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«MHBeCTOpbl C 3HTY3MAa3MOM BOCNPUHANU
usBectue 06 yBO/NbHEHUW aBTOpPUTApPHOK 6u3Hec-negun ¢ nocra
UcnoaHUTeNbHOro gupekropa Yahooy.




Buepa yKe nocse 3aKpbITUA PEryiapHOM ceccumn Ha Yona-cTpuT npuluio cooblueHme o cmelteHun Kapon
Bapty (Carol Bartz) ¢ nocta ucnonHuTenbHoro Agupektopa KomnaHum Yahoo (YHOO). WHTepHeT-
nouvckoeuk Yahoo, 3aHMMaeT BTOpoe MecTo B MUpe NO YMCAY NO/b30BaTeNel pecypca, XOTA U CUAbHO
OTCTaéT OT CBOEro rMaBHOro KOHKypeHTa Google (GOOG). Kapon BapTu, MMeBLLYIO penyTauuio oaHoN ns
CaMbIX CUJIbHbIX M aBTOPUTETHbLIX KEHLUMH, CTOABLUMX Y PYNA KPYMHbIX KOPMOpauWi, npuraacuamn
Bo3rnaeuTb Yahoo B AHBape 2009-ro B camblii pa3rap MUPOBOro ¢pMHAHCOBOro Kpuauca. o 3Toro oHa B
TeyeHue pAga neT pykosoamna copTeepHoi KomnaHmen Autodesk (ADSK), npeBpaTve eé 13 CKPOMHOIM
NPOrpamMMUCTCKON CTYAUU B OAHOIO M3 NIMAEPOB PblHKA KOPNOPATMBHbLIX MPOrpamMMHbIX MPOLYKTOB
Cpa3y B HECKO/IbKMX CErmMeHTax OT CTPOMUTENIbCTBA M APXMTEKTYpbl A0 WHAYCTPUM PaA3BAEUEHUN, C
rogosbim 060pOTOM CBbilwe $2 MWAIMAPAOB. BuaMMO Ha moBTOpeHMe nodobHOro pesynbrata, HO
BON/IOWEHHOM B 60s1ee KpynHOM MacliTabe paccynTbiBaM OCHOBHbIE aKLLMOHEPbI U YeHbl NPaBAeHUsA
NoucKoBmMKa. O4HaKO He NOAYYUIoCh.

Bbipyyka Yahoo 3a gBa C AMWHUM roga HEYKAOHHO CHUXKanack U no ntoram 2010-ro roaa oHa OKasanacb
NnoyYTM Ha MWAAMApPA A0/APOB MeEHblUe, YeM Ha MOMeHT npuxoga bapTu, B KomnaHuto. HasepHo
CKa3aNcA aBTOPUTapPHbIA CTUAb yNpaBaeHUA BU3Hec-ByMaH, YAUBMBLUMIA Torga MHorux. He ycnes ewwgé,
KaK cneayeT BOWTU B KypC A€/, OHa He LWYTKY CLenuaacb ¢ OCHOBaTenem KWUTalCKON NOWCKOBON U
nnatéxHon cuctembl Alibaba, [Oxekom Ma (Jack Ma). MoHayany Yahoo BbiCTynan OCHOBHbIM
WHBECTOPOM B pa3paboTKe M 3amnycke KUTANCKOrO MOMCKOBMKA M €ero MNAaTEXHOro noapasaeneHus
Alipay. Ho Bnocnencteumn He Haliaa ¢ coBnagenbuem obuiero Asbika Ma yBEN NAATEKHYIO CUCTEMY MOL,
CBOW €ANHOINYHBIA KOHTPOb.

AkumoHepbl Yahoo 6biaM HegoBOJIbHBI OTCYTCTBMEM YETKOM CTpaTerMm passutusa pecypca. [oktop
(yuéHas creneHb) Kapon BapTy nbiTasicb oTBOEBaTb A0/t ayauTopun y Google, caenana cTaBKy Ha
npespaLLeHMe NoOUCKoBMKA B LMPOBOM MeamiiHbIA nopTan, HO ¢opma noaayn matepuana He 6bina
OPVMEHTMPOBAHA Ha KaKylo-1Mbo uenesyto rpynny notpebutenelt MHGopmaLum u Maio Yem OTnYanach
OT M3BECTHbIX HOBOCTHbIX CaWTOB obuiero xapakTtepa. B otivume ot Google, Yahoo He Toponunaacb
NpoABuUraTb COBCTBEHHYIO COLMANbHYIO CeTb W aKTMBHO BHEAPATb MNOCAeAHWE TeXHOJormyeckue
HOBWHKWM B MOMCKOBbIE MEXAHWM3MbI U PeKNaMHble ycayru. JInwb B nocnesHne Mecaupl TyT HAMETUINCh
onpeaenéHHble CABUMM, HO aKUMOHEPbI YrKe YCTasn KAaTb obelaHHbIX npubbinei. MoKasaTesbHO, YTO
akumm YHOO cTosT ceiiyac Ha bupike NpaKTUYECKW CTO/IbKO Ke, KaK W ABa C NOJIOBMHOM rofa Hasag,
Koraa bapTy, B3sina KOPNopaTUBHbIE BOXKKMN B CBOW PYKM.

BpemeHHO WCNOAHATL 00A3aHHOCTM Npe3naeHTa KOMMAHMM MpaBieHne nopydnno ¢GuHaAHCOBOMY
aupektopy Tumy Mopse (Tim Morse) 40 Toro BpeMeHW NOKa He 6yaeT HasHayeH Hosbi CEO.
NHBecTopbl C BOOAYLWEBNEHNEM OTPearnpoBanun Ha coobueHne 06 yxoae Kapon bapTy, U3 KomnaHuu.
YiKe Ha BeyepHel ceccum KoTuposkn YHOO nogoporkann 6e3 manoro Ha 6%. CerogHs yTpom C OTKpbITUA
TOProB OHM B3/1eTenn yxe 6onee yem Ha 8%, M KaKanA-TO 4acCTb YYACTHUKOB PblHKA, NpeanoyTs
[0BONbCTBOBATbCA [APOBaHHbIM, Mepewsa K UKcauum HeoXKUAaHHON Npubblan, B pesynbTate 4vero
YTPEHHUI pPOCT COKPATUACA HanonoBWHY. [paBaa, pelTUHroBoe areHTcTBo Standard & Poor’s
noATBEPANNO CErOAHA CBOM PEKOMEHAALMM NO aKLMAM SMUTEHTA Ha YpPOBHe “NnokynaTb” 1 onpesennno
LEHOBOW OPUEHTUP AN HUX Ha OTMeTKe B $17. Ceituac 3a YHOO gatoT okono $13.50. f Tak nosarato, Hu
B KOel mepe He ABAAACH XKeHoPOobOoM, HO NAMATYA O CTOJb Ke HeyAauHbIX NonbiTKax Kapsibl PropuHbl
(Carly Fiorina) pykosoautb HP (HPQ), a Matpuumm Pycco (Patricia Russo) ynpaenatb Lucent-om (ALU),
YTO NPMXOA TOJKOBOTO MapHA M3 IT-MHAYCTPUK, MPUSACT CBEXKEE AblXaHWe OAHOMY U3 CaMbIX N3BECTHbIX
W yCneLlHbIX NPOEKTOB NepBOi BOIHbI MHTEPHET Byma.
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