37
NASDAQ CLUA CCMP 2532.15 19.26 1.69 10.49 2.58
S&P/TSX Kanapa SPTSX 12205.48 15.64 1.71 12.04 1.85
Merval ApreHTuHa MERVAL 2705.89 #N/A N/A 0.30 8.94 -1.56
Bovespa Bpasunusa IBOV 55543.97 8.63 1.15 7.07 1.25
Bolsa Mekcuka MEXBOL 33947.62 17.17 1.47 8.31 2.47
Chile Stock Yunum IPSA 4031.33 16.14 1.41 7.87 2.11

Asns

NIKKEI AnoHusa NKY 8529.91 16.02 0.54 5.89 1.10
S&P/ASX 200 ABcTpanus AS51 4006.60 12.90 1.49 6.19 1.64
Hang Seng [FOHKOHI HIS 18775.39 8.70 1.81 12.88 1.35
Shanghai SE Comp Kutan SHCOMP 2453.80 13.05 1.19 #N/A N/A 2.03
BSE SENSEX 30 NHpons SENSEX 16427.68 14.70 1.69 12.63 2.72
Jakarta NHpoHe3usa JCI 3807.16 16.70 1.97 13.21 2.90
Kuala Lumpur Manawnans KLCI 1440.01 15.37 1.20 12.76 2.16
Straits Times CuHranyp FSSTI 2713.52 7.64 1.09 14.20 1.32
THAI SET 50 TawnaHpg SET 1016.47 12.36 0.97 7.99 1.90
TAIEX TanBaHb TWSE 7235.18 13.97 0.99 10.31 1.65
KRX 100 OxxHan Kopes KRX100 3666.30 10.86 0.86 8.30 1.17
NzX All Hosasa 3enangus NZSE 740.67 20.13 1.02 7.91 1.38

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 111.31 -0.52 -3.88 3.29 32.58 125.16 82.85
WTI CLA 88.86 -1.50 -0.54 3.70 6.20 115.55 76.15
Me4yHoe Tonnso HOA 293.04 -0.19 -4.72 0.68 29.05 336.90 225.13
ras NGA 3.99 0.28 1.29 -1.97 -16.58 5.01 3.78
BeHsuH XBA 272.30 -0.71 -6.36 2.34 31.45 311.67 210.50
[paroueHHble MeTannsbl
3onoTo GOLDS 1833.10 -0.03 0.86 4.93 44.55 1921.15 1244.82
Cepebpo SILV 40.88 -0.26 -1.68 4.57 99.67 49.79 20.01
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  21288.00 -1.39 3.17 -0.30 -6.81 29029.00 20615.00
AnIOMUHNUIA LMAHDY 2335.30 -0.08 -0.39 -1.25 11.27 2772.15 2099.19
Mepb HGA 392.85 -1.05 -4.92 -2.60 13.67 460.60 343.85
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 717.30 -0.87 1.23 2.52 41.98 774.20 484.30
Kodbe KCA 270.30 -0.24 -3.79 10.85 47.26 313.75 170.95
MweHnua CA 718.75 -0.59 -3.91 0.59 53.91 779.00 452.00
Cos SA 1382.25 -0.68 -2.71 3.56 34.62 1465.00 1019.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9910 -0.53 -0.78 -1.19 3.68 1.0380 0.9407
USD-MXN USDMXN 12.9283 -0.34 -3.59 -5.40 -0.71 12.9955 11.4800
USD-BRL USDBRL 1.7099 -0.43 -3.09 -7.08 0.04 1.7422 1.5290
USD-CLP USDCLP 475.2500 0.17 -2.39 -0.68 4.13 501.0000 454.9200
USD-COP USDCOP  1813.0000 0.44 -1.19 -1.71 -1.21 2036.0000 1742.5000
USD-PEN USDPEN 2.7310 0.09 -0.11 0.42 2.01 2.8384 2.7242
USD-CRC USDCRC  508.2500 0.52 0.97 -0.68 -0.46 26218.3906 499.1201
USD-ARS USDARS 4.2032 0.03 0.10 -1.04 -6.13 4.2505 3.9446
Azusa
USD-JPY USDJPY 76.8800 0.10 0.49 -0.07 8.01 85.9300 75.9500
USD-HKD USDHKD 7.8059 -0.01 -0.15 -0.21 -0.51 7.8113 7.7502
AUD-USD AUDUSD 1.0212 -0.97 -4.22 -2.81 8.67 1.1081 0.9331
NzZD-USD NzZDUSD 0.8163 -0.80 -1.89 -1.98 11.17 0.8843 0.7118
USD-SGD USDSGD 1.2488 -0.69 -3.29 -3.82 6.75 1.3391 1.1992
USD-TWD USDTWD 29.6230 -0.47 -1.75 -2.38 7.10 31.7940 28.4800
USD-KRW USDKRW  1105.9100 -0.95 -3.08 -3.05 5.05 1172.5000 1048.3000
USD-PHP USDPHP 43.3550 -0.55 -2.63 -2.32 2.10 44.7100 41.8790
USD-IDR USDIDR 8826.0000 -1.85 -3.05 -3.20 1.73 9098.0000 8458.0000
USD-INR USDINR 47.8175 -0.46 -3.45 -5.19 -2.87 48.0150 43.8550
USD-CNY USDCNY 6.3962 0.04 -0.02 -0.08 5.48 6.7469 6.3772
USD-MYR USDMYR 3.0835 -0.92 -3.25 -3.37 0.75 3.1696 2.9342
USD-THB USDTHB 30.2900 -0.30 -0.99 -1.45 1.35 31.2100 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3626 -0.38 -3.35 -5.67 4.83 1.4940 1.2867
GBP-USD GBPUSD 1.5759 -0.13 -1.45 -3.85 1.42 1.6747 1.5345
USD-CHF USDCHF 0.8835 -0.35 -2.94 -11.24 12.76 1.0183 0.7071
USD-SEK USDSEK 6.7311 -0.86 -5.48 -4.82 5.12 7.1183 5.9789
USD-DKK USDDKK 5.4662 -0.38 -3.36 -5.65 4.80 5.7862 4.9912
USD-NOK USDNOK 5.6699 -0.86 -5.02 -4.15 6.70 6.2370 5.2174
USD-CZK USDCZK 18.0220 -0.36 -3.86 -6.52 4.78 19.3975 16.1790
USD-SKK USDSKK 22.1091 -0.39 -3.34 -5.66 4.77 23.3967 20.1786
USD-PLN USDPLN 3.1884 -0.71 -6.54 -10.14 -5.32 3.2150 2.6320
USD-HUF USDHUF 209.4600 -0.77 -6.80 -11.02 3.31 219.3600 176.8100
USD-RUB USDRUB 30.2695 -0.12 -2.60 -5.42 1.08 31.6113 27.1543
USD-TRY USDTRY 1.7669 1.15 -0.43 -0.06 -15.37 1.8005 1.3872
USD-ILS USDILS 3.7230 -0.42 -1.49 -5.08 0.81 3.7636 3.3514
USD-KES USDKES 94.7000 -0.26 -0.79 -2.00 -14.41 95.8000 79.2900
USD-ZAR USDZAR 7.3717 -0.93 -3.21 -4.09 -3.86 7.6131 6.5437
USD-MAD USDMAD 8.2458 -0.45 -2.88 -4.86 4.05 8.6559 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1710.60 -0.56 -0.59 5.30 0.48 2090.00 1505.10
[asnpom Poccus GAZP RX 163.89 -0.97 -2.42 -3.25 0.60 247.47 153.11
PocredTb Poccus ROSN RX 216.43 -0.72 -2.48 7.01 6.32 276.20 181.98
CypryTHedTeras Poccus SNGS RX 23.22 1.53 -0.29 3.54 -24.43 36.18 20.41
TatHedTb Poccus TATN3 RX 150.56 -0.07 -3.79 -4.54 3.11 199.56 142.00
[a3npoMHedTb Poccus SIBN RX 126.42 -0.39 2.58 1.86 4.20 158.00 113.00
Hoatak Poccus NOTK RX 376.20 1.09 1.74 0.84 62.32 427.98 226.68
Exxon CLUA XOM US 71.65 -0.26 0.70 -0.49 17.44 88.23 60.36
Chevron CLUA CVX US 95.93 0.02 0.33 0.07 20.65 109.94 78.16
BP AHrnuns BP/ LN 381.60 1.62 2.68 -5.74 -8.09 514.90 361.25
Total ®dpaHuus FP FP 32.30 0.56 1.92 -2.39 -18.07 44 .55 30.34
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 80.32 0.83 -0.21 -6.40 -4.91 110.95 75.58
BTB Poccus VTBR RX 0.07 1.57 0.53 3.10 -17.41 0.11 0.06
HSBC AHrnna HSBA LN 499.00 1.31 -2.00 -9.57 -26.21 739.50 484.45
‘é:';";’;g%”o CLUA JPM US 32.49 0.22 -2.84 -9.52 -20.21 48.36 31.21
Banco Santander Vcnanusa SAN SQ 5.49 4.33 -2.80 -14.19 -45.27 10.08 5.15
Bank of America CLWA BAC US 7.00 -0.71 0.14 -2.64 -48.83 15.31 6.01
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1848.40 -0.33 0.02 8.94 32.77 2022.80 1362.62
Monumetann Poccus PMTL RX 594.20 -2.46 -2.59 4.83 32.16 749.95 440.00
Goldcorp CLUA GG US 52.19 -1.55 -4.41 4.48 21.49 56.31 39.04
Barrick Gold CLUA ABX US 53.64 0.58 0.09 8.23 18.62 55.95 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7599.00 0.76 6.03 12.80 49.68 7980.00 4891.72
HIIMK Poccus NLMK RX 83.07 1.38 1.68 1.89 -14.87 151.20 75.00
MMK Poccus MAGN RX 16.35 -0.98 -5.11 -9.11 -40.00 38.00 16.30
CesepcTanb Poccus CHMF RX 427.60 1.40 1.59 -1.77 1.92 598.58 385.00
Pacnagckas Poccus RASP RX 122.43 -2.01 -7.91 -9.08 -19.42 240.00 111.01
BHP Billiton AHrnus BLT LN 1952.00 0.96 -1.29 -3.27 -1.46 2653.50 1745.00
Rio Tinto AHrnnsa RIO LN 3547.00 1.05 -0.06 -3.84 -2.07 4717.50 3205.50
gioacza'e do Rio Bpaaunus VALE3 BZ 45.50 0.75 484 6.83 2.29 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.24 0.42 2.09 4.09 -23.81 1.72 1.13
Ork-5 Poccus OGKE RX 2.05 0.78 -1.44 -3.30 -21.70 3.03 1.87
Ork-3 Poccus OGKC RX 1.02 0.42 -1.38 4.85 -35.30 1.97 0.85
+Moc3Hepro Poccus MSNG RX 2.14 -0.47 -1.42 8.57 -34.71 3.59 1.74
E.ON AG FepmaHua EOAN GY 13.68 6.21 1.64 -7.63 -39.50 25.54 12.50
GDF Suez ®dpaHuma GSZ FP 19.66 0.20 0.15 -5.28 -25.61 30.05 18.32
Iberdrola Vcnanus IBE SQ 4.55 2.99 -1.30 -12.68 -21.01 6.50 4.29
Exelon CLWA EXC US 42.25 -0.45 -0.28 3.76 0.05 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 161.65 -1.91 -9.64 10.03 12.95 252.00 124.15
A®K Cucrema Poccus AFKC RX 25.90 0.14 0.51 -0.38 -2.04 40.00 20.00
MTC Poccus MTSI RX 202.10 -0.58 -4.46 -6.75 -21.58 264.50 197.49
BbiMnenkom Poccus VIP US 10.23 -0.29 -5.89 -1.82 -30.93 16.38 9.99
AT&T CLUA TUS 28.12 0.86 1.04 -0.35 0.68 31.94 27.20
Vodafone Group AHrnns VOD LN 160.20 1.39 0.03 -3.64 0.16 185.00 153.95
Telefonica Wcnanns TEF SQ 13.09 3.1 -1.17 -8.72 -27.87 19.69 12.50
YnobpeHus

Ypankanui Poccus URKA RX 275.12 -0.29 0.41 7.75 88.05 290.75 130.01
gztsijlizwa‘: CLIA POT US 56.96 0.85 -3.54 432 15.12 63.97 44,22
Mosaic CLIA MOS US 70.24 1.08 -0.20 8.45 19.42 89.24 55.70
ToproBble cetu

Marnut Poccus MGNT RX 2915.30 0.06 -6.89 -9.21 -15.75 4495.99 2810.00
7 KOHTUHEHT Poccus SCOH RX 158.02 -0.82 0.92 2.13 -36.55 355.00 140.00
Tesco AHrnus TSCO LN 364.10 0.11 -2.84 -4.44 -13.98 446.00 348.95
Carrefour DOpaHums CAFP 15.62 2.33 -5.19 -18.12 -52.47 36.06 14.66
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 21.95 1.68 -0.80 -7.64 -11.48 39.89 20.85
Ford CLIA FUS 10.17 0.59 -0.49 -8.05 -15.11 18.97 9.81
AsuanuHumn

Aspocbnot Poccus AFLT RX 56.51 0.91 0.53 -2.57 -13.92 87.50 49.10
Lufthansa F'epmanusa LHA GY 10.25 -1.73 -3.62 -17.04 -23.77 17.93 10.07

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1710.60 2400.92 40.36% 70.83% 0.00%
[asnpom Poccus GAZP RX 163.89 254.33 55.18% 64.71% 11.76%
PocHedTb Poccus ROSN RX 216.43 296.29 36.90% 71.43% 4.76%
CypryTHedTeras Poccus SNGS RX 23.22 35.73 53.86% 38.46% 15.38%
TatHedTb Poccus TATNS3 RX 150.56 178.83 18.78% 35.29% 35.29%
[asnpoMHedTb Poccus SIBN RX 126.42 159.26 25.98% 30.00% 15.00%
Hoeatak Poccusa NOTK RX 376.20 462.65 22.98% 80.00% 0.00%
Exxon CLUA XOM US 71.65 89.81 25.34% 51.85% 3.70%
Chevron CLUA CVX US 95.93 123.00 28.22% 81.48% 0.00%
BP AHrnus BP/ LN 381.60 521.85 36.75% 55.26% 2.63%
Total ®dpaHuus FP FP 32.30 45.07 39.52% 43.59% 7.69%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 80.32 139.61 73.82% 96.67% 0.00%
BTB Poccus VTBR RX 0.07 0.10 39.55% 41.67% 8.33%
HSBC AHrnns HSBA LN 499.00 723.90 45.07% 56.10% 12.20%
JPMorgan Chase&Co CLUA JPM US 32.49 50.81 56.40% 89.19% 0.00%
Banco Santander Mcnanusa SAN SQ 5.49 8.27 50.57% 37.21% 23.26%
Bank of America CLUA BAC US 7.00 11.50 64.29% 47.37% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1848.40 1975.02 6.85% 33.33% 0.00%
MonumeTtann Poccus PMTL RX 594.20 736.41 23.93% 55.56% 22.22%
Goldcorp CLUA GG US 52.19 68.58 31.40% 82.61% 0.00%
Barrick Gold CLUA ABX US 53.64 67.12 25.13% 79.31% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7599.00 7767.13 2.21% 33.33% 33.33%
HIIMK Poccusa NLMK RX 83.07 259.83 212.78% 42.86% 14.29%
MMK Poccus MAGN RX 16.35 27.03 65.36% 40.00% 10.00%
CeBepcTanb Poccus CHMF RX 427.60 650.79 52.20% 78.57% 7.14%
Pacnapgckas Poccus RASP RX 122.43 263.01 114.83% 80.00% 0.00%
BHP Billiton AHrnus BLT LN 1952.00 2715.16 39.10% 65.63% 0.00%
Rio Tinto AHrnns RIO LN 3547.00 5320.71 50.01% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 45.50 70.05 53.96% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.24 1.74 40.47% 81.25% 0.00%
Ork-5 Poccusn OGKE RX 2.05 3.19 55.82% 66.67% 16.67%
Ork-3 Poccus OGKC RX 1.02 1.75 71.18% 68.75% 0.00%
+Moc3Hepro Poccus MSNG RX 2.14 4.18 95.24% 100.00% 0.00%
E.ON AG epmanua EOAN GY 13.68 18.91 38.29% 54.55% 13.64%
GDF Suez dpaHumsa GSZ FP 19.66 27.63 40.53% 63.64% 3.03%
Iberdrola Wcnanusa IBE SQ 4.55 6.45 41.78% 44.44% 13.89%
Exelon CLUA EXC US 42.25 47.68 12.86% 57.14% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 161.65 161.80 0.10% 15.38% 30.77%
A®K Cuctema Poccus AFKC RX 25.90 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 202.10 325.52 61.07% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.23 17.10 67.18% 85.00% 0.00%
AT&T CLUA TUS 28.12 32.65 16.11% 53.13% 0.00%
Vodafone Group AHrnvs VOD LN 160.20 195.08 21.77% 79.41% 5.88%
Telefonica Vcnanua TEF SQ 13.09 18.50 41.39% 57.45% 10.64%
Ypob6penus
Ypankanun Poccus URKA RX 275.12 252.59 -8.19% 33.33% 16.67%
gztii?cigifaf CLUA POT US 56.96 68.74 20.69% 69.57% 4.35%
Mosaic CLA MOS US 70.24 83.83 19.35% 57.14% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 2915.30 4494.66 54.17% 66.67% 0.00%
7 KOHTUHEHT Poccus SCOH RX 158.02 311.87 97.36% 11.11% 22.22%
Tesco AHrnus TSCO LN 364.10 459.55 26.21% 73.17% 9.76%
Carrefour ®paHums CAFP 15.62 20.71 32.63% 25.58% 27.91%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 21.95 30.78 40.25% 0.00% 100.00%
Ford CWA F US 10.17 18.41 81.01% 71.43% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 56.51 95.35 68.72% 92.86% 0.00%
Lufthansa epmaHus LHA GY 10.25 16.01 56.30% 55.81% 6.98%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1710.60 1454.97 3.81 0.41 2.94 0.75
[a3npom Poccusi GAZP RX 163.89 3879.85 3.38 0.95 2.76 0.58
PocHedTb Poccus ROSN RX 216.43 2293.76 5.76 0.92 4.03 1.24
CypryTHedTeras Poccusi SNGS RX 23.22 829.66 6.36 1.33 #N/A N/A 0.62
TatHedpTb Poccus TATN3 RX 150.56 328.02 5.52 0.64 4.86 0.90
[a3npomMHedTb Poccus SIBN RX 126.42 599.40 4.73 0.52 3.63 1.04
Hosatak Poccus NOTK RX 376.20 1142.26 20.56 7.66 18.71 6.61
Exxon CLLA XOM US 71.65 348.37 9.42 0.91 6.38 2.24
Chevron CLLA CVX UsS 95.93 192.15 8.47 0.88 5.21 1.66
BP AHrnvs BP/LN 381.60 72.29 5.63 0.34 12.05 1.06
Total dpaHums FP FP 32.30 76.35 6.28 0.47 3.80 1.18
DUHAHCOBbIN CEKTOP

C6epbaHk Poccns  SBERO3 RX 80.32 1733.86 5.91 1.73 5.77 1.54
BTB Poccus VTBR RX 0.07 776.49 7.77 1.49 #N/A N/A 1.35
HSBC AHrnua HSBA LN 499.00 89.05 8.81 1.43 4.65 0.87
JPMorgan Chase&Co CWA JPM US 32.49 126.68 6.20 1.1 17.34 0.73
Banco Santander VcnaHus SAN SQ 5.49 46.35 6.10 1.07 #N/A N/A 0.63
Bank of America CLWA BAC US 7.00 70.94 5.79 0.62 0.74 0.34
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1848.40 352.36 32.96 6.26 24.13 3.62
Monumetann Poccus PMTL RX 594.20 237.31 28.10 7.57 30.52 5.76
Goldcorp CLLA GG US 52.19 4218 26.90 8.46 20.03 2.05
Barrick Gold CLLA ABX US 53.64 53.61 13.91 4.36 12.75 2.48
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccis  GMKNRX  7599.00 1448.58 8.40 3.43 7.95 273
HNMK Poccus NLMK RX 83.07 497.86 10.33 1.67 9.09 1.44
MMK Poccus MAGN RX 16.35 182.68 23.36 0.71 5.17 0.59
CeBepcranb Poccus CHMF RX 427.60 430.89 6.69 0.99 5.91 1.70
Pacnapckas Poccus RASP RX 122.43 95.59 12.90 4.49 10.30 2.11
BHP Billiton AHrnvs BLT LN 1952.00 117.93 717 2.36 5.63 2.88
Rio Tinto AHrnua RIO LN 3547.00 71.34 6.79 1.81 5.39 1.73
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 45.50 235.81 5.82 2.46 5.23 1.82
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.24 359.19 30.78 0.77 7.65 0.70
Ork-5 Poccus OGKE RX 2.05 72.51 26.20 1.25 6.08 1.07
Ork-3 Poccus OGKC RX 1.02 48.67 #N/A N/A 1.24 7.47 0.54
+MocOHepro Poccus MSNG RX 2.14 85.05 6.89 0.53 11.89 0.42
E.ON AG lepmanna  EOAN GY 13.68 27.36 7.47 0.26 #N/A N/A 0.65
GDF Suez ®dpaHums GSZ FP 19.66 44.26 11.36 0.49 4.03 0.70
Iberdrola Vcnanunsa IBE SQ 4.55 26.77 8.63 0.83 #N/A N/A 0.88
Exelon CLLA EXC US 42.25 28.00 9.85 1.44 7.20 1.98

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B

Tenekom

PocTtenekom Poccus RTKM RX 161.65 475.78 67.58 1.87 10.25 2.14
A®K Cucrema Poccus AFKC RX 25.90 249.94 14.03 0.27 2.01 0.99
MTC Poccus MTSI RX 202.10 417.62 9.79 1.08 3.58 4.37
BbiMnenkom Poccus VIP US 10.23 16.66 7.47 1.02 2.32 1.08
AT&T CLWA TUS 28.12 166.64 13.14 1.32 4.63 1.46
Vodafone Group AHrnus VOD LN 160.20 81.34 10.54 1.83 6.18 0.94
Telefonica Mcnanus TEF SQ 13.09 59.72 6.19 0.95 4.76 2.94
YpobpeHus

Ypankanuin Poccus URKA RX 275.12 851.40 34.70 11.20 27.01 10.29
thsﬁzcizwa‘: CILA  POTUS 56.96 4875 20.03 6.24 16.14 6.20
Mosaic CLLA MOS US 70.24 31.37 15.96 3.16 12.93 2.69
ToproBble ceTn

Marnwut Poccus MGNT RX 2915.30 259.39 25.01 0.87 16.02 4.33
7 KOHTUHEHT Poccus SCOH RX 158.02 11.85 8.86 0.30 2.63 0.72
Tesco AHrnus TSCO LN 364.10 29.18 11.00 0.48 6.98 1.77
Carrefour ®paHuus CAFP 15.62 10.61 #N/A N/A 0.12 3.46 1.76
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 21.95 30.47 10.52 0.22 4.51 5.77
Ford CLIA F US 10.17 38.64 4.99 0.28 2.90 7.31

ABvanvHum

AsapodpnoTt Poccus AFLT RX 56.51 62.76 6.88 0.44 2.58 1.69
Lufthansa lepmanna  LHA GY 10.25 4.69 4.55 0.16 1.44 0.61

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 8.09.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
3eHMT — [loX0AHbIA 0 A P RUR  59084.19 893.38 3.79% 4.45% 1300%  7.00%  952%  17.37%  34.54%
3eHNT — MMepcreKTvBHbit O A P R 6000.79 131.96 3.45% 4.24% 4122%  705%  -11.02%  2459%  26.18%
3ennT — Hoxoatsit I O A P AW 7966.20 406.34 3.37% 3.81% 4159%  670% -10.39%  16.01%  43.32%
3eHUT — BantoTHbIi 0 A r UsD 1017.34 138.38 2.96% 5.84% -15.09% -0.90%  -10.15%  17.23% 9.58%

SHeproTaHCGaHK — AHraps - O A P R 1483.52 2452 2.30% 4.78% 1348%  -319%  -10.31%  1.34%  76.18%
DOCCUUCKME aKLIUKN

SHeproTpaHCGaHK — AHraps - O A P RUR  749077.82 440 2.20% 4.44% 45.17%  -1009% -11.49%  171%  -3127%
QHepropecvpcbl

CnassHowi KpepT — 0O A P RUR 4438003 9.90 1.40% 2.33% 557%  -286%  -6.27%  886%  9495%
CnaBsHcKuin

Z;‘;‘M*’;””ﬁa”*‘ —®osppocouioax A p RUR 112832 26.51 099°%  4.24% 486%  -180%  -480%  15.32%  29.61%
TatthoHa6aHK — PoHp 3010TOM 0 C P RUR 1523.99 10.15 0.96% 4.20% 4.65% -2.51% -5.74% 16.52% 69.35%
LieHTp-gect — Mepebiit 0O A P R 166.42 4355 0.85% 4.50% 1236%  941%  -1503%  572%  -20.09%
CnassHckui kpeput — Xepx-tpog O A P RUR 7520.07 66.22 0.47% 2.15% 2.87% 7.34% 17.73%  38.35% 89.62%
a3npombaHk — KoHcepsatveHeii -~ 6] P RUR 5035.46 47.68 0.34% 0.83% -0.03% 0.92%  -15.26%  -22.93% -4.79%

["a3npombaHk — CTpaxosble

oo M 0 P RUR 1162380 2.34 026%  1857%  66.38%  133.16% 131.55% 13555%  211.22%
LleHTp-HBecT — Bropo 0O O P AW 1583.83 18.89 0.18% 0.25% 005%  050%  260%  870%  27.71%
I:;mﬂ?rzz;jl‘;”“ 0O O P R 1634.61 8.85 0.03% 0.09% 009%  073%  236%  668%  31.07%
Acontor — [losepue* 0O C P RW 2295.92 41571 000%  -1.16% 2.43% 6.35%  1036%  3595%  41.60%
Aconior — [loxogHii* O 0 P AW 1951.25 386.39 0.00% 0.05% 040%  147%  413%  951%  40.86%
A6conior — MepenexTusa® O ®u P AW 1186.92 57.78 0.00% 000%  -1422%  7.34%  -A379%  7.07%  3.49%
Aconior — TakTka* 0O A P RW 862.89 4445 0.00% 082%  -1742%  -1224% -2662% 2147%  -34.06%
5::2:;:]:’:::‘:* Boporax — 0 C P RUR 1714446 56.92 0.00% 0.00% 0.00% 768%  5.88%  1447%  24.20%
36HHT — BeHble LeHHOCTA O T T RUR 6542589 573,67 000%  -3.62% 7.12% 911%  1082%  2691%  103.78%
3ewnt — OcHosa KannTana* 0O A P RW 2554.94 10343 0.00% 402%  -1046%  600% -860%  1721%
T — Tuxast rasaHy* O O P RUR 5906874 214,97 0.00% 150% 267%  -034%  -055%  9.85%  36.01%
Kpocc — KoHcepBaTuBHbIA* 0 A P RUR 135621.80 35.57 0.00% -3.21% -3.04% 0.53% -1.67%  19.62% 93.32%
Kpocc — C6anaHcvpoBaHHbIn* 0] A P RUR 57749.47 3.19 0.00% 3.98% 2.12% 3.78%  -312%  16.97% 95.86%
Merpokomviepy — 1* 0O C P AW 1747.36 197.75 0.00% 0.56% 219%  1.04%  -25%%  592%  -30.12%
Merpokomiepy — 2+ 0O C P RW 2624.98 591.85 0.00% 0.60% 151%  -085%  -1.93%  -412%  -2557%
Merpokommiepy — 3* O C P AW 1137.86 4771 0.00% 0.71% 238%  -03%%  -164%  -508%  -34.41%
lMetpokommepL — AKL1* 0 A P RUR 561.22 55.91 0.00% 4.06% -9.16% -4.67%  -11.36%  0.59% -33.22%
EELEZEZT::HTM_ 0O C P RR 494.66 272 0.00% 0.78% 369%  -319%  507%  -662%  -48.11%
Metpokommepy — Obnmraumm* 0 0 P RUR 800.84 0.77 0.00% -0.60% -3.19% -3.30% -4.59% -6.25% -28.771%
TpaxcKpeputbatk — Maructpans® O 6] P RUR 1159.56 0.30 0.00% 0.00% -1.72% -0.87%  -1.04% 2.28% 7.61%
TpancKpemurbark — Aspopa* 0O A P RW 669.33 89.25 0.00% 0.00% 609%  -428% -1650%  270%  0.45%
TpaHcKpeputbank — Jlokomotvs* O C P RUR 1219.44 6.71 0.00% 0.00% -8.92% 581%  -12.58%  -14.70% 31.26%
g"gﬁ::’;ﬁe;aﬁ::&f 0 C P R 467321 201.62 000%  046%  -402%  -442%  -4T2%  875%
gfahgmi”jf Baki — 0O O P RUR 1252573 61.23 000%  -0.01% 048%  076%  270%  7.69%
g";“ggxgz:;a“ - 0O A P RWIR 531045 409.68 000%  -027%  -604% 7.6 -1014%  -312%
M2M Mpaiiser bark — 0O T T RUR 1085631 61.60 0.00%  -4.42% 4.45%
[NepcneKTuBHbIE MHBECTHLIAM
M2M Mpaiiger bark — MW P RIR 412229 2473 000%  004%  -1630%
ArpeccuBHbIi
FaanpomGaHk — ArpeccuBHbii 0O A P RUIR 2018067 46,91 0.00% 3.85% 729%  531%  -1252%  975%  30.81%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



