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LLA. Mocne Tpex BbIXOAHbIX AHEW UHBECTO-
pbl, Ha $oHe HosocTel no peunn 1 onace-
HWI, 4TO KPM3MC NOCTEMEHHO 3axBaTblBaeT Bcto EBpo-
ny, He 6blAK pacnonoeHbl K Nokynkam. [pasaa,
CHUXXEeHMEe KOTUPOBOK ObIJIO CrnaKeHo POCTOM WH-
OeKca [eN10BoM akTMBHOCTM B cdepe yenyr (53,3 nyHk-
Ta, YTO BbILWE OXUAAHUM U, Byayun bonee 50, yKasbl-
BAeT Ha pocT). BUpPXKM 3aKpbIIMCL B HEHONbLLIOM MU-
Hyce: DJIA-0,90%, SandP-0,74%, Nasdag -0,26%.
Poccua. [llogelweBeBllMe HaKaHyHe akuuw,
HaKOHeL, CTaan NOoKynaTtbcA. MO3nTUB BHOCUAN TaKKe
LeHbl Ha HedTb. B pe3ynbTate — NONOXKUTENBHbIE UH-
nekcbl coctasunm: MMBB — 0,46%, PTC — 0,10%. Mpe-
3UAEHT COrnacu/ca c NpeaioXXeHnem nNpaBuTENbCTBA
Nno OTYMUC/IEeHUIO BO BHeboarKeTHble poHabl B 2012-
2013rr. cTpaxoBbiXx B3HOCOB MO ABOWHON cTaBKe: 30%
¢ 3apnnat Ao 512 Tbic. py6. B rog, U AONOAHUTENBHO -
10% c cymm 6onee 512 Tbic. EBpodUHAHCHI yKe nuca-
/M, 4TO TaKoe "cHukeHue" (36% celyac) yCcuauT Ha-
IOrOBYIO Harpysky Ha paboTtogaTteneli U BMeCTO CTU-
MY/IMPOBAHNA 3KOHOMMYECKOrO poCTa npuBedeT K
ero crarHaumn. ObelaHna 3aKOHUYUAUCDE, OXKUOAHUA
6usHeca He onpaBAanucb. Mpu sTom BLOAXKET TeKy-
wero roga, ckopee Bcero, byaet npopuuUTHbIM TaK
e, Kak M [ABYX Nocneayrowmx — ero noaaepKuT Bbl-
COKMI MUPOBOW CNPOC Ha SHEPrOHOCUTENN.
EBpona. NHBecTOpbl B OCHOBHOM OTpULATENb-
HO OLEeHMBa/WN TeKyLyl CUTyauuto, B natoce 6bin
TonbKo FTSE100 (1,06%), DAX30 n CAC40 3aKpblanch
B MuHyce (1,00 u 1,13). NoABUAMCL ONACeHNs OTHOCK-
TenbHO BbiIxoga Wtanuu u3 Kpusuca. [lporpamma
COKpalleHua O6roaxkeTHoro aeduumta, obelwaHHas
ewe B Havyane neta, byaer paccmoTpeHa mapiameH-
TOM 7 ceHTAbps. o yTOYHEHHbIM AaHHbIM, pocT BB
B €BPO30He, TaKKe, Kak u B EC Bo Il kKBapTane cocTa-
8un 0,2% no cpaBHEHUIO C NPeAblAyLUMM KBAPTAIOM,
rofosble TeMMbl COOTBETCTBEHHO paBHbl 1,6% n 1,7%.
O6bem NpoMbILLNEHHbIX 3aKa30B B [epMaHun B utone
C Y4eTOM Ce30HHbIX GaKTOPOB CHU3MACA Ha 2,8% no
OTHOWIEHUIO K NpeablayliemMy Mmecauy (0¥uaanocb
CHUXKeHMA Ha 1,5%). B uensax npeaoTspalleHns aanb-
Helwero yKkpenneHua ¢paHka HaumoHanbHbi 6aHK
LWseliuapumn (HBLU) 3adpuKcupoBan Kypc ¢ppaHKa Ha
ypoBHe He 6onee 1,2 ppaHka/eBpo. MpusaAsKa K ean-
HOI eBPOMENCKON BanoTe — YHUKaNbHOE fB/eHUEe
LN HEMTPanbHOM cTpaHbl. s obecneyeHns Heobxo-
OMMOro COOTHOLWeEHUA perynatop  byaeT ckynatb
WHOCTPaHHYIO Ba/OTy B HEOTPaHUYEHHOM KOUYeCT-
Be, YTO OH M Hayan fAenaTb yXKe co BTOPHUKA. Mpeuus
MOXKeT 06patutbca K EC ¢ npocbboit 0 BblgeneHnn
OCTaBLUENCA YaCTU KpeanuTa Ha rof, paHbLue.

MSCI Indeces, NyHKTbI
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A3una. B nATHULY COCTOMUTCA BCTPeYa MUHUCT-
poB ¢nHaHcOB G7, Ha KOTOPOW, KaK oxuaaeTtcs, by-
OEeT pPacCMOTPeEH BOMPOC MO MeHe. 3TO OXKuAaHue
NOIOXKUTENBbHO B/AMAET Ha NoBedeHWEe WUHBECTOPOB,
OHU MNPUOCTAaHABAMBAIOT MNPoOAaXKM. BbaHK AnoHuwM
OCTaBWM/1 MPOLEHTHYtO CcTaBKy  npexHen 0-0,1%
(mepuntca Ha aTom ypoBHe ¢ 5 okTabpsa 2010r.).

3onoTto. OdpuuManbHble UeHbl Ha AparoueH-
Hble MeTa//Ibl MO UTOram Ceccum BO BTOPHUK B Hbto-
MNopKe NOHM3UANUCH U COCTaBU/IM 33 YHLMIO: HA 30/10-
TO - 1874,6 ponn., cepebpo — 42,06 ponn., nnaTuHy —
1860 ponn., nannaguii — 755 pgonn. OrpaHuyeHune
yKpenneHusa ¢paHka nNpusBeso K nepenuBy KanuTa-
I0B U3 AparoueHHbIX MeTasl/IoB B APYryto AOPOKalo-
wyto BanoTy — gonnap. Ckopee Bcero, Takaa cuTya-
LMA — MOMEHTHaA, CNPOC Ha MeTananbl cBA3aH ¢ bo-
nee pyHAaMeHTalbHbIMU GaKTOpaMK.

HedTtb. LleHbl Ha HedTAHble OKTAbpbCcKMe
¢dbroyepcbl BO BTOPHUK M3MEHANNUCH Pa3sHOHanpasne-
Ho, Ha Light Sweet cHuanucb, Ha Brent pocau. Ha-
KaHyHe ueHa Brent cHuswmnacb Ao cBoero AByxHe-
OEeNbHOro MMHMMYMa, CTUMY/IMPYA NOKYMNKW. BoccTa-
HaBamBaeTcs Aobblva HedpTH Ha wenbde MeKcmKaH-
CKOro 3a/11Ba Noc/sie TPONUYECcKoro wropma «Jimy».

CratuctTMka cerogHa: BenukobputaHua -
NPOMMNPOU3BOACTBO M MPOM3BOACTBO B 0b6pabaTbl-
Balowen npombliwneHHoctn (12.30); FepmaHua —
npomnpownssoacteo (14.30); CLLUA - otyetr ®PC CLUA
«bexeBana KHura» (22.00).

KoHcmumyuyuoHHsiii cyd lepmaHuu paccmom-
pum 3aKOHHOCM®b 8bl0eneHusa PUHAHCo80U nomouu
Mpeyuu (oxcudaemca e 12:00 McK). Mocne gbiHeceHUs
peweHuUa naaHupyemcsa eeicmyrnsaeHue Mepkerneo.
Cmamucmuka no peiHKy mpyda e CLUA ssnsemcs
Haubonee e6axHbIM b70KOM UHGoOpMayuu nepeod
3acedaHuem @PC. Yyumeisaa nocnedHue OdHHbIe,
MOMCHO Mpeodnoaoxums, Ymo 80Mpoc O 88e0eHUU
QE3 6ydem paccmampusamscs Ha 3acedaHuu PPC
UMEHHO C MOYKU 3peHUsA BAUAHUA Ha ysesnuveHue
3aHAMocmu. CmopoHHUKU QE3 nonazarom, 4mo
cmumynuposaHue crnpoca b6ydem UHUYUUPOBAMb
pacwupeHue rnpedsiodeHUa U mem CambiM — pocm
3aHAMocmu. llpomueHUKU, cyOA Mo UX U38ECMHbIM
8bICKA3bIBAHUAM 8 fpecce, c4UMArom, 4ymo npeodsoi-
dywue npozpammel bbinu HesghgheKmusHoIMU U O0-
nosHUMesbHele 8AUBAHUA AUWb YCUAAM UHPAAYUIO.
Ce200HAWHUE mopau HA POCCUlCKUX BUPHAX OMU-
daromca No3UMUBHbLIMU, He(hmb pacmem, UeHbl aK-
uuli KomgopmHsi, A3usa mopayemcs 8 CUsbHOM Mt0-
ce.
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‘ [l. PoHAOBbIE PLIHKNK
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2.1. Amepuka & Poccusa
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

O

O

Bl i >




doHpoBble pbIHKKU: A3usa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.3. A3ua
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Pacyetbl: UK «EBpOdUHAHCHI».

N1: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i ©




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.4. NTatnHckaa AmepukKa
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 7
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HedTb Mapku Brent: exxeaHEeBHble AaHHbIE -
nocnefHve Wwectb Hegenb, S/6appens
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru



CbipbeBble PbIHKKU: PbIHOK MeTaN108

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOdUHAHCHI» O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTtorpadumn Ha TUTYNbHOI cTpaHULe 0630pa:
http://www.cbsnews.com
(odunumnanbHbiii caint CBSNews).
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bepceHeB EBreHuii MaBnoBUY, aypektop AenapTameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTaMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l.moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTHK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEHKO AHTOH OneroBuY, aHannTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKumnoHepHoe O6wecteo «MK «kEBPOPUHAHCHI»
AHanUTUYECKUii oTaen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockBa,

LLlabonosKa, .10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepsKaLlanca B HeM MHOOPMALLMA ABASETCA UCKAUUTENBHOM cobcTBEHHOCTBIO MK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMPOBaHMe, BOCMPOU3BEAEHUNE U PacNpPOCTpaHeHe AaHHOW MHGopmaLumm 6e3 nncbMeHHoro paspelenmns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKoM-Mb0o OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCAEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHOpPMaLMK, comepsKallerics B AaHHOM aHannTuyeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTENIbHO MOJIHOTBI U
[OCTOBEPHOCTU NPUBELEHHON B HacTOALLEM OTYeTe MHGOPMaLUMK. HacToALMIA OTYET COCTaB/IEH Ha OCHOBE MHbOPMALLMK, NOAYYEHHOM
13 odULMANbHBIX UCTOYHMKOB, HAAEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LEeNpPU3HaHHbI. Bca MHPopmaLums, cogepKallasnca B JaHHOM
OTYETE, HU NPU KAKUX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPEAJ/IONKEHNE U PEKOMEHAALMA K NMOKYMNKE UM MPOAAXKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obelwaHnii OTHOCUTENbHO ByAYLMX U3MEHEHWUIA HA PbIHKE LeHHbIX Bymar u AeMCcTBUA SMUTEH-
TOB [AaHHbIX LLeHHbIX Bymar. 3a nocnescTsuMa NtobObIX pelleHni, NPUHATbIX Ha OCHOBe HacToAwero otyeta, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTU He HeceT.




