YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

13 ceHTA6pAa 2011 r.

JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1493.19 -1.65% asnpom 165.50 -1.95%
RTS 1566.64 -3.61% NYKoiin 1723.80 -0.19%
Dow Jones 11061.12 +0.63% PocHedTb 217.99 -1.64%
NASDAQ 2 495.09 +1.10% HopHukens 7 554.00 +2.05%
S&P 500 1162.27 +0.70% CbepbaHk 79.63 -4.29%
DAX 5072.33 -2.27% ABTOBA3 21.67 -3.00%
FTSE 5129.62 -1.63% Akuum NYSE
NIKKEI 225 8620.51 +0.99% Citigroup 26.96 +0.82%
Hang Seng 19 030.54 +0.00% GE 15.01 -0.53%
Bovespa 55 685.47 -0.17% Ford 10.11 +0.60%
SENSEX 16 691.89 +1.15% BP 36.43 +1.19%
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
13.09.2011 BbixoaHoM aeHb B Kntae, FoHKoHre 1 HOxHoI Kopee
13.09.2011 12:30 BesmkobpuTaHusa. UHbAaumA 3a asryct, usm. r/r
13.09.2011 12:30 BenunkobputaHua. Toprosbiii 6anaHc 3a uoib
13.09.2011 16:00 Bpasunua. Po3HWUYHbIE NPOAAKM 33 MIOAb, U3M. /T
13.09.2011 16:30 CLUA. UMNopTHbIE LieHbl 3a aBrycT, U3m. m/m
13.09.2011 16:30 CLUA. SKCnopTHbIe LieHbl 3a aBrycT, Uam. M/m
13.09.2011 22:00 CLUA. UcnonHeHuWe bloasKeTa B aBrycte
14.09.2011 0:30 CLUA. 3anacbl HedTV No AaHHbIM API 33 Hegento

CerogHa He 6yaeT ony6/1IMKOBAHO BaXKHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 106.01 -2.40% BaHKk Mocksbl +3.62%
3onoT0 1852.20 +1.61% BCMIMO-ABUCMA +3.30%
MnatuHa 1892.50 +0.94% HopHukenb +2.05%
Mepp 8765.80 -0.19% FasnpomHedTb +1.93%
ANOMUHWUIA 2356.25 +0.05% MNonnmetann +1.92%
Hukenb 21 105.00 -0.47% Jlnpepbl napgeHuna

BanioTHbI! PbIHOK Bepodapm -6.86%
USD/RUB 30.25 +0.29% Ncp -6.09%
EUR/RUB 41.32 +0.35% KpacHblii OKTA6pb -5.75%
USD/EUR 1.3660 +0.07% Poctenekom-ao -5.41%
UsD/JPY 77.11 -0.57% OrK-6 -5.38%

BHewHui ¢poH

HEWTPA/IbHbIN
AMepMKaHCKMe WMHBECTOPbI BYEPA He pasgennam necCMMusm CBoux Konner
n3 EBponbl, B KOHUe AHA HAa doHe nybaukauum nnaHa Obambl TamowHue
WHAOEKCbI HEOXWAAHHO 3aKpenuamcb B |_|OHeMHOry
onpasnfeTca oT obBana cerogHA u AsuA, LeHbl Ha HedpTb B3ANM Kypc Ha
BOCCTaHOB/1IEHME, HO HANPAXEHHOCTb Ha PbIHKaxX He cnana.

«3€/1eHON  30HEe».

FnaBHble cobbiTna

B POCCUN:

m [poduuunT 6roaskeTa Poccum NnWb pacTeT, CHUXKEH NPOrHo3 aedpuumta Ha
2012 rop,

m NaHunKa Ha PbIHKaxX melaeT nporpamme npmneaTtusauumn

B MUPE:
m O6ama npu3sHan peueccuio
m EBpona npogomkaet 60pbby € LONMOBbIM KPU3MCOM

MnaH TOopros Ha ceroaHA

CerogHa, Ha Haw B3rNAA, OTEYeCTBEHHble WMHAEKCbl U KOTUPOBKU HauHyT
NOHEMHOry BOCCTaHaB/IMBATLCA OT YYBCTBUTE/IbHOTO ABYXAHEBHOTO NajeHuA.
Tyus Haa ¢GOHAOBBIMM pPbIHKAMMK MOCTENEHHO pPacCcemBaloTca, MNO3TOMY
nHaekc MMBB ponkeH cHoBa npeBbiCMT OTMeTKy B 1500 nyHKTOB, HO,
€CTecTBeHHO, HU O KaKoi CTabunbHOCTM NOKa peun He uaet, aedbonT Mpeuyun
no-npexHemy peaneH.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
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KapTuHa gHA

Poccuiickuii GoHA0BbINM PbIHOK BECH NOHEAENbHUK NMPOBEN B KKPACHOMN 30HEY, MHAEKCHI U KOTUPOBKU HENPEPbLIBHO CHUMKAIUCL, U MHOTAA MaclwTabbl UX NageHus
BCENANM B cepAla MHBECTOPOB /INLWb Neccummnsm. OnaceHms, cBA3aHHbIE C BO3MOXHbIM Aedontom peumu, ceiivac rocnoAcTByoT Ha Bupskax Bcero cseta, U
oTeyecTBeHHble NNOWAAKN He CTaNn UCK/IYEHNEM, CIULWKOM YyBCTBUTENbHBIM CTaHeT OH A/1A Bcel EBponbl, a, cnegosaTtenbHo, M ANA Hawel cTpaHbl. Kypc
fonnapa K pybna Buepa HenpepbiBHO Wen BBepX, HedTb Aelesena, eBPONENCKME UHAEKCHI YWAN B CONUAHbIA MMHYC, NOSTOMY POCCUIACKME MHBECTOPSI
LLe/IMKOM M MOJIHOCTbIO HACTPOMANCL Ha MPOAANKM, NULWb K Beyepy HameTuaca Hebonblloh pocT uHAMKatopos. MHaekc MMBB npocen 3a aeHb Ha 1,65% Ao
1493,19 nyHKTOB, MHAEKC PTC notepan 3,61%, coctaBuB Ha 3akpbiThe 1566,64 nyHKTOB.

MpaKTMYeckn Bce akumu 3aBepLUM/iM TOPTM B KKPACHOW 30HE», HO FaBHbIMU ayTcaigepamu ctaan Bymarm «Aspodnota» (-5,1%), «Poctenekoma» (-5,41%),
«CbepbaHka» (-4,29%), «MHTep PAO» (-3,78%), «Pacnaackoi» (-4,85%) u «TatHedTn» (-4,21%).

CerofHa, Ha Hall B3INAA, OTEYECTBEHHbIE MHAEKCbI MU KOTUPOBKM HAa4YHYT NOHEMHOrY BOCCTaHaB/NMBATLCA OT YyBCTBUTE/IbHOMO ABYXAHEBHOMO NageHuaA. Tyun Hag,
$OHAOBLIMM PbIHKAMK MOCTENEHHO PaccenBatoTcs, No3ToMy MHAeKC MMBE goneH cHoBa npesbicUT oTMeTKY B 1500 NyHKTOB, HO, eCTECTBEHHO, HU O KaKoWM
cTabunbHOCTM NOKa peyun He naet, AedonT Mpeummn No-npexxHemy peaneH.

OCHOBHble HOBOCTU U CO6bITUA

m Buepa MuHuctepctBo GpMHAHCOB Poccum co CCbIIKOM Ha npeagapuTesibHble AaHHble MO UcNoNHeHUo deaepanbHOro HoaxeTa coobL M0 O NOAYYEHUN NO
MTOram MepBbIX BOCbMU MECALLEB HbIHELIHErO roaa npoduumTa brogxera B 759 mapga. pybneii, uto coctasuno 2,3% ot BBM. JloxoAbl Ka3Hbl COCTaBUAM C AHBAPA
no asryct 7,22 TpaH. pybnei, pacxogpl — 6,46 TpnH. pybneit. HanomHum, yto MpaBuTenbctBo Poccum noctasuno uenbto Ha 2011 rop caoepskaTb BENUUUHY
aedunumTa broaxeta Ha ypoBHe B 2% oT BBI1, o4HaKO, HEOXKMAAHHO BbIPOCLUME B HAYane rofa LieHbl Ha Cbipbe, Npexae Bcero, Ha HedTb, BHEC/IM KOPPEKTUBDI B
naaHbl BNacTei, M MPOrHO3 B Hayasie UoHA Bbl1 U3MeHeH Ha Hynesol aeduunt. Tenepb e Bce 6ObLUE LWAHCOB Ha TO, YTO POCCUMIMCKUI BIOAKET 3aBepLUT rof, ¢
MOJIO¥KUTE/IbHbIM UTOTOM, Y4TO, ECTECTBEHHO, A0/IKHO MO3UTUBHO OTPA3UTLCA Ha IKOHOMMKE CTPaHbI.

Mpu aTom npembep-muHUCTP Poccun B.MyTUH, OTKpbIBas 3aceAaHune B6I0AXKETHON KOMUCCUM, OTMETU/, YTO AedULUT Bloa)KeTa B CefyloLem roay MoxeT bbiTb
MeHblue naaHupyembix 1,5% ot BBI. Mo ero cnoBam, NO3UTUBHbIE TEHAEHLMN B SKOHOMUKE NO3BO/AIOT PACCUUTbIBATL HA 6e3aedbUUUTHBIN BroaXKeT no utoram
He Tonbko 2011, Ho un 2012 roga. Kpome TOro, r-H MyTUH 3asABWA, YTO POCCUIACKAA SKOHOMMKA K Hayany 2012 roga MOSHOCTbIO NPeoAoneeT MoCAeAcTBUA
KPU3WUCHOTO cnaga U NPOAO/IKUT CBOW pocT. Mo uToram 3acefaHna Gbl1O MPUHATO pelleHne O NepeHoce CPOKOB eXerogHon MHAEKcauun Tapudos Ha ras,
9/71eKTPUYECKYIO U TensioByto aHepruto ¢ 1 aHBapA Ha 1 uionAa. MNpaBUTENIbCTBO He CKPbIBAET, YTO AQHHBbIN LIar ABAAETCA elle OA4HOI NonbITKol 0by3aaTth poct
MHAALUN.

m [aHuKa Ha GOHAOBbLIX PbIHKAX, OXBAaTUBLUAA BECb MWMP B aBIyCTe, HEraTMBHO OTPasunacb M Ha MaHax poccuiickoro MpaBUTENbCTBa O MpWBaTU3ALMUK
rocakTUBOB, HAlTW MOKynaTeneit Ha 6ONbLUYIO YacTb KOTOPbIX TENEPb NPeACTaBAAETCA LOBONbHO TPYAHOM 3a4aveil. HAMOMHMM, YTO He Tak [aBHO OTKasancs oT
pasmelleHnsa akuuii B 3Tom rogy «CbepbaHK», BYepa 06 aHasOrMYHOM AEUCTBUM OOBABUA U APYroW Y4acTHUK MPOrpaMmbl — KPYMHEWNLas OTeyecTBEHHas
cynoxoaHas KomnaHnua «CosrkomdnoT», coobuwiaer «KommepcaHTb». [naBa coBeTa AMPEKTOPoB KomnaHuu C.HapbIWKWH OTMETMA, 4TO npu obLeit
HeonpeAeneHHOCTU WM HaNPAXKEHHOCTU Ha (GOHAOBbLIX PbIHKAX, MO UMEILWMMCA OLEHKaM, OKHO Ana 3bdektnusHoro IPO oTkpoeTcA He paHee |l kBapTana
cneaytouero roga. Mo ero cnosam, 3Ty No3uLMIO Noaaep:ano u NpasutenscTeo Poccun. ECTECTBEHHO, HE UCKNIOYEHO, YTO U B CEAYIOLLEM rofy CTabunbHOCTU
Ha PbIHKaX Mbl He YBUAWM, MOSTOMY FPOMOTACHbIE NAaHbl POCCUIACKUX BAACTEN O NPUBATU3ALIMK CEMYAC OKa3aInCh B NOABELIEHHOM COCTOAHUMN.
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KapTuHa gHA

Buepa NeccMmmam MpoAO/IKUA LOMMHMPOBATb Ha BeAywmx GOHAOBbIX NAOLWAAKAX MAaHeTbl. MaHWYecKne HaCTPOEHWUA MHBECTOPOB HE YTUXAloT, U B BO3AyXe
OTYET/IMBO YYBCTBYETCA LapAliee HanpsKeHue, Bbi3BaHHOe onaceHuamu gedonta Mpeumn. dnnaga Bce 6uKe K 3TOM MevanbHOM ydactu, aedonT craHer
YYBCTBUTE/NIbHbIM Y4APOM MO BCEMY PErMOHY, MOSTOMY OMaceHMs WIPOKOB MOHATHbI, Tem 6onee 4YTo Cyxu 06 umerowmxca npobaemax pactyT B nocnegHue
Hegenu Kak rpubbl nocne foxas. EBponeiickue 6upikesble nHaekcbl — FTSE (-1,63%), DAX (-2,27%) n CAC (-4,03%) Becb noHeAebHUK NpoBenu B ry6okom
MUHyCe, LOMOAHUTENbHLIM MOBOAOM A/ BOMHEHMA CTan B3pbie 86M3M ASC Bo ®paHuMM, HO K Beuyepy BCe-TakM Hayanucb Ha bupskax Craporo Ceeta
OCTOPOKHbIE MOKYMKU.

AMEPUKaHCKME MHAMKATOPbl TakKe C camoro yTpa Ha ¢oHe 06LEeMMPOBbIX SKOHOMMYECKUX Npobiem onycTUAUCH B CONMAHBIA MUHYc. OfHako, nocne
nybaukauum nnaHa Ob6ambl, KOTOPbIV B O4epeaHOW pa3 HamepeH HayaTb 6opbby c He3paboTuLieit, HacCTpOeHNEe MHBECTOPOB 3aMETHO YYULWMAOCh U UHAEKCHI
Dow Jones (+0,63%), S&P (+0,7%) n NASDAQ (+1,1%) HEO}KMAAHHO GUHULIMPOBANN B «3E/1EHOM 30HEN.

OCHOBHble HOBOCTU U cO6bITUA

m Mpe3ngeHt CLUA B.O6bama B noHeaenbHUK Hanpaswun B KOHrpecc 3aKOHOMPOEKT MO CO34aHWMI0 HOBbIX Pabounx MecT U CTUMYIMPOBAHUIO SKOHOMMUKM,
nepepaet Reuters. Mnanupyetca, yto benbiii gom notpatut 447 mnpa. fONN., KOTOPble ByAyT HanpaBaeHbl CPa3y NO HECKONbKMM HanpaB/ieHWUAM, BKIOYAA KaK
npAMOe CTUMY/IMPOBAHWE CO3AaHMA Pabounx MecCT (CTPOUTENBCTBO aBTOMOBUIbHBIX 1 KeNe3HbIX A0POr, PEHOBALMMU B aBUACOOBLLEHNM), TaK U NpefoCTaBNEHUE
pa3HoobpasHbIX SIbFOT Manoumywum. B npegnoxeHun Obambl B oyepefHol pa3 oTmedyaeTca HeOBXOAMMOCTb OTMEHUTb HanoroBble JIbFOThl ANA HoraTbix
amepuKaHLEB, NMPOTUB Yero BbICTyNatoT pecrnyb/imkaHLbl. MO ero MHeHUIo, AaHHbIV War NOMOXeT npuBnedb B BloaKeT AononHUTeNbHble 467 mapa. fon.,
6onbluan YacTb KoTopbix ByAeT Hanmpas/ieHa Kak pas Taku Ha 6opbby c 6espabotuueli, Kotopas, HanomHum, B CLLIA B aBrycte octanacb Ha yposHe B 9,1%.
EctecTBeHHO, YTO BpAA NN pecnybanKaHLbl COKOMHO nepes, Bbibopammn NOMAYT Ha OTMEHY NIbrOT, MO3TOMY, CKOPEee BCEro, Y)XXe B CKOPOM BPEMEHWU Mbl YBUAUM
HOBbIN cepuan B KoHrpecce, aebaTbl 0b6elwwatoT 6biTb KapKMMU. Fpagyc HanpAXKEHHOCTU MOAAEPIKMBAETCA U 33 CYET NpUbAMNKeHUA daTtbl 19 ceHTAbpA, Koraa
CeHaTopbl AO/MKHbI NPEACTaBUTb Ha cyA, Nyb/IvKe CBOM MbIC/IM MO HEOBXOAMMOMY COKpaLLEeHUIo BennymHbl fedunumnta broaxerta CLUA.

m [1aBHOV Temol A1 obcyKaeHWi Ha POHA0BbLIX PbIHKAX BCEro CBETa BYepa OCTa/IUCh A0/roBble Npobaembl cTpaH EBpo3oHbl, aedonT peunn npeacransercs
Bce bonee 1 6onee peanbHbIM, YTO BbI3bIBAET MAHUYECKME PACNPOAANKM Ha BupKax, coobliaet Reuters. [JOXOAHOCTb rpeyeckux bymar Ha GoHe CNyXoB O TOM,
41O BNacT FrepmaHum rotoBaATCA K AedonTy Innasbl BINeTe M [0 UCTOPUYECKOTO peKopAa, NpeBbicuB 75% no AByxneTHUx obauraumit. Henb3a Ha3BaTb yAauHbIM
1 npollejllee B NOHeAe/IbHUK pasmeLLeHne UTaNbAHCKUX BOHAOB. bblio NpuBneyeHo 7,5 mapa. eBpo 3a cyeT ogHoneTHMx bymar ¢ goxoaHocTbto B 4,153%
npoTuB 2,959% mecaAu, Ha3ag, a TakKe 4 Mapa. eBpo 3a CHET TPEXMECAYHbIX 0b6uraunii no ctaske 1,907% npotms 1,034% B mapTe.

Mpun aTom eBponeickne BAACTU MPOAOIKAIOT 3aABAATb O CTaBUABHOCTM CUTyauMKn 1 O Tom, YTo O AedonTe Mpeunn NoKa peun He uaeT. Byepa monbitanach
YCMOKOUTb PbIHKM EBPOKOMMCCHA, HO Y Hee 3TO, OTKPOBEHHO FOBOPA, HEe NOAYYNIOCh, TPEBOXHbIE OXUAAHUA NPOAO/IKAIOT FOCMNOACTBOBATL Ha BMpiKax.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




