NUORN

TRA DE 06 ceHTAbpa 2011 .
INVEST E)xegHeBHbIV aHaAUTUUYECKNA 0630p.

«Mepenonox Ha  BaNOTHbIX  PbIHKax:
MoHeTapHble Bnactu LlUseiiuapum nocraBuau wnarbaym Ha nytu
HEKOHTPO/IMPYEMOTO YKpenieHUs WBenLapcKoro ppaHka».




CeroaHs yTpoM Ha MMPOBbIX BaJIIOTHbIX PbIHKAX MPOU30LLIN CU/IbHbIE ABUMKEHUA B OCHOBHbIX Ba/IlOTHbIX
napax. lpuunHoOl nepenonoxa cTano 3aaABneHue LeHTpanbHoro 6aHka Lsekuapumn (SNB) 06
YCTAHOB/MIEHWM MaKCMManbHOro nopora B naputeTe espo/¢paHK Ha yposHe B 1.20 WwBeilUapPCKOro
¢dpaHKa 3a ogMH eBpo. MoHeTapHble BAacTU ANbNUNCKOM pecnybnKK, YKa3aB B CBOEM CTEMTMEHTEe Ha
OCTpYl0 Yrpo3y LWWBENLAPCKON 3SKOHOMUKE U PUCKU aednsaumM CcO CTOPOHbI, Kak 6Obl1o CcKasaHo
“MaccMBHOM MepeoueHEHHOCTU” HauMOoHa/IbHOM BantoTbl, noobelwann ypepkusatb 0603HaYEHHbIM
npesen CTOMMOCTU ¢paHKa M FrOTOBbl CKYMaTb MHOCTPAHHYHO Ba/ItOTYy B HEOrPaHWYEHHbIX KOMYeCcTBax
npv MNONbITKAX CNEKYNAHTOB YKpenuTb ¢paHK Bblle 3Toro ypoBHA. Cpa3sy nocne coobueHna ot SNB
KOTMPOBKM LIBEWLLAPCKON BantoThl, ewWwé yTpom Haxoamslimecs B paoHe 1.11 3a eBpo, B TeyeHMe Yaca
PYXHYAN Ha 9-Tb GUryp M ceiyac pacnoNoXMAUCE NPUMEPHO Ha MOAPUIYpbl Bbllle YCTAaHOBAEHHOM
nnadku 8 1.20. Moxoskue ABuMKeHus Habnoganncb B nape gonnap/¢paHk. LUseinuapckasa Banota K
pafocTM CbipOBapoB M LUOKONaTbe cAasna 3enéHOM HanumdyHoctu 6e3 6oa cpasy 6-Tb  ¢uryp,
NpPoBaAUBLUNCL A0 YPOBHA B 85 caHTMMOB 3a fonnap.

Lseruapues, A0BEAEHHLIX A0 OTYasiHbSA Ta/JONUPYIOLWMM YKpPEenjIeHMeM HaUMOHA/NbHOM BastOThI,
MOHATb MOXHO. Bcero 3a rog ToBapbl nog, mapkoit made in Swiss OT CbIpoB L0 YacoB NOA0POXKaNM bonee
yem Ha 30% ¥ Npou3BOAUTENAM, YTODbI COXPAHWUTL 3a COBOI A0/0 PbIHKA NPUXOAMIOCH NMPOAABATL UX
YyTb M He no cebecTtoMmocTM. COOTBETCTBEHHO KOMMaHWW, JIMIUMBLUMCL MPUObLIEN, nepecTaBaau
NAaTUTb Ha/oTK, U NOCTYNJIEHNA B BIOAMKET WBENLLAPCKOW KOHdeaepauun BbiCbixaan Ha rnasax. bonee
TOro, MOTOK TypucToB M3 Esponbl M CLUA, paHee MPUMHOCKMBLUMI B KasHy ajbMUIACKON pecnybanKku
MHOTOMU/IIMAPAHbIE AOXOAbl, MPEBPATUICA B TOHKUIA pyyeir u3-3a J0porosusHbl dppaHKa. Joaro Tak
NPOAO/IKATLCA HE MOI/I0 M, MOYYBCTBOBAB HApacTaloWMi ryn HeLOBOMLCTBA BCeX C/OEB GuUsHeca,
MOHETAapHble B/IACTU OT 3MU30ANYECKMX WHTEPBEHLMI MEPELUIN K arpecCMBHLIM LEeNCTBUAM, YKECTKO
3apUKCMPOBAB YPOBEHb, BbiLLE KOTOPOTO YKPENAATLCA GPaHKy He NO3BOJIAT.

PoBHO Hepento Hasag A npeaynpexian B CBOEM CTaTbe O HayaBLUEMCA MCXOAe CMeKyAAHTOB U3
WwBelLapckoro dpaHKa 1 BOT Tenepb UX NONPOCUAM OTTYAa YKe oduumanbHo. Ho, Kak M3BECTHO, CBATO
MeCTO MycTo He 6blBaeT W, MO BCEW BUAMMOCTM, UX B30Pbl YCTPEMJIEHbI Tenepb Ha A0ANap, N0 TOMY
NPUHUMNY, YTO W3 HECKO/AbKMX 30/ BblOMpalOT HaumeHbwee. [lpelid B CTOpOHY Aonnapa 6yaet
YCUAUBATLCA MO Mepe TOro, KaK HapacTaeT HanpsaEeHHOCTb B 30He eBpo. Hemeukuin anekTopaT
nepectaér [0BepATb KaHLU/epy, NbiTaloLemMyca B3Ba/iMTb Ha Meyn OtoprepoB OCHOBHYIO TAMXKECTb
pacxoA08B No cnaceHuto oT 6aHKpoTCTBa Mpeumnm u NPoUnx cTpaH KHOoW EBponbl. MapTua XpUcTUaHCKMX
[,EeMOKpPaToB, KOTOPYO BO3r/naBaseT KaHuep AHrena MepKkenb, B MUHYBLLEE BOCKpPECeHbe npourpasna
3emesibHble BblbOpbl faxe Ha eé manol poauHe B MekneHbypre. A B KOHUE NPOLUIOWA HeAenu rpynna
akcneptoB oT EBpocotosa n MB® nokuHyna peuma, Tak U He MPUHAB pelweHna O NpeaocTaBieHnmn
oyepeAHOro TpaHLWA Ha MoraweHWe CyBEepPeHHbIX AOATOBbIX 006A3aTeNbCTB, KOrAa BbIACHWAOCH, YTO
6togKeTHbIN geduunt 3Toro roga 6yaet Kak MUHUMYM Ha 1% 6osblie paHee 3an/JaHWMPOBAHHOIO
ypoBHsA B 7,6% oT pasmepos BBI1. Ecau ke INpeuns [o cepeamHbl CEHTAOPA HE NOAYYUT NopAaKa 8 Mapa,.
€Bpo, TO el nonpocTy Heyem ByaeT pacniaunMBaTbCcA MO A0AraM U AedONT MOMKET HaACTyNUTb Y¥Ke BO
BTOpPOM MonosuHe mecAua. Ha stom GoHe eBpoO B NPOTUBOCTOAHUWU C AONNAPOM NOTEPAN 3a HeAento
OKO/IO NATM GUryp M ceityac TOpryetca B palioHe MCUXo/orMyeckoro yposHa B $1.40 3a eguHuuy
€BPOMenCcKoi BamoTbl. Kak MHe npeacTasaseTca BbiIxoa u3 ananasoHa $1.40-45.50 B nape espo/monnap
MOMeT C/IYYUTLCA YXKe B YeTBepr nocse oyepegHoro 3aceganuna EUB, ecnn XKan-Knog Tpuwe He caenaet
HAaMEKOB Ha Y)KeCcTOYeHWe MOHEeTapHOM MONMTMKM Ha nocnegHem nof ero npeacenatesibCTBOM
3acejaHMM YNpaBAAOLLMX B OKTABpe.
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