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O030p ppIHKa U IPOTrHO3

Bo BTOpHMK B cekTOpe ronybbix dueKk He CNOXWI0Cb eANHOM AMHAMUKKN ABWMXEHUs ueH. B nepsoi nmonosuHe
OHSA Habnoaanocb NOBbIWEHME MO MHOTMM BbICOKONIMKBUAHBIM ByMaram — Tpenaepbl Ha pOCCMACKUX MiowaaKax,
BCNen 3a CBOMMU €BPOMNENCKMMM KosieraMm, CKOppPeKTUpPOBaan KOTUPOBKM MNOCE N36bITOUHOM KOPPEKLMN BHU3,
HabnoaaBwercs agHem paHee. OAHakKo BO BTOPOM MOJIOBMHE [AHA BHOBb Hadanu MOSABAATbCSA MNPOAAXMU.
MepcnekTMBbl pa3peleHus AONroBbix npobneM B €BPO30HE OCTAlTCA HeonpeAeneHHbIMW, OKa3blBas
cAepXuBarLlee BWSIHME Ha CMpoOC Ha pbiHKax akuuin. Kpome toro, B NepMaHuun 6binm ony6nimkoBaHbl cnabble
OaHHble MO 3akasam npomnpeanpuaTuii. B ntore Meuen (MTLR) m MTC (MTSS) notepsinn no 2.2%, [asnpom
(GAZP) v Nonumetann (PMTL) - no 1.0%. Mexay Tem akummn BTBE (VTBR) nogopoxanu Ha 2.3%, HopHukens
(GMKN) - Ha 1.6%, THK-BP XonauHra (TNBP) — Ha 1.5%, Nykonna (LKOH) - Ha 1.4%, Pyclmapo (HYDR) - Ha
1.3%.

Bo BTOpOM 3WWenoHe, Kak M B cekTope ronybbix dwuek, Habnwoaanocb pasHOHANpaB/ieHHOE ABMKEHUE LEeH.
O6blkHOBEHHbIE akumu MaragaHaHepro (MAGE) Ha MMBB nogopoxanu Ha 20.0%, Kanyxckoin c6biToBOW
koMmnaHum (KLSB) - Ha 17.4%. Tem BpeMeHeM 06blKHOBeHHble akumu MeTepbyprckon cOHbLITOBOM KOMMAHMK
(PBSB) nogewesenn Ha 6.5%, BCMMO-Asucma (VSMO) - Ha 5.3%.

®oHpoBble uHAekcbl CLUA notepsann 0.3% - 0.9%, dbriovepcbl Ha uHaekcobl CLUA ToprykoTcs B nJtoce.
EBponerickne MHAEKChI B CpeAHEM MOHU3WINCBL, MO a3naTcknM HabnoaaeTcs NoBbILWEHME.

CerogHa BO3MOXHO MnoBblWeHWe. Hanbonee BaxHbIM cobbiTeM Ana HOHAOBbLIX PbIHKOB Ha 3TOW HeAene MOXeT
ctatb obpauweHne npesmgeHTa CLUA K KOHrpeccy - oXuaaHus o6bsBNEeHUS HOBbIX CTUMYUPYOLWMX Mep Yyxe
celyac cnocobCTBYIOT ynyuleHnto 06CTaHOBKM Ha pbiHKax. Mo HekoTopbiM coobuweHnam, b. Obama npeanoxut
niaaH no cosgaHuio paboumx MecT U MHBECTUUMSAM B MHMPACTPYKTypy, obwmnii 06beM naketa CTUMYNMpOBaHUS
3KOHOMWKM oueHmBaeTca B $300 mnpa. Mexay TeM AaHHble TEXHUYECKOrOo aHanm3a yKasbiBaloT Ha COXpaHeHue
PUCKOB BO30OHOBNEHUS KOppeKuMn BHM3 No uHaekcy PTC m otaenbHbiM 6ymaram - 06 yCTOMYMBOM pocTe
rOBOpPUTb NPEXAEBPEMEHHO.

AHTOH Crapyes, BegyLmi aHaInTHK
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AHa/MTUKN.

AHTOH CrapueB [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [31eKTposHepreTuka]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHbopmaumn komnaHuna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJIMA" He npuHMMaeT KakKoM-TMbo OTBETCTBEHHOCTW B OTHOWeEHMW yb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHUM UCMOMb30BaHMS MHMDOPMaLMK, CoOAepXKaLLencs B HacTosweM ob3ope.



