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3akp. Uzm. WUzm.
AeHb, % Hea,, % I'IporH03
MMBB 1556,46  0,64%  031%
PTC 1675,14 032%  -1,69% Ha ¢oHe HeWlTpanbHO-HEraTMBHbLIX HAaCTPOEHWN Ha BHELHWX pblHKax 6bopbba 3a OTMETKY
, % 2240 o
MSCl Russia 865737 047%  -2,24% 1550 nyHKTOB NO MHAekcy MMBB ceroaHa npogonxutca. OgHako Ha 6auKaiwme AHU
MSCI EM 1013,53  037%  -2,36%
60s1ee BePOATHbIM CLLEHapPUEM CHMTaeM NPOAO/IKEHME KPAaTKOCPOYHOro pocTa.
S&P 500 11859  -1,06%  -1,54%
VIX 34,32 2,82%  7,86% p ..
DJ Euro Stoxx 600 241,04 0,48% -5,21% OCCUUCKUN PbIHOK
FTSE 100 534038  041%  -144% L . .
DAX 30 540846  005%  -5.62% Poccuitckuii pbIHOK aKkumii B cpedy, 8 CeHTABPsA, KOHCONMAMPOBANCA B pailoHE OTMETKM
NIKKEI 225 8737,66  -0,63%  -2,38% 1550 nyHKTOB, OXKMAaA 60/bWOro YMCNa BHELWHMX COBbITUIA. Bnpoyem, NTOrOM A0OBONbHO
SSE Composite (Ha 09:00 MCK) 249341  -0,22%  0,59% HepewnTeIbHOM Ceccumn cTano o6HOB/IEHME IOKaIbHOrO MaKCMMYMa: Ha 3aKpbITUE UHAEKC
MMBE coctasun 1556,46 % (+0,64 %). OCHOBHbIMW «JIOKOMOTMBAMWM» CTanu aKLUMMU
Bk e R C6epbaHKa (+2,27 % 06biuKa, +1,27 % npedbl) 1 TMK Hopunbckuii Hukenb (+1,98 %).
AeHb, 6.0, Heg,, 6.n.
UST2 YTM, % 0,19 -1,18 0,85 3 £ A 05 9%
UST 10 YTV, % 18 641 1549 acegaHve BaHKa AHIIMKM CIOPNPUM30B HE MPWMHECIO: CTaBKa ocTanacb Ha yposHe 0,5 %
UST 10 - TIPS 10, 6.11. 002  -1301 219 ro4osbiX, 06bem NporpaMmmbl BbiKyrna aKTUBOB TaKXe octascsa 6e3 nsmeHeHuit, 200 mapa.
iTraxx Crossover Europe 5Y, 6.11. 628,20 -4,69 62,82 ¢yHTOB. ELLB ocTaBuAn cTaBKy Ha oTmeTKke 1,5 %, a B XxoAe nocneAoBaBlIen KOHpepeHLUn
Russia 30 YTM, % 4,08 6,00 -0,60 X.-K. Tpuwe 6bln BbIHYXKAEH KOHCTAaTMPOBATb 3aMETHOE M3MEHEHME B OLLEHKax BaHKoOM
Russia 5YCDS, 6.0. 19596 -2,24 512 3KOHOMMYECKOIN CUTYaLMU: OCHOBHBbIMM Temepb BbIFAAAT He MHGAALMOHHbIE PUCKM, a
Libor 3m USD, % 0,3368 0,00 0,74
i PUCKM 3aMeaNeHna 3KOHOMUYECKOro pocTa. Bnpoyem, 3To 1 0Xunaanoch.
Libor 12m USD, % 0,8184 0,31 1,63
USD/RUB NDF 3m, % 4,62 -3,00 9,00 . ©PC CLUA Bew E 3 Kv6e M
T H HaHK ICTYyNasa B IKOHOMUYECKOM MHHECOTbI
e -~ y . peacepatens eH bepHaHKe, BbICTynasa B DKOHOMUYecKom Knybe €coTbl,
RUB overnight, % 3,75 2500 -10,00 oTmeTus, uto PPC He noKaneer yCUAUN AnA YCKOpeHUa cnaboro SKOHOMMYECKOro pocTa —
Mosprime 3m, % 4,82 -1,00 3,00 HO OT KaKUX-IMB0 KOHKPETHbIX MOACHEHWIA N0 NMOBOAY MEP BO3AEPXKaNncs, U e4MHCTBEHHbIM
«MOCTMKOMY» K npecnosytomy QE3 B ero peun MOXHO CUMUTaTb C/I0OBA O TOM, YTO YCKOpeHue
3aKp. Vsm. am. uHdnaumm B CLLUA B npegpiaywimne mecsubl 6b110 BpEMEHHbIM.
AeHb, % Hea., %
USD Index 76,35 1,04%  2,41% . .
HakoHeu, B. O6ama, BbicTynaswimMit B KoHrpecce yxe MNoc/ie 3aKpbiTUA amepuKaHCKOM
EUR/USD 13881  -153%  -2,64%
USD/IPY 775 038%  078% ceccuu, MpPeacTaBU OYEpPeaHYI0 aHTUKPM3MCHYIO NporpaMmy, MpeAanosiaralowyo pag
GBP/USD 15957  -020%  -138% Ha/NioroBbIX BbIMETOB M rOCYAapCTBEHHbIX PacxoAo0B Ha passuTue WHOPACTPYKTYpbl M
AUD/USD 10572 -082%  -1,38% cosgaHune paboumx mect, obwmum obbemom 447 mapa. Aonn. Bnpodem, MOXHO OXuaaTb
USD/CAD 0,988611110,45% 111,30% CUANBHOIO NPOTMBOAENCTBMA pecnybNKaHLLEeB NPY YTBEPKAEHNUN STUX Mep.
USD/CNY 63833  -0,14%  0,04%
ieioEt (U VS RUE JagR  OEs L1 PeaKuuA PbIHKOB MO MTOram BYepallHWX COBbITUI Ha JaHHbIi MOMEHT 3ameTHO Gosiee
USD/RUB L5 2818  -004%  1,39%
cOepsKaHHasA, YemM Mbl OXKMAaNM BYepa. AMepUKaHCKME MHAEKCbI CHU3MAKUCL B npedenax 1
EUR/RUB |5 3989  0,18%  -0,84%
%, B A3un auHammKa GOHOBbIX PbIHKOB YMEPeHHO HeraTuBHas. LleHbl Ha HedTb Brent
3 y ; OTCTYNUAN OT MAKCMMyMa 3a MeCAL, Aep¥KaTcA HECKONbKO Huke 115 gonn./6app. Ucxoan
aKp. 3m. 3M.
merb, % ven,% M3 3TOr0, Mbl Moaaraem, YTo CerogHa «nosmumnoHHasa 6opbba» y oTMeTKM 1550 NyHKTOB Mo
Hed> WTI, USD/Gapp. (ICE) 89,05  -032%  0,13% nHaekcy MMBBE npogomkuTca. OQHAKO C TEXHUYECKOM TOYKM 3peHus H6osiee BEPOATHbIM
o 0, o o
HegTo Brent, USD/Gapp. (ICE) 11455 -108%  023% cueHapuem Ha banxalimne AHU NpPeacTaBAAETCA NPOAOIKEHMNE KPAaTKOCPOUHOIO POCTa.
Har. ra3, USD/BTU (ICE) 3,98 1,02% -1,73%
3021070, USD /yH. 1868,3 2,85% 2,40% MCX - Dally 08.09.2011 EMACCI0se, 2 1k="T,623 20, EMAT(Close,50) = 1,568 30, EMA2(CI052,200; = 1,613 51
cepebpo, USD /yH. 42,280 1,83% 2,03% - %
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09.09.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMM‘-IeCKaFI CTaTUCTUKA McTouHmk: Reuters
fOata Bpema CrtpaHa MNokasaTtenb MNepuon  ®dakt [MporHo3 [pean. Mepecm.
8ceH 0:30 US  3anacblHedTn API: Heg/Hen, maH. 6app. (APl weekly crude stocks) po02ceH. -2.968 -1,900 5,128
8ceH 0:30 US  3anacbl 6eH3uHa API: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) po02ceH. -0.871 -1,700 -3,108
8ceH 0:30 us 3anacbl guctnan. APl: Heg/Hea, maH. 6app. (APl weekly dist stocks) 0o 02 ceH. 3,952 0,276
8ceH 3:50 JP KpeaunTtbl SKOHOMUKM (OCTaTOK cCyaHOM 3a80K-cTn) r/r, % (Bank lendingy/y) Asr -0.5 -0,5
8ceH 5:30 AU  YpoBseHb6e3pabotuupl, % (Unemployment rate) Asr 5,3 5,1 5,1
8ceH 5:30 AU Yucno 3aHAaTbix M/M, Tbic. (Employment change m/m) Asr 9700 11000 -100
8ceH 9:30 FR Hosble pab. mecTa B Hec/x cektope nepecm. m/m, % (Non-farm payrolls rev) 2 KB. 0,2 0,4
8ceH 10:00 DE  O6bemakcnopta m/m, % (Exports m/m) Wion -1.8 -0,1 -1,2
8ceH 10:00 DE  O6bemumnopTa m/m, % (Imports m/m) Wion -0.3 0,2 0,3
8ceH 10:00 DE  Toprosbit 6anaHc, mapa,. espo (Trade balance) Wion 10,1 11,2 11,5
8cen 10:45 FR  Hosble pab. mecTa B Hec/x cektope m/m, % (Non-farm payrolls m/m) 2 KB. 0,2
8ceH 15:00 GB  CraBka baHKka AHriunn, % (BoE rate decision) - 0,50 0,50 0,50
8ceH 15:45 EZ CraBka ELLB, % (ECB rate decision) - 1,50 1,50 1,50
8ceH 16:30 us MNepsuyHana 6espaboTmua, Toic. (Initial jobless claims) no03ceH. 414 405 409 412
8ceH 16:30 US  [OnAwasnca6e3paboTtmua, wiH. (Continuing claims) po27asr. 3,717 3,720 3,735 3,747
8ceH 16:30 US  Toprosbii 6anaHc, $ mapa. (Trade balance) Wion -44.8 -51,00 -53,10 -51,60
8ceH 16:30 CA O6bemakcnopTta, CS mapa. (Exports) Wion 37,26 36,50 36,50
8ceH 16:30 CA  O6bemumnopta,CS mapa. (Imports) Wion 38,01 38,00 37,80
8ceH 16:30 CA  Toprosbiii banaHc, CS mnpa,. (Trade balance) Nion -0.75 -1,22 -1,56 -1,37
8ceH 18:30 US  3anacbirasa: Hea/Heg, mapga. ky6. ¢ (EIAweekly natural gas) fo02ceH. 64 61 55
8ceH 19:00 US  3anacblHedTn: Hea/Hea, maH. 6app. (EIA weekly crude stocks) po02ceH. -3.963 -1,900 5,300
8ceH 19:00 us 3anacbl 6eH3uHa: Hea/Hea, miH. 6app. (EIA weekly gasoline stocks) no02ceH. 0,199 -1,700 -2,800
8ceH 19:00 us 3anacbl gucTnan.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) no02ceH. 0,709 0,400
8ceH 19:00 US  3anacbl HedTn B KywuHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) [0 02 ceH. -0.396 -0,577
8ceH 23:00 US  MMotpeb. kpeauToBaHue m/m, S mapa. (Consumer credit) Wion 11,97 6,00 15,50 11,40
9ceH 3:50 P BBIM okoHuaT. Ke/kB, % (GDP q/q F) 2 k8. -0.5 -0,5 -0,3
9ceH 3:50 JP BB okoHuarT. r/r, % (GDP y/y F) 2 KB. 2.1 -2,2 -1,3
9cen 5:30 CN NHaekc ueH npounssogut. r/r, % (PPl y/y) Asr 7,3 7,2 7,5
9ceH 5:30 CN  UHaekc noTpebut. ueH r/r, % (CPly/y) Asr 6,2 6,2 6,5
9ceH 9:00 JP NHaeKe noTpebut. gosepua (Consumer confidence) Asr 37,0 37,0
9ceH 10:00 DE NHAeKC NoTpebuT. LeH okoHYaT. m/m, % (CPI m/m F) Asr 0,0 -0,1 -0,1
9cen 10:00 DE NHAeKc NoTpebuT. LeH okoHyarT. r/r, % (CPIy/y F) Asr 2,4 2,3 2,3
9ceH 10:00 DE OnTosble ueHbl M/m, % (Wholesale price index m/m) Asr 0,1 0,2 -0,6
9ceH 10:00 DE  OnTtosble LueHbl r/r, % (Wholesale price index y/y) Asr 6,5 8,2
9ceH 10:45 FR Mpom. npoussoacteo m/m, % (Industrial production m/m) Wion 0,4 -1,6
9cen 12:30 GB MHpeke ueH npoussoaut. m/m, % (PPl output m/m) Asr 0,1 0,2
9cen 12:30 GB NHaekc ueH npounssogut. r/r, % (PPl output y/y) Asr 5,9 5,9
9cen 12:30 GB MHaekc ueH nponssoaut. 6a3osbit m/m, % (PPI core output m/m) Asr 0,1 0,3
9cen 12:30 GB  MHaekc ueH npounssogut. 6a3osblin r/r, % (PPl core outputy/y) Asr 3,4 3,3
9ceH 12:30 GB  MHAeKC LeH Npou3BoauT. Ha GpaKTopbl Npounss-8a m/m, % (PPl input m/m) Asr -1,5 0,6
9cen 12:30 GB  MHAEKC LeH Npou3BoauT. Ha dpaKTopbl npouss-ga r/r, % (PPlinputy/y) Asr 16,7 18,5
9ceH 15:00 CA  YposeHbbespabotuubl, % (Unemployment rate) Asr 7,3 7,2
9ceH 15:00 CA  Yucno 3aHaTbix M/m, Tbic. (Employment change m/m) Asr 25,0 7,1
9ceHn 15:30 IN 30/10TOBaNIOTH. pe3epB.bl, S mapa,. (Foreign reserves) po 02 ceH. 319,17
9cen 18:00 us OnTosble 3anackl M/m, % (Wholesale inventories m/m) Won 0,8 0,6
9cen 18:00 us OnTosble npogaxun m/m, % (Wholesale sales m/m) Wion 0,8 0,6
9ceH 18:30 US  WHaekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 8o 02 ceH. 122,5
9ceH 18:30 US  WMHaekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 80 02 ceH. -4,3
9 ceH - CN  Mpom. npomssoacTeo r/r, % (Industrial production y/y) Asr 13,5 13,7 14,0
9 ceH - CN  Po3sHuuHble npogau r/r, % (Retail sales y/y) Asr 17,0 17,0 17,2
9 ceH - RU  Toprosbii 6anaHc U, $ mapa,. (Trade balance) Wion 17,40 17,40
12cen 3:50 JP WNHAEKC LeH Ha Kopn. ToBapbl (onToBsble LeHbl) M/M, % (Corp goods price m/m) Asr 0,2
12ceH 3:50 JP MHAeKc LeH Ha Kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y) Asr 2,9
12 ceH 5:30 AU  Toprosbii 6anaHc, AS maH. (Trade balance) Wion 1900 2052
12cen 9:30 IN Mpom. npoussoacteo m/m, % (Industrial production m/m) Wion 6,2 8,8
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HacToAwWmMM 4OKYMEHT NOArOTOBEH aHaNUTMYecKum otaenom 3A0 «Bantuitickoe PrHaHCOBOE AreHTCTBO» M HOCUT UCKAHOUNUTENIbHO MHPOPMALMOHH bIi
XapaKkTep. Bce OUEHKUM M MHeHMs, BbiCKa3aHHble B OT4eTe, NPeacTaBAAlOT cOBO HEe3aBUCMMOE CyKAEHWe aHa/NMTMKOB Ha AaTy BbIXOA4A OT4YeTa.
BosHarpaxeHne aBTOPOB OTYETa HU NPSAMbIM, HX KOCBEHHbIM 06Pa3oM He YBA3aHO C MPeACTaBleHHbIMK B OTYeTe TouKamu 3peHns. 3A0 «banTtuiickoe
®urHaHcoBOE AreHTCTBO» OCTaB/IfAET 3a CO60M NPaBO M3MEHATb BbICKa3aHHbIe OLLEHKU U MHeHUs B toboe Bpems 6e3 npeaBapuTeIbHOrO YBEAOMIEHNA.
MHbopmaums, cofepiKallanca B oT4eTe, NoayyYeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMW JOCTOBEPHbIMU, OAHAKO HE CYLLECTBYET HUKAKUX rapaHTUi, uTo
yKa3aHHaa MHbopmaLma ABNAETCA NOSHOM U TOYHOM U, COOTBETCTBEHHO, OHA He [0/I}KHA PAaCcCMaTPUBATLCA KaK NOJHaA U ToYHas. Mbl ocTaBnsem 3a coboi
npaBo He 06HOBNATE MHPOPMALMIO Ha OCHOBE HOBbIX J@HHbIX IMBO MOSHOCTBIO OTKA3aTbCA OT €€ OCBELLEeHUS.

3A0 «bantuiickoe PUHaHCOBOe AreHTCTBO» U €ro COTPYAHMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKEPOM WM COBepLUaTb UHbIE CAE/KU B
KayecTBe NPUHLMMNANA C UHBECTULMOHHBIMU UHCTPYMEHTaMK, YNOMAHYTbLIMM B HacToAwem oTyeTe. 3A0 «BbanTtuiickoe duHaHcoBoe AreHTCTBO» NPOBOAUT
BHYTPEHHIOI0 NONUTUKY, HaNPaBAEHHYIO HA NPeAOTBPaLLEeHME NOTEHLMANbHbIX KOHGAMKTOB MHTEPECOB.

3A0 «banTuiickoe PuHaHCOBOE AreHTCTBO» U €ro COTPYAHMKM He HECYT OTBETCTBEHHOCTU 3a MPAMOI MAN KOCBEHHbIN yuwep6, HacTynuBLWKiA B pe3yabTaTe
MCMO/Ib30BaHNUA HACTOALLEN NYBAMKALMM UK ee COAEePKaHWA.

© 3aKpbiToe aKLMoHepHoe 061ecTBo «bantuiickoe ®uHaHCOBOE AreHTCTBO»
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