I'TIiNnvest” NMPOCNEKT

investment company BPOKEPCKAS FPYNMA

ExxeqHeBHbIN 0630p pblHKa akummn 9 ceHTab6ps 2011r.

KomMmeHTapun no pbIHKY akunm OcCHOBHble MHOUKaTOpPbI

Buepa doHposble nHaekcol CLUA 3aBepLunnv Topru ymepeHHbIM
CHWxeHueM. Mocne Toro, Kak He YBeHYanucb yCrnexoMm rnonbITku
nHaekca S&P-500 3akpenuTca Boilwe ypoBHA 1200 nyHKTOB, Npogaxu
akumm yeununucb. B yeTBepr Bbilwna JocTaTtoyHo cnabasi ctaTucTuka,
noaTBepaMBLLasn ctarHaumio Ha pbiHke Tpyaa CLUA - uncno
nepBuUYHbLIX 0bpaLleHuii 3a nocobrem no 6espaboTuLe BbIPOCHO Ha 2
TbIC. A0 414 TbIC., NPU NPOrHO3e CHWXeHnsa Ao 409 Teic. He ycnbiwanm |
WHBECTOPbI U HU4ero oboapsiowero us yct rmasbl PPC B. bepHaHke, 8umioH 22moH  6wion  20wmion  3aer 7 asr__ 3lasr
KOTOpbI BYEpa HUYEro He ckasarn OTHOCUTENbHO Mep Obwemna PTC —UHaekcPTC
CTUMYNMPOBAHWS 3KOHOMMKM. 10 OKOHYaHWUKM TOProB MnaH no

VMATIIAUIALA AIATVATIAIA D ATARAUA ANAanATAabian nnasuunauT CHITA R

[MonHbil mekem Ha 2 cmp.

3Ha4YyeHne OCHOBHbIX MHOeKcoB
3HayeHne A, geHb A, Hea A, mec A, ytd

Vhaekc PTC 167514 032% -1,69% 4.03% 14,10%
f y o -1, (] y b -1, (1]
S&P 500 118590 -1,06% -1,54% 1,14% 7,92% [ony6ble dumwkn (MMBB)

Dow Jones Avg. 1129581 -1,04% -1,72% 0,50% 8,75%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd

YdaoprcuHres, n. 1,8500 23,33% 15,63% -9,76%
OAO KomnaHust M.Buageo 7,9000 11,42% 5,33% 3,95% %
HOBATO3K 13,1000 2,75% 0,38% 61,93% 5%
Cb6epbaHk 2,8650 0,70% -4,50% -14,48% 0% +
OAO I'pynna NCP 25,0000 0,04% -2,72% -10,43% 5%
10%
-15%
-20%
NHupekc MSCI -25%
SHauyeHne A, peHb A mec A, ytd Qwon 23mwod o 7wion  2lmion  4aer W Bat = lced
WHaoekc MSCI EM 1013,53 0,37% 4,65% 0,89%
MHpekc MSCI BRAZIL 3141,28 1,68% 10,08% -8,64%
WHpoekc MSCI RUSSIA 865,74 0,47% 4,04% 10,43%
WHaoekc MSCI INDIA 446,86 0,50% 0,19% -9,68%

MHoekc MSCI CHINA 57,08 -0,67% 2,39% -8,68%
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O030p pbiHKa

Buepa doHgoBble HAeKch CLLIA 3aBepLUmnAn TOpr yMepeHHbIM CHdKeHueM. Mo cne
TOro, KaK He yBeHYa/IMCb YCMexXoM MOMbITKMN MHAekca S& P-500 3akpenuTtcs Bbile

YP OBHS1 1200 MyHKTOB, MPOAAXM aKLUMA YCUAMUANCE. B yeTBepr BbilLla 40CTaTOYHO
cnabas CTaTUCTUKa, NOATBEPAMBLIAR CTarHaL Mo Ha pbiHke Tpyaa CLUA - yucio
nepBuYHbIX obpaLyeHni 3a nocobrem no 6espaboTuLie BIPOCAO Ha 2 ThIC. A0 414 ThIC,,
NP NPOrHO3e CHUXXEHNA A0 409 ThiC. He yC/bilWanu MHBECTOPbl U HUYEro
obogpstowero u3 yct rnasbl PC b. EepHaHke, KOTOPbIV BYepa HUYEro He ckasan
OTHOCMTE/IbHO Mep CTUMYINMPOBAH NS 3KOHOMUKM. 10 OKOHYaHW M TOProB NJ1aH No
YAYy4LIEeHUIO CUTYaLMn B cTpaHe npeAcTasu npesungeHT CLUA B. Obama. He BgaBasich
B MOAPOBHOCTH, MOXHO CKa3aTb, 4TO KakuM bbl 61arvm oH He BblJ1, ero NpuHATUE B
HUXHeW nanate KoHrpecca, 04eBUAHO, CTOJIKHETCS C CEPbe3HbIM TPYAHOCTAMM.
Pecny6ukaHubl 6y 4yT NPOTUB A,0MONHUTEbH bIX NP aBUTE/IbCTBEHHBIX PACcX 0/ 0B,
Aabbl He yBeIMuMBaTL 1 6€3 TOro BbICOKYO A0roBYyto Harpysky CLUA.

Mo3uumum eBponenckon BatoTbl ocTatoTcsi nog gasaeHnem (EUR/USD 1,39) no dpakry
npusHaHus rnasov ELLB X.-K. Tpuwwe 3aBeplueHuns ¢basbl NOBbIWEHWS MPOLLEHTHOM
CTaBKW B eBpO30He. He canwikom 0604 puna MHBECTOPOB ero TyMaHHoe
BblCKa3blBaHMe: «Mbl 0XMUAa€eM, 4YTO SKOHOMMKA 30HbI €BPO By AeT pacTh yMepeHHbIMM
TEeMMaMu B yC/IOBUSIX BbICOKOM HeonpeAeEHHOCTU 1 Ha GOHE YCUAMBAIOLMXCSE
HUCXOA AKX PUCKOB K POCTY». BuanMO r-H Tpuiue STUM XOTe ckasaTb, YTO OH He
3HaeT KaKKX eLie HeMpUATHBIX CLOPMPU30M MOXHO XAaTb B MO KOHTP OJIbHOM eMy
Ba/IlOTHOW 30He B 6/1nXkaiiluee BpeMs.

Poccuiicknii pIHOK akL Ui B MATHULY HAYHET TOPTY C MOTEPSIMU B MHAEKCaX OKO/10
Mo/I0BMHbI NpoLeHTa. BuepallHee Bbicokoe 3akpbiTue nHaekca MMBB gaet waHcbl Ha
TO, YTO CEroAHs Mbl He YBUANM B0/bLLION NPOCAAKM B KO TUPOBKAX JIMKBUAHBIX Gymar.
Mpasaa no ¢akTy ciyumsluencs koppekumnm B LLTaTtax HakaHyHe HAexkc MMBE gHem
MOXeT OTOMTU BHU3 A/15 TECTUP OBAHUS OTMETKM 1545 N. OT TOro HAaCKO/IbKO CUbHO M
6yaeT npocaAka B HaLLMX UHAEKCaxX MO UTOram TOPros. B NATHULY, 6y AeT 3aBuceTb
HacTpon Ha ciegytouyyto Hegento. CToMT 06paTUTL BHUMaHMe Ha culy 6pasnibckoro
nHAekca Bovespa (B4epa oH BbIpoC Ha 1,8%), 4uTo 6bl NPOBECTU Kakne-To Napasinenm c
HaLWMM PbIHKOM, e «Oblki» TakKe He XealT CAaBaTb NO3UL K. PelieHre o Bbixoge
U3 A/IMHHbIX MO3ULUIA MO UTOraM HeZAe/IM Mbl MPUHNMATb B 3aBUCUMOCTH OT Y POBHEMN
3aKpbITUA HALLMX UHAEKCOB.

CerogHsa cocTouTCs 3aceaHne HablogaTtesbHoro coBeTa CbepbaHka, Ha KoTopowm,
6yAeT pelueH BOMpoc o NnpusaTusaLmm 7,6% akuni 6aHka. CerogHsa Takxe XAem
BbIXoZa oT4eTHOCTM CHbepbaHka 3a aBryct no PCBY. B naTHuuy, B Mapcene (PpaHuus)
OTKPbIBAETCS CAMMUT MUHUCTPOB GUHAHCOB U pyKkoBoAuTenen LIB cTpaH G-7, Ha
KoTopoM ByAyT 06CyAaTbCA MEPbI MO MOAAEpKKE SKOHOMUYECKOIO POCTa U BbIXOAY
U3 ,0/IroBOro Tynuka. B 18-00 xaem AaHHbix 13 CLLIA no obbemy ToBapHbIX 3anacos
Ha OMTOBbIX CKNajax



An Tu NHBecT - MNpocnekT
3 9 ceHTAbpsa 2011r.

Commodities
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Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 9 115,00 0,25% -0,33% 4,40% 18,76%
LinHk, $/t 2 251,00 0,49% 0,54% 7,19% 1,44%

Hukenb, $/t 22 075,00 1,38% 1,49% 4,10% -3,60%

Onoso, $/t 24 475,00 0,41% 0,95% 7,58% 12,92%
AntoMmuHun, $/t 2 420,00 0,67% -1,43% 0,54% 12,04%
CsuHeu, $/t 2 490,00 3,11% -2,35% 10,47% 11,41%
Cepebpo, $/0z 42,31 1,76% 1,80% 12,62% 112,55%
3onoTo, $/0z 1870,18 2,90% 2,41% 7,46% 49,02%
HedTb Brent, $/ 114,30 -1,63% -0,32% 9,80% 47,73%

Hedtb Urals, $/ 115,10 -1,08% 0,31% 12,11% 49,89%
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ALWNHCKMNM3
BawlHCB
Baw3Hpr
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Meuen
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
TNBP
SILM
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

BEGY
IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

MGTSP
MTSS
RTKM

RTKMP
TTLK

AVAZ
IRKT
KMAZ
KIRZ
OomMzz
RKKE
SVAV
SILM

VSMO

0,365
0,378
1,552
1838,321
0,344
2,904
17,502
0,071
2,670
0,257
53,931
0,303
4,879
0,667
2,778
1,657
189,671
2,700
49,861

52,000
5,830
4,299

59,400

13,100
7,697
0,822
0,498
5,200

1350,000

1,450
0,686
0,545
0,052
0,040
0,035
0,076
0,076
0,075
0,000
0,000

14,625
8,360
6,250
3,650
0,007

0,773
0,256
1,622
5,000
2,160
236,245
12,857
0,245

159,000

0,00% | -1,71%
0,00% | 0,00%
0,00% | 6,19%
0,00% | 8,29%
0,00% | 0,99%
0,00% | 4,67%
0,00% | 5,62%
0,00% | 0,79%
0,00% | 0,00%
0,00% | 5,69%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 2,34%
0,00% | 3,24%
0,00% | 4,19%
0,00% | 2,31%
0,00% | 1,01%
0,00% | 5,26%
0,00% | 7,86%
HedTtb 1 ras
0,00% | 0,00%
0,00% | 4,20%
0,00% | 3,13%
0,00% | 2,20%
2,75%  0,00%
0,00% | 2,64%
0,00% | 4,44%
0,00% | 5,49%
0,00% | 0,00%
0,00% | 3,66%
OneKTpo3HepreTuka
0,00% | 0,00%
0,00% | 1,32%
0,00% | 4,19%
0,00% | 0,66%
0,00% | 0,00%
0,00% | 2,87%
0,00% | 0,00%
0,00% | 1,80%
0,00% | 4,27%
0,00% | 15,71%
0,00% | 11,33%
TenekoMmyHuKauuu
0,00% | 0,00%
0,00% | 0,00%
0,00% | -0,02%
0,00% | 0,31%
0,00% | 1,02%
MawunHocTpoeHue
0,00% | 4,08%
0,00% | 1,94%
0,00% | 0,21%
0,00% | 0,00%
0,00% | 2,42%
0,00% | 3,09%
0,00% | 3,31%
0,00% | 0,00%
MeTannyprus
0,00% & 9,32%

82213
2361
31912
1838
57 450
1021
2 092 526
999
26 700
19 269
5357
427
49
666
427 031
76 209
6414
828 547
38108
194548
378950 314 112 950
| 1355016
356 400 140 273 900
131 250
97 529 543
29 890 775
10 661 429
104 000
135000 15 089 160
14 500
87 741
| 13509
5085 80 742
167 875
29913 346 804
35659
38000 400 812
163350 1006 954
8696 172503
52674 217 167
22 668
25064
86 663 33 834 356
36500 1953 928
6 958
437618
4147
100 085
5 000
38 329
| 472
11134 247 836
12 250
14310 195 398

185
350
1615
3157
1020
450
7251
71

40 042
2220
337
285
235
339
41 453
443
597
1280
1782

8 849
138 017
20 389
50 523
39776
81 283
29193
3802
11 329
2099

1512
3 265

491
2508
1293
1681
4792
2688
2981

357

484

233
17 275
18 395
886
153

1073
246
1144
54
76
265
441
2134

1833
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Meuen

MMK

HINMK
HopHukenb
MonumeTtann
Montoc 3onoTo
CeBepcranb
TMK

Yym3

4yTna3

BaHk Mocksbl
BospoxageHue
BTBE
POCBAHK
CbepbaHk

AapodnoTt

[NanbHeBocTouyHoe MI1

HMTN
Mpumopckoe M1

AnTteyHas ceTb 36,6
bantuka
Bepodapm
Bumm-bunnb-JaHH
Lukeun

KoHuepH KanuHa
KpacHbih OKTs16pb
Maruut

HyTpuHBecTxongauHr

Pasrynan
dapmcTaHgapT
Yepkm3oBo

HwxHekamckHedbTEXUM

YdaHedTexum

RIZL8

AKpOH
[oporobyx
Ypankanuw

Pacnapckas

MTLR
MAGN
NLMK
GMKN
PMTL
PLZL
CHMF
TRMK
CHMZ
CHEP

MMBM
VZRZ
VTBR
ROSB
SBER

AFLT
FESH
NMTP
PRIM

APTK
PKBA
VRPH
WBDF
DIXY
KLNA
KROT
MGNT
NTRI
GRAZ
PHST
GCHE

NKNC
UFNC

pikk

AKRN
DGBz
URKA

| rasp |
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17,250 | 0,00%  0,00% 172 500

0,602 | 0,00% | 3,03%

2,946 | 0,00% | 6,91%

248,000 | 0,00% & 4,55% 248 000
19,750 | 0,00%  1,30% 9875
60,300 | 0,00%  0,04% 300 000
15250 | 0,00%  5,83% 53 361

3,350 | 0,00% | 9,71% 602 000

5,860 | 0,00% | 0,00% 5040

2,750 0,00% 13 750

BaHku
28,778 | 0,00% = -0,04%
30,000 | 0,00% & 1,23% 30 000

0,003 | 0,00% | 1,88%

3,337 | 0,00% | 3,85%

2,865 | 0,70% | 0,00% 628 000

TpaHcnopT

1,787 | 0,00% | 4,95% 44 675

0,370 | 0,00% | 0,00% 18 500

0,087 | 0,00% | 8,34% 5 264

0,128 | 0,00% | -2,54%

MoTpebuTenbLCKUn pPbIHOK

3,350 | 0,00% | 0,00% 10 050
40,492 | 0,00% & 5,19%

31,350 | 0,00% & 0,00% 50 160

136,218 | 0,00% = 0,00%

10,243 | 0,00%  1,17%
50,000 | 0,00%  0,21% 37 500

8,343 | 0,00% | 4,59%

108,000 | 0,00% & -0,96% 324 000

0,950 | 0,00% | 4,30%

1,320 | 4,76% | 4,81% 131 000
74,550 | 0,00%  3,91% 7 455
24,000 | 0,00%  1,45% 24 000

Hedtexnmusa n HedhprenepepaboTka

0,918 | 0,00% | 1,92% 68 874

5510 | 0,00% | 0,00% 387 900

Opyrue cektopa

3,620 @ 0,00%
Xnmuyeckas

. 048% | 5003
NMPOMbILIIeHHOCTb

46,200 | 0,00% = 2,21% | 275 352
05560 = 0,00% @ 0,39% 16 800
9,453 | 0,00% = 2,15%

Yronb
4,600 | 0,00% @ 098% 598 000
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7181

5100 711 6 742
12 129 085 17 609
179 786 231 47 276
2313 106 7 888
1494 980 11 495
35613 239 15116
2398 427 3141
92

1299

41171 5193
85787 712

102 281 201 26 548
4 586 4133

61 847

2528 601 1985
1092

544 008 1676
1426 103

315

13 655 5903

314

117 316 5954
244 672 883
2944 322

668 77

1074 367 9 609
23 437 15

264 949 209
231525 2817
2006 1034

17 807 1480
1528

1643 616 1786
555 667 2203

14 902 404
25114 622 19 997
9918 987 3592

UcmouHuk: PTC, Bloomberg
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AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsiT3onoTo
BawwnHdopmcesasb
DKEBpa3XonauHr
X5
"asnpom
FonpeHTenekom
MpKyTCKaHepro
KysbaccaHepro
Kazakhtelecom
KazaHboprcmHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
MITC
TrK-3
Meyen
HopHwukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekaMmckHedTeXMM
a3npom
OoM3
MpumopckoeMI
PocTtenekom
PocTtenekom
"asnpomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
A®KCucrtema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Lym
HOTarp
Ukrnafta
BbiMnenkom
BTB
BospoxaeHne

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
EVR
FIVE
GAZ
GLDN
IRK
KUW
KZTA
KZz
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
0GZD
OMzZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

(&)]

50

EUR
EUR
usD
usb
usb
EUR
EUR
EUR
usb
usD
EUR
usD
EUR
EUR
EUR
EUR
usb
EUR
usb
usb
EUR
EUR
EUR
uUsD
uUsD
EUR
usD
EUR
EUR
usb
usb
EUR
usb
EUR
EUR
EUR
EUR
uUsD
usD
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
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141,760
182,000
0,750
7,795
32,980
2,700
18,500
0,002
23,000
34,700
8,460
0,034
23,750
3,150
5,000
1,040
59,400
42,555
59,000
15,100
10,820
10,000
5,610
17,160
25,150
18,075
138,000
1,910
5,800
11,790
2,500
4,250
37,000
26,275
15,300
5,892
3,573
4,930
8,240
18,570
11,100
27,200
29,030
12,500
29,000
284,660
10,680
5,105
23,700

5,79%
0,00%
-6,25%
0,00%
-1,11%
3,13%
0,00%
0,00%
-1,20%
-0,29%
0,65%
3,03%
3,26%
5,00%
-28,06%
0,00%
-1,00%
-0,71%
-2,37%
-3,21%
2,27%
5,26%
4,86%
-1,72%
0,32%
1,83%
4,94%
0,00%
-6,45%
0,08%
0,00%
0,00%
-1,20%
0,19%
-0,49%
1,20%
2,32%
1,44%
1,10%
-0,16%
-0,89%
-0,73%
-0,34%
4,17%
0,00%
0,00%
0,95%
0,29%
0,00%
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Oo0bewm, k$

5,22

25 613,58

63 752,09
11 000,11
1 053,36
0,24

1,48
25,00

206 812,00
387,37

3 436,96
41 617,18
1,70

22 626,43
2 183,06
200,64
68 977,17

334 363,90

16 248,46

7,81
1,75

345,97

36,54
15 300,22

46 802,56
155 726,70

UemoyHuk: Bloomberg
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AnekcaHgp NoTaBuH Onbra Camapel
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aHanua

ConoguvH Omutpui Ernwsanuy Cepren
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "UIK "Mpocnekt" n 3AO "UK "Ain Tn MIHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAOCTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMSIETCS NPeANioXKeHNeM Ha NOKyrKY UK NPOAaxy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SIBNSIeTCS pekoMeHAaumMel Ha NoKynKy Unv npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWUKM, BKIOYAS TEX, KTO FOTOBWIT 9TOT OTHYET, MOTYT MMETb MO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI™ ABnseTcs UCKNIOYMTENBHO PUCKOBAHHBIM, NO3TOMY MHBECTOPbI AOJI>KHbI CAMOCTOATESIbHO T aTeslbHO npopaboTaTtb CBOE peLlueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LENUKOM MW OTAENBHLIMU HYacTsIMM 6e3 CChINKV Ha KOMNaHUW He JonyckaeTcs.




