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PbIHOK akuun

NHOEKC MMBB W LIEHA HE®TU
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McmoyHuk: Bloomberg

MWPOBbIE PbIHKA
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NYUWAA / XyJWAA OUHAMUKA 3A HEQENIO

BYMATU WNHOEKCHI
Nupekc MMBB Nupekc MMBB -
MeTan. v ropHogo6. = 4.5%
PocTenekom Hedrb 1 ras 5.7%
NuTep PAO Tenekombl
TpaHcnopT 8.2%
asnpom durHaHCHI 4.7%
OHepreTuka 5.2%

McemoyHuk: Bloomberg
COBbITNA HEQENN:
06.09 —MHpeke ISM HenpombiwneHHoro cektopa CLUA, dabpuyHbie
3aka3bl B [epmaHun.
07.09- lNMpombliLLneHHoe Npon3BoACTBO B MepMaHuu.

08.09 — Toprosebiii 6anaHc 1 onToBble 3anackl B CLUA. 3aceaaHve
BaHka AHrnum n ELIB.

OB30P PbIHKA AKLIAM

3anBneHve bepHaHke B NPOLLNYIO NATHWLY NOHPABUIOCh Y4aCTHUKaM
TOProB, 1 Ha aTom no3unTtuee nHaekc S&P500 B nepBbie ABa OHA TOPros
npu6aeun okono 4%. O4eBMAHO, YTO BCEOOLLMIN NO3UTUB NEPEKVNHYICS
1 Ha OTeYeCTBEHHbIN PLIHOK, B pe3yrnbTaTe Yero B cpedy nHaekc MMBB
BnepBble C Ha4Yana asrycra 3akpbincs soiwe 1540. OgHako BO BTOpON
NosioBMHE HEAEnu Cryyuncsi NPOrHo3vpyemblii oTkaT Ha3aa. He
NoBnusina Ha 3710 M NO3UTUBHAS MaKpO3IKOHOMMYECKasi CTaTUCTUKA B
yeTBepr. Tem He MeHee No utoram Hegenu nHaekc MMBB npubasun
okono 4%.

PEKOMEHIALIN U KPATKOCPOYHbIN MPOrHO3

MATHWYHBIE AaHHbIE No 6e3paboTuLe CUNbHO He MOHPaBUIUCL PbIHKY, U
noHeaeNbHUK Mbl HAYHEM C NageHus. TeM He MeHee 13-3a TOro, YTO
cnegywowlas Hegens HadHeTcs ¢ BbixogHoro B CLUA, cunbHoro
OBWKEHWS XaaTb He npuxoamtcs. MNnoc kK aTOMy €ANHCTBEHHBIM AHEM,
koraa B CLUA BbIiAeT X0Tb Kakas-nvbo 3Haummasi MakpoaKoHOMMUYecKasi
cratucTuka, byaet yetsepr. Takum obpasom, crneaytolasi Hegens
obellaeT 6bITb Bonee crnokoriHom, Tem Gonee YTO B YeTBepr nepes
KoHrpeccom Oyzaet BbicTynate Obama, 1, ckopee BCero, y4acTHUKN
TOProB B OXWAaHWU 3Toro ByayT BO3AEpKMBATLCS OT NPUHSTUS
Cepbe3HbIX pPeLLEeHUN.
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Obectso ¢ orp:
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. TUUEH3Ns Ha OCYLLECTBNEHUe AGSTENLHOCTA MO YNPaBNeHMo LienHsMu Gymaramu Ne 077-08158-001000, ewigaa GCOP Poccun 30 HosGpa 2004 roaa, Ges orpaHueHs cpoka AEMCTBUA.
KpYra nULL W He UMeeT Lenbio peknamy,
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NpU NpUHsTAN 0 PeLEHNS! 1 He AaeT rapaHTHil uni 8  nony
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