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9 CEeHTAOPs 2011 roga

B nATHUIYY POCCHHCKUN PHIHOK IIPOZIOJIKAET IPOTOPTOBEIBAThCA B Y3KOM AHanasoHe 1538-156011. o uaaexcy MMBB, B
KOTOPOM OH KoJiebasicsl HaKaHyHe. YYaCTHUKU (OH/IOBBIX IUIOIIA/IOK ZI0 CHX IIOP HEe MOTYT PEIIUTb, YTO JIeJIaTh C
pUCKOBBIMU akTHBaMu. [TocsieqHue ABIKeHUs HAa POHOBBIX PBIHKAX U PhIHKE CBIPbeBBIX TOBAPOB MTOKA3bIBAIOT, UTO
HHKTO He 3HaeT, YTO JieJIaTh U 4To OyzeT gansiie. C OHOH CTOPOHSHI JIEIIEeBO, TO €CTh HAZI0 IIOKYIIATh, C IPYTOX CTOPOHBI
PHUCKOB OCTaJIOCh €Ilé TaK MHOTO, a pellleHus IpobsieM He BUJIHO, TO €CTh, 3aUeM ITOKynaTh? CUTyanus ocTaeTcs
IIO/IBEIIIEHHOM, TaK KaK CUTHAJIOB PEIlleHH: IPobJIeM, JIeXKaIluX B KOPHE TeKyIlel HeNPUATHOH CUTyallu B MHPOBOH
9KOHOMHKe, HUKTO He BUUT. Y mocjieiHNe BBICTYIIJIEHHUA TeKyLIUX JINZIEPOB He BCEeJIUIN yBePEeHHOCTb B MHBECTOPOB.

Hakanyne Baunk Aarmnu u ELIB ocraBuiu 6e3 m3MeHeHUH IPOLeHTHBIE cTaBKU. B cBoem BhicTyIuteHnu YKan-Kiox
Tpuiite, KOTOPBIH B OKTAOPE cAACT CBOU IoTHOMOoYMA Mapwuo /Ipary, ja IOHATb, YTO PUCKH 3aMeJIEHHA SKOHOMUKH
EBpO30HBI yBeJTMUUIIHCh Ha (DOHE «OUEHDb BHICOKOH HEOIPE/IeJIEHHOCTH ». IIPOrHO3 110 POCTy 5KOHOMUKHU EBPO30HBI GBI
TIOHIDKEH B 2011 rofy 110 1,4-1,8% ¢ 1,5-2,3% 1 B 2012 roay 10 0,4-2,2% c 0,6-2,8%. [Ipu stom uadanusa 8 EBpozone
Oyzer Bblie 2% B GirKaiiniee BpeMsa U CHUBUTHCA HIDKe 2% B 2012 roxy. Iy1aBa EIIB oTMeTHUI, YTO PUCKU HHOIIAITUN
cbaslaHCUpOBaHBI, OoJIbIIe He pacTyT. Takke OH 3asABIUI, YTO IIPOOJIEMBI IMKBUAHOCTH /11 6aHKOB EBpO30HEI He
cymiectsyert, To ectb EIIB Oy/ieT ux moAzepKUBaTh B cJIy4ae HEOOXOAMMOCTH.

IMos:xe BoIcTynIU ben BepHaHKe, KOTOPEBIH He cKa3asl, KAKUMH UMeHHO Mepamu Pesipe3epB MOXKeT CTUMYJIHPOBATh
9KOHOMHKY, XOT#l yYaCTHUKH PBIHKA BCe OIIUHU y>ke faBHO 3Ha10T. ['/1aBa ®PC CIIIA 3aaBuI, UTO CHUKEHHe TOCPACcXo/I0B B
KPaTKOCPOYHOH IIePCIIeKTHBE MOXKET IIOMeNIaTh ¢1aboMy BOCCTAHOBJIEHHUIO SKOHOMUKH AMEPHKH, HO B ZI0JITOCPOYHOM
IJIaHe MoJiep KuBaeT KoHconuaanuio bromkera CIHA. ITocnexanm Beictynan bapak O6ama. O npenmoxun KoHrpeccy
IIPOTOJIOCOBATH 32 €70 3AKOHOIIPOEKT 110 CTUMYJIMPOBAHUIO S5KOHOMUKH HA 447 MJIPA. JI0JUI., KOTOPBIE IIOUAYT Ha
“HOPACTPYKTYPY, a TAK)KE Ha NOJ/IePKaHue 3aHATOCTH yuuTesied. CerofHs 3To 03BosAeT (pplouepcaM Ha aMepUKaHCKHe
HH/IEKCHI OBITH B c71a00M IITIOCE IOCIe TOTO, Kak caMu uHAekcesl CIITA HakaHyHe IIOTEPsJIN B CpeTHEM 1% BCJIE]] 32 PEYBIO
bena bepnanke.

YuuThIBasI, UTO CETOHs BAYKHOM CTAaTHCTUKU HE BBIXOIUT, a PHIHKU 3a MOCJEHKE JHU BJIOKIIN B KOTUPOBKH HEMAJIO
TO3UTHBA, HO He 00paIoBaINCh BUuepaniHumM peuam Tpuiiie, bepHanke u O6aMbl, CETOHA K BEUEPY MOKHO Oy/IeT YBH/IETh
¢ukcanuio npubsLTN U BbIxo uHAekca MMBB Hizke 15391. mo uaAekcy MMBB. OcHoBHOE coObITHE GIIKAUIINX JTHEH
npousonzier B Mapceie, rae cerofHs cobepyrcs miaBsl 1IB m pykoBoauTeNH IeHTPalIbHBIX OaHKOB G-7. llensio
obcykmennss OyzeT pelreHue MpobseM J0JTOBOTO Kpusduca B EBpo3oHe. B BBIXOAHBIE OYyAyT CeIaHbI 3aABJIEHHUS II0
WTOTaM 3TOTO MeponpuATus. Takxke OyAyT OMyOJIMKOBAHbI BaskHee JaHHbBIE 0 KUTAHCKOH S9KOHOMUKE.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pD HOCHT HCKIIOUMTENHHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAeT MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIPpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HbI K3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUUTAaeT AOCTOBEPHbIMHU, OJHAKO MbI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMITIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIIeics B BBIIIEIPUBEAEHHBIX MaTEPUAIAX, a TAK:Ke 3a JII0ObIe ONepaIvy C IIEHHBIMH
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



