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‘ NHAWKaTOPbI PbIHKA aKLNA

3akp. Uzm. WUzm.
AeHb, % Hea., %
MMBB 1556,46 0,64% 0,31%
PTC 1675,14 0,32% -1,69%
MSCI Russia 865,737 0,47% -2,24%
MSCI EM 1013,53 0,37% -2,36%
S&P 500 1185,9 -1,06% -1,54%
VIX 34,32 2,82% 7,86%
DJ Euro Stoxx 600 241,04 0,48% -5,21%
FTSE 100 5340,38 0,41% -1,44%
DAX 30 5408,46 0,05% -5,62%
NIKKEI 225 8737,66 -0,63% -2,38%
SSE Composite (Ha 09:00 MCK) 2493,41 -0,22% 0,59%
3akp. Uzm. WUzm.
AeHb, 6.0, Heg,, 6.n.
UST 2 YTM, % 0,19 -1,18 0,85
UST 10 YTM, % 1,98 -6,41 -15,49
UST 10 - TIPS 10, 6.1. 0,92 -13,01 -2,19
iTraxx Crossover Europe 5Y, 6.n. 628,20 -4,69 62,82
Russia 30 YTM, % 4,08 -6,00 -0,60
Russia 5Y CDS, 6.n. 195,96 -2,24 5,12
Libor 3m USD, % 0,3368 0,00 0,74
Libor 12m USD, % 0,8184 0,31 1,63
USD/RUB NDF 3m, % 4,62 -3,00 9,00
USD/RUB NDF 12m, % 5,09 -2,00 10,00
RUB overnight, % 3,75 25,00 -10,00
Mosprime 3m, % 4,82 -1,00 3,00
3akp. W3m. Uzm.
AeHb, % Hea., %
USD Index 76,35 1,04% 2,41%
EUR/USD 1,3881 -1,53% -2,64%
usD/IPY 77,5 0,38% 0,78%
GBP/USD 1,5957 -0,20% -1,38%
AUD/USD 1,0572 -0,82% -1,38%
USD/CAD 0,9886 0,45% 1,30%
USD/CNY 6,3833 -0,14% 0,04%
Kop3uHa (EUR+USD)/RUB 34,92 0,06% 1,12%
USD/RUB LB 28,18 -0,04% 1,39%
EUR/RUB LB 39,89 0,18% -0,84%
3akp. W3m. Uzm.
AeHb, % Hea., %
HedTb WTI, USD/6app. (ICE) 89,05 -0,32% 0,13%
HedTb Brent, USD/6app. (ICE) 114,55 -1,08% 0,23%
Har. ra3, USD/BTU (ICE) 3,98 1,02% -1,73%
3021070, USD /yH. 1868,3 2,85% 2,40%
cepebpo, USD /yH. 42,280 1,83% 2,03%
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MporHos

BHelHMe PbIHKM K KOHLY BYepallHel amMepUKaHCKOM CeCccMM Hallin MOBOJ AR OTCKOKa,
YTO MO3BO/INIO POCCMINCKOMY PbIHKY HauyaTb BTOPHWMK pocTom. OfHaKo Ha 3Tol Hegene
0XXMO3aeM HOBbIX aTaK Ha YCTOABLUME BYEPa YPOBHM NOAAEPKKMN.

Poccuiicknii pbIHOK

®PurHaHCOBbIE PbIHKM B NOHEeAEe/IbHUK CHOBa OKa3a/nucb BO BAACTU cTpaxa nepes aedontom
Mpeuunn. POCCUMIACKUI PBIHOK, OTKPLIBLUMCb PE3KUM CHUMXKEHWEM, BHYTPU OHA CHUXKaACA 40
1470 nyHkTOB nNo mMHAekcy MMBB, ogHako B nocnegHve MoATopa 4vaca TOPros OTbIrpasn
YacTb NOTEPb U BEPHY/CA Bbllle IMHUM BOCXOAALLErO TPEHAA NOC/NEAHEro MecaLa, COCTaBUB
Ha 3aKpbiTve 1493,19 nyHkToB (-1,65 %). B ayTcaiiaepax — akumm b6aHkos (CoepbaHk -4,29 %
06bluKa, -4,19 % npedbl; BTB -4,19 %). XyKe pblHKa BbIFNAAEN U 3NEKTPOIHEPreTUYECKUI
cekTop (UHTepPAO -3,78 %, ®CK ESC -5,01 %, XonanHr MPCK -3,05 %).

B CLUA TOproBas ceccvs HaKaHyHe npolaa BoNaTWAbHO. lMepBas MNoOMbiTKa BbINTM Ha
NONOMKUTENbHYIO TEPPUTOPUIO (KOTOPOI, BO MHOTOM, M 06A3aH CBOMM BEYEPHUM OTCKOKOM
POCCUIACKMUIA PbIHOK) OKOHUYMANACh HeyaauyHo. OgHAKo B/MKe K KOHLY CeCCUM CyXM O TOM,
4YTO cyBepeHHbl ¢oHg Kutasa BeaeT neperoBopbl ¢ UTtanvel no nosBoAy MOKYNKK ee
obnuvrauni, ctann 6asoit gna 6onee yCTOMYMBOrO YNy4ylEHMA HACTPOEHUA U MO3BONUAU
MHAEKcaM 3aKpblTbcA B natoce B npegenax 0,6 — 1,1 %, a pgoxogHoctam 10-neTHMx
Ka3HaAYeMCKNX 06AUTraLLMii — OTCKOYUTb OT HOBbIX 60-1€THUX MUHMMYMOB.

C yTpa asmatckne ¢GOHAOBbIE MHAEKCHbI PACTyT — HO TONbKO B Npegenax OTbirpbiBaHWUSA
BYepaluHero pocra B LUtaTax. LleHbl Ha HedTb Brent otckounnm Kk 113 gonn./6app., v noka
OHM ocTatoTca Bbiwe 110 gonn./6app., X AMHAMMUKY MOMKHO PAacCMaTPMBATb KaK LUMPOKUIA
OOKOBUK M OTHOCUTE/IbHYHO MOALEPMKKY ANA POCCMUCKOrO pblHKa. Poccuiickne MHAEKCHI
HAUYMHAIOT ceccuto pocTtom, nHAekc MMBB nbiTaeTca 3aKpbITb BYEPALIHUA YTPEHHUIA 3.
OfHaKo Ha 3TOM Hepene OXKMAAeM HOBbIX aTak Ha YCTOSIBLUME BYEPA YPOBHM NOALEPHKKMN.

BuepalHee cooblieHMe 0 TOM, 4TO NpaBuTenbcTBo PO B 2012 rogy MOKET OrpaHMunTb POCT
TapndoB Ha INEKTPOIHEPTUIO ANA HaceNeHus, Tenao U Tapudbl CeTeBbIX MOHOMNOINM
YPOBHEM WMHOAALMKM M NepeHecTu nosblilweHue Tapudos ¢ 1 saHBapa Ha 1 uons, ckopee
BCErO HE OKAKET CYLLEeCTBEHHOIO BANAHMA Ha AMHAMMKY aKLUMIN CEKTOPA, TaK KaK OXU4aHUA

orpaHuyeHuns Tapndos BO MHOTOM YXKe 3a/10XKeHbl B KOTUPOBKM.

MC3 - Daily 12.09.2011 EMA(CIose,21) = 1,519.24, EMAT(Close,50) =.1,563.55, EMAZ{Close, 2000 = 1,611 V

1,800

Junldul _ TAug 'Sep oot TMov 'Dec 2071 Thiar  TApr Thay 'Jum 'Jul TAug  TSep
MCH - MACDC 2, 26)=-12.84, 5

i Z6.0) i
...... T, . - T T @
-60.0

MCH - RS0 4) = 44 43
R et


mailto:a.moiseev@bfa.ru

13.09.2011
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MHAeKc LeH Ha Kopr. Toapbl (onToBble LeHbl) M/m, % (Corp goods price m/m)
MHAEeKC LeH Ha Kopn. ToBapbl (onTosble weHbl) r/r, % (Corp goods price y/y)
Mpom. npounseoactso m/m, % (Industrial production m/m)

CueT TeKyLmMx onepauui, mipa. espo (Current account)

MHaeKe noTpebut. ueH m/m, % (CPI m/m)

MHaeKe notpebut. ueH r/r, % (CPly/y)

Toprosblit 6anaHc, £ mapga. (Trade balance)

Toprosblit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance)
Po3HuyHble npogaxu cetm ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuyHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3sHuyHble npogaxu m/m, % (Retail sales m/m)

LleHbl akcnopTta m/m, % Export prices m/m)

LleHbl umnopTta m/m, % (Import prices m/m)

Redbook: po3HuuHble npoaasku m/m, % (Redbook m/m)
Redbook: posHuuHble npoaasku r/r, % (Redbook y/y)

Focyaapcts. 6romxet, S mapa,. (Federal Budget)

3anacbl HedTM API: Hea/Hea, MaH. 6app. (APl weekly crude stocks)

3anacbl 6eH3uHa APl: Hea/Hes, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hes, maH. 6app. (APl weekly dist stocks)
3arpyska npouss. mowHocTe m/m, % (Capacity utilization m/m)

Mpom. Npon3BoACTBO OKOHYAT. M/M, % (Industrial production m/m F)
YposeHb 6e3pabotuupl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIx M/Mm, Toic. (Jobless claims change m/m)

Mpombiwn. nponssoactso m/m, % (Industrial production m/m)

Mpombiwn. npounssoacTso r/r, % (Industrial production y/y)

MHaeKe ueH npouss. m/m, % (PPI m/m)

MHaeKe ueH npouss. r/r, % (PP1y/y)

MHaeKce ueH npouss. 6a3osblit m/m, % (PP core m/m)

MHaeKce ueH npounss. 6asoeblii r/r, % (PPl core y/y)

Po3sHuyHble npogaxu m/m, % (Retail sales m/m)

Po3Hu4Hble Npoaaxu 6e3 asTomobuneit m/m, % (Retail sales ex autos m/m)
Mpowuss. 3anacbl M/m, % (Business Inventories m/m)

3anacbl HedTH: Hea/Hen, maH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hen, maH. 6app. (EIAweekly gasoline stocks)
3anacbl AMCTUAN.: Hea/Hea, maH. 6app. (EIA weekly dist stocks)

3anacbl HedT B KywnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing)
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NHAMKATOPbI PbIHKa akumit

®akr lporHos
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WUcTouHmK: Reuters
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HacToAwWmMM 4OKYMEHT NOArOTOBEH aHaNUTMYecKum otaenom 3A0 «Bantuitickoe PrHaHCOBOE AreHTCTBO» M HOCUT UCKAHOUNUTENIbHO MHPOPMALMOHH bIi
XapaKkTep. Bce OUEHKM M MHeHMUs, BbiCKa3aHHble B OTYeTe, MpPeACTaBAAlOT coboil He3aBUCMMOE CyKAEeHWEe aHaNUTMKOB Ha [aTy BblXxo4a OTYeTa.
BosHarpaxeHne aBTOPOB OTYETa HU NPSAMbIM, HX KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBleHHbIMK B OTYeTe TouKamu 3peHus. 3A0 «bantuiickoe
®urHaHCcoBOE AreHTCTBO» OCTaB/IAET 3a CO6OI NPaBO M3MEHATb BbICKa3aHHbIe OLIEHKU U MHeHUA B Ntoboe Bpema 6e3 npeaBapuTeIbHOrO YBEAOMJIEHUS.
MHbopmaums, cofepiKallanca B oT4eTe, NoayyYeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMW JOCTOBEPHbIMU, OAHAKO HE CYLLECTBYET HUKAKUX rapaHTUi, uTo
yKa3aHHaa MHbopmaLua ABNAETCA NONHOM U TOYHOW U, COOTBETCTBEHHO, OHA He J0/KHA PAaCcCMaTPMBATLCA KaK NoHan U TouHas. Mbl ocTasnsem 3a coboi
npaBo He 06HOBNATE MHPOPMALMIO Ha OCHOBE HOBbIX J@HHbIX IMBO MOSHOCTBIO OTKA3aTbCA OT €€ OCBELLEeHUS.

3A0 «bantuiickoe PUHaHCOBOe AreHTCTBO» U €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKET-MENKEPOM WM COBEpLUaTb UHbIE CAE/KU B
KayecTBe NPUHLMMNANA C UHBECTULMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTLIMM B HacToAwem oTyeTe. 3A0 «banTtuiickoe duHaHCOBOe AreHTCTBO» NPOBOAUT
BHYTPEHHIOIO NONUTUKY, HAaNPaBAEHHYIO Ha NPeA0TBPaLLEeHME NOTEHLMANbHBIX KOHGIMKTOB UHTEPECOB.

3A0 «banTuiickoe PuHaHCcOBOE AreHTCTBO» U €ro COTPYAHMKM He HECYT OTBETCTBEHHOCTM 3a MPSAMOI AN KOCBEHHbIW yLLep6, HacTynuBLWINIA B pe3y/bTaTe
MCMO/Ib30BaHNUA HACTOALLEN NYBAMKALMM UK ee COAEePKaHWA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBoe AreHTCTBO»
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