ceHTAbpa 2011
exepHeBHbIN 0630p

HOBOCTHU

MTC
MTC otumtanack 3a nepsoe nonyrogve 2011 r.
>>> cTp. 3

BALUKUP3HEPIO
BaLLK1paHEpro yBenMunno YncTyio npubbiib nNo
MC®O B I nonyrogmmn Ha 40% >>> cTp. 3

BAJNTTUKA
KoHBEpTaLUMs MPUBUIErMPOBaHHbIX aKLMA KOMMNa-
HUW B OObIKHOBEHHbIE. >>> CTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHMe
Py6./USD 29.61 0.91%
Py6./EUR 41.68 0.47%

HedT1b

3akpbiTne

Urals Med., $/6app. 113.7 2.16%

Metannbi
3aKpbiTne
AnoMuUHWIA, $/TOHHA 2346.0 -0.74%
Meppb, $/TOoHHa 8919.5 -0.17%
Hukenb, $/ToHHa 20625.0 -1.93%
3onoTo, $/yHums 1895.0 0. %
MnaTtuHa, $/yHuus 1866 -0.32%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb
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UHpekcobl
3akpbiTne

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

1618.63
1499.70
11139.30
2473.83
5156.84
5193.97
1165.24

BO BTOPHUK POCCUIACKUI PbIHOK @KL HEMHO-
ro nogpoc. Haekc MMBB npubasun 0,46%

1 BNIOTHYIO Npubnmsuncs k otmetke B 1500
nyHkToB. MiHaekc PTC Bbipoc Ha 0,1%, Beuep-
Has ceccus npuHecna ewe 0,36%...

>>> cTp. 2

AAP (JloHaoH)

3akpbiTue

U3meHeHune

A®K Cucrema
BTB
FMKHopHuk
Fasnpom
Nykoiin
HJIMK
Monroc3onoro
Pyclmapo

(USD)
0.918
0.002

238
5.645
58.05
2.745
61.88
0.041

0.06%
1.08%
-0.88%
-1.57%
0.96%
-0.04%
-0.19%
1.83%
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3HaueHue N3meHeHne

NHpekc PTC 1619 0.1 %
06bem Topros PTC 477  MIH. ponn.

O6bem Topros MMBB 1912 w™mnH. gonn.

JIMAEPLI NOBbLILWWEHUA/
NMOHWXKEHUA B MMBbB

HYTPUHBECTXONIAUHT 9.98%
oM3 8.75%
Tam6oBckas CBLIT. KOMN., NP, 8.68%
c-epMoEauepmesm, np. | “579%
Honropo%oﬁnsuepmﬁhm np. -6.79%
Tonu{an pacnpeRenuT. kKomn., AP, | g 350,
HOBropoRo6naHeprocteIT | -9.990/
3aBOJsKCKHIA MOTOPHBIN 3-A, Np. -10.71%

-11% -6% -1% 4% 9% 14% 19%

JIMAEPLI NOBbLILWWEHUA/
MOHWXKXEHUA B PTC

CeBepcTanb
3.07%

Pycfmapo ‘ 2.78%

BTB ‘ 2.36%

CypryTHedireras, np. ‘ 2.26%

HK NyKOin ‘ 1.95%

PocrenexE -0.2%
T%H edpTb | -0.6%
Fasnpom -0.79%

-1% -1% % 1% 1% 2% 2% 3% 3% 4% 4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Bo BTOPHUK POCCUICKUI PbIHOK akLumii HeMHoro nogpoc. MHaekc MMBB npu6asun 0,46%
1 BNAOTHYIO Npnbnuanncs Kk otMeTke B 1500 nyHkTOoB. MHAekc PTC Beipoc Ha 0,1%,
BeyepHss ceccus npuHecna ewe 0,36%.

AMepuKaHLbl BYEpa OTbIrpblBaan UTOrK BbIOOPOB B [epMaHum, NOCTaBMBLLKE MOA BONPOC
CKOpOe pa3pelleHne A0NroBbIX Npobnem cTpaH EBpo30oHbI. Beaylume MHAEKChbI CHU3UANCH
Ha 0,3-0,9%.

EBpona Bo BTOPHWK NPOAO/KMa CHWKeHUe. CBOAHbIN MHAEKC NPEAnpUsSTUIA permoHa
Stoxx 600 ynan ao MuHumMyma c monst 2009 r. Cratuctuka n3 FrepMaHum NpoAEMOHCTPU-
poBana yxyzleHue COCTOSIHWSI eBPOMeCKON SKOHOMUKM — 3aKasbl MPOMIPEANPUSTUIA
ynanau B utone Bbille 0XXnAaHuii - Ha 2,8%. CTataaHHble u3 CLUA, HanpoTue, 06paaoBanm
MHBECTOPOB 1 caepxanu nageHue: nigekc ISM Non-Manufacturing ysenvuuncs B aBryc-
Te ¢ 52,7 po 53,3 nyHKTOB.

A3us pacTeT. ocsie NpoAo/MKABLIErocs B TEYEHWE TPEX TOProBbIX CECCUIA CHUXKEHMS]
nokasatenb P/E koMnaHuii nHaekca MSCI Asia Pacific goctur MuHmuMyma c 2008 r. dop-
MasibHbIM MOBOAOM AJ1st POCTa CTasl U OTCKOK B BastoTHOM nape USD/JPY.

HedTb Brent TopryeTcs B paiioHe $113,3. ®btouepc Ha S&P 500 gopoxaeT Ha 0,7%.
Poccuiickuin pbIHOK akLMiA OTKPOETCSt Ha MOJNIOXUTENbHOW TEPPUTOPUM, NMPUYEM MONOXKU-
TeNbHbIW 3N B MEPBYIO MUHYTY TOProB MOXET A0CTMYb 1%.

e 12:30 Benukobputanus: MNMpoMbllLIEHHOE NPOU3BOACTBO B MioNe

e 14:00 M'epMaHnus: MNMpoMBbILLIEHHOE NPON3BOACTBO B MiONe

e 15:00 CLUA: MHAeKC nnoTevyHoro pbiHKa 3a HeAenio

e 15:45 CLUA: MiHaekc conocTaBnMbIX NPOAAXK B PO3HUYHBIX CETSAX 32 HEAENo

e 22:00 CLUA: Beige Book m

Uctounuk: UK dHeprokanurtan
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MTC MTC OTYUTAJIACb 3A NEPBOE NOJIYITOAUE 2011 T.

Yuncras npmbbiib KOMNaHUKM Bblpocia Ha 2,6%, coctaBuB $367 MnH. Pe3ynbTaT okasancs
HECKOJbKO XYXXe CpefHEPbIHOYHbIX 0XUAAHWIA. KOHCEHCyC NporHo3 no npubbinv npeano-
naran 9%-Hblii pOCT NokasaTersisi.

Bbipyuka MTC nosbicvnack Ha 12,8% - go 3,128 mnpa., 4TO COOTBETCTBYET OXMAAHUAM.
MNoka3zaTens OIBDA BbIpOC Aaxe HECKOsbKO fydllie nporHo3a — Ha 5,2% po $1,3 mnpa.
Mapxa no OIBDA coctaBuna 41,6%.

MporHo3bl Mo peHTabenbHOCTM 6u3Heca B KOMMaHUM OblIM MEpPecMOTpeHbl B CTOPOHY
BO3MOXHOIO MOHWKEHWs. Mapxa OXUAaeTcst Mo uToram roga He Hibke 40%. OCHOBHO
MPUYMHON CHUXKEHUSI MPOTrHO3a PeHTabeNbHOCTY Ha3biBAETCSl YMEHbLLEHUE EXEMECSUHbIX
npoaax SIM-kapT Ha 25%, 3admkcmposaHHoe B I kB. 2011 r. 1 CNOXHOCTb MPOrHO3MPOBa-
HYS NoKasaTens Ha anpesb-MioHb. |

BALUKUPOHEPIO YBEJ/INYUJ10 YNCTYHO NPUBLIJ1Ib MO MC®O
BALIKUPIHEPTO B I NoJZivroaoun HA 40%

BalukmpaHepro ysennumnno ymctyto npmbbinb no MCOO B I nonyroamn 2011 roaa Ha 40%
Mo CPaBHEHWIO C aHaNOrM4YHbIM MEPUOAOM MpoLoro roga, Ao 3,3 mnpa. pyb. Beipyuka
KOMMaHuKn 3a 6 Mecaues 2011 roga cHu3wunack Ha 6% u coctasuna 29,385 mnpa. py6.
OnepaumnoHHas npvbbinb noBbicunack Ha 24%, no 3,89 mnpa. py6. OIBDA yBenuuunach
Ha 16%, po 5,63 mnpa. pyb.

BbipaboTka anekTpoaHepru balukvpaHepro 3a wecTb Mecsaues 2011 r. coctasuna 11 476
MAH. KBT.Y, yBennumBLUKCb Ha 4,3%. OTNyCK Tenna He U3MEHWNCS MO CPaBHEHUIO C Npo-
LUIbIM FOLOM M OCTancs Ha yposHe 13 956 Toic. kan. CornacHo nporHo3am balukupaHep-
ro, no utoram 2011 r. duHaHCOBbIE pe3ynbTaTbl KOMMaHUM AOMKHbI MPEB30MTH MoKa3a-
TENU MPOLLJIOro roAa Mpu pacTyluell AMHAMKUKE LieH Ha OMTOBOM PbIHKE 3MEKTPO3HEPT UM
1 mowHoct (OPOM).m

KOHBEPTALIMS1 NPUBUJIETMPOBAHHbIX AKLIMIA KOMMAHWUM B
BAJITUKA OBbIKHOBEHHDBIE.

1 ceHT6psa Ha BHeoYepeaHOM COBpaHMM aKLMOHEPOB KOMMaHWN 6biN10 MPUHSATO peLleHne
0 KOHBEPTaUMW NPUBUIIErMPOBAHHBIX akUMi banTuku B 06blikHOBEHHbIE. OfHa npvBwune-
rmpoBaHHas akumsa Tvna A 6yaet obMeHnBaTbCs Ha OAHY OObIKHOBEHHYIO akumio. KoH-
BepTauus NpoOBOAMUTCS ANS ONTUMU3ALIMKM CTPYKTYPbl aKLIMOHEPHOrO KanvTana v nosbilue-
HUIO IMKBUAHOCTU KOMMaHWW. Ha AaHHbIA MOMEHT B obpalleHun HaxoasTes 151 714 594
06bIKHOBEHHbIX aKkumuii 1 12 326 570 npuBUMErMpoBaHHbIX akuui Tuna “A” HOMWUHaNbHON
cTonMocTbio 1 pybnb kaxpaas. MNpoLecc KOHBEPTaLMM MOXET 3aHATb A0 6 MecsLeB. |
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KANIEHBAPb NPEACTOSALLNX COBbITUN

7 ceHTa6ps 07:00 SinoHusi: Kntouwesasi cTaBka baHka SAnoHun Ha ceHTAa6pb

7 ceHTa6ps 12:30 Benukobputanus: MNpoM. Npon3BoACTBO B Mione

7 ceHTa6ps 14:00 l'epmanus: NpoM. NPOU3BOACTBO B MioNe

7 ceHTa6ps 15:00 CLUA: MHAEKC MMoTeYHOro pblHKa 3a Heaesnto

7 ceHTa6ps 15:45 CLUA: MHaeKc conocTaBuMbIX NPOAAXK B PO3HUYHBIX CETSAX 3@ HEAENo

7 ceHTa6ps 23:00 CLUA: MpUTOK MHOCTPAHHOrO KanuTana

7 ceHTa6ps Vimpelcom: ny6nvkaumsi hbMHaHCOBO OTYETHOCTM 3a 2 KB. MOArOTOB/eHHON no US GAAP
8 ceHTa6pa 00:00 CLUA: Beictynnenuve npesungeHta ®Pb CaH-OpaHumcko k. Yunbsmca

8 ceHTa6pa 00:30 CLUA: API 3anacel HedTv 3a Heaento

8 ceHTa6pa 03:50 SINOHMSA: YnCTble BNOXEHNS HEPE3NAEHTOB B SNMOHCKME aKLuuK 3a HEAENto
8 ceHTa6pa 03:50 SInoHMs: YnCTble BNOXEHNS HEPE3NMAEHTOB B ANOHCKVE 0bnMraummn 3a Heaenio
8 ceHTa6pa 05:00 HOxHasa Kopes: Kntouesas ctaBka LieHTpanbHoro 6aHkaHa ceHTs6pb

8 ceHTa6pa 09:00 SAnoHus: NHAEKC SKOHOMUYECKON OLIEHKM OTPAcieBbIX SKCMEPTOB 3a aBrycT
8 ceHTa6pa 10:00 FepMaHus: ToproB.biit 6anaHc 3a utonb

8 ceHTa6pa 10:45 ®paHuusi: Toprosblit 6anaHc 3a uionb

8 ceHTa6pa 15:00 Benunkobputanus: Knouesas crtaska baHka AHMIMKM Ha ceHTA6pb

8 ceHTa6ps 15:45 KnyeBas ctaBka ELIb Ha ceHTs6pb

8 ceHTa6pa 16:30 CLUA: Yucno obpalleHwnii 3a nocobuem no 6e3pabotuLie 3a Hegento

8 ceHTa6pa 16:30 CLUA: ToproBblit 6anaHc 3a utonb

8 ceHTa6pa 19:00 CLUA: EIA 3anacbl HedTh 3a Hepenio

8 ceHTa6pa CLUA: Bbictynnenue B. O6ambl nepen koHrpeccom CLUIA

8 ceHTa6pa 21:00 CLUA: Beictynnenue b. bepHaHke B MuHHeanonvce

8 ceHTa6pa P®: O61bEM 3010TOBaNOTHLIX pe3epBOB

9 ceHTA6pA 03:50 SinoHus: BBIM 3a 2 k..

9 ceHTS6pA 05:30 Kutait: WML, 3a aBryct

9 ceHTA6pA 05:30 KuTaii: MpoM. Npou3BOACTBO B aBrycre

9 ceHTA6pA 10:00 l'epmanus: WML, 3a asBrycr

9 ceHTA6pA 12:00 WUtanuns: BBl 3a 2 k..

9 ceHTA6pA 12:30 BenukobpuTaHus: Toprosblii 6anaHc 3a miosnb

9 ceHTA6pA 12:30 BenukobpuTaHusi: VIHOeKC LieH npousBoauTeneli 3a aBryct

9 ceHTA6pA P®: O6bEM aeHexHoM 6a3bl

10 ceHTs6ps Kwvtaii: ToproBbiit 6anaHc 3a aBrycrt
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



