OTKpbITOE AKLMOHepHoe ObLecTBo
"MHBecTMUMOHHAA KomnaHua "EBpoduHaHCb!"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHabHbI)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

E)xeaHeBHbIX 0630p

%gzg 12 750
e 12 500

12 250
1280 12000
1250 11750
1220 11500
1190 11250
1160 11000
1130 10750

10500

MWHBECTULMOHHAA KOMIMAHWUA

EBPO@®NHAHCDI

COAEPXXAHUE
|. EXXeAHEBHBIN KOMMEHTAPUM w.vvveveeeeeeriiiieeeeeeeeeanns

1730 1
1700
1670 17

Bepcna 2011-09-06

MOCKBA




E}XepHEeBHbIA KOMMEeHTapui

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

LWWA. BuprkeBble TOprM B NOHeAEeNbHUK He
npoBOAUNCL B CBA3M C NpPasgHUKOM —
OHem Tpyaa. Bo BTOPHMK ¢bloyepcbl Ha amepuKaH-
CKMEe MHAEKCbI NPOAO/IKAOT TOProeaTbca B "MuHyce".

Poccua. TMpoponkanucb Npofaku, OUpHKM
3aKpbliMcb B MuHyce: MMBB=1,52%, PTC=2,43%,
KOTUPOBKU ronybbix Ppuwek cHu3naucb Ha 1-3%. OT-
puuaTenbHOMYy TpPeHAy CnocobCTBOBANO CHUMXeEHME
LeH Ha HedTb. PacTeT yaenbHbI BEC KPYMHbIX 6aHKOB
B aKTMBax BaHKOBCKOWM CMCTEMbI, ceiyac OH COCTaBAsA-
et 49%. baHk Poccum oTmevaeT, YTo 3TO He ABAsEeTCA
KPUTUYECKMM MNOKa3aTenem Mo MeXAYHapoAHbIM
CTaHAAPTaM YPOBHA KOHLEHTPauuMm HaHKOBCKOM aen-
TeNbHOCTU. MUHOUH npoBedeT ayKUMOH NO pa3me-
WeHnto Ha 6aHKOBCKMUX [Aeno3vTax BPEMEHHO CBO-
604HbIX cpeacTs denepancHOro bogKeTa Ha cymmy
no 10 mnpa. pyb., BO3BpaT AeNO3UTOB — 5 OKTAbpA,
MUHUMaNIbHAA cTaBKa 4,05% rogosbix. K HacToAwemy
BpeMeHM Ha Aenosutax B DOaHKax yxke pasmelLeHo
648,82 mnpga,. pyb.

EBpona. Mo utoram gHs 6upKesble MHAEKCHI
HaxoaMancb B KpacHoi 3oHe: FTSE100 — 3,58%,
DAX30 — 5,28%, CAC40 — 4,73%. NHBecTopbl NpoAon-
ann pearnpoBaTtb Ha m3sectne m3 CLUA o6 ucke K
6aHKam, BKAtOYas esponeinckne. CHUKEHUE KoTupo-
BOK WX aKuuih 6bino 3HaumTenbHbiM: Royal Bank of
Scotland Ha 12,32%, Societe Generale - Ha 8,64%,
Deutsche Bank - Ha 7,81%, Barclays - Ha 6,69%. Mpo-
6nembl A. MepKesb Ha perMoHanbHbIX Bblbopax Tak-
e cnocobcTBoBanu npoaarkam. baHKk Mpeuun o6ba-
Bun 06 OKasaHUM upesBblyaitHOK ¢UHaAHCOBOMW no-
MOLWM CcTabUMbHBIM W KpeguTocnocobHbIM, HO Ha
OaHHbIA MOMEHT HENMKBUAHBIM rpedyecknm BaHkam.
Mocne TOro, Kak cama cTpaHa OKasanacb B 3aTpygHe-
HUK, ee BaHKU NNLLINMANCE BO3MOMKHOCTM MOMONHATb
JNIMKBUAHOCTb U3-3a pybexka 1 cTann NOAHOCTbIO 3aBU-
cetb oT ELUB. nAa ynyyweHma coctosHMA 6aHKK cTanm
npuberatb K cavaHuam (EBpoduHaHCLI Nucanm o
camaHum  Eurobank u Alpha Bank). O6bem po3Huu-
HbIX NPOAAXK B 30He eBpPO 3a mecAL, Bblpoc Ha 0,2%
(oxkupaHua - Hynesble), B 27 cTpaHax EC - Ha 0,3%.
Mo oTAaenbHbIM CTPaHam PO3HWYHbIE NpoAaXku H6ob-
we Bcero Bo3pocaun B Moptyranum (+2,5%), PymbiHMM
(+2,2%) v NatBumn (+1,8%), a cHMU3UAUCL - Ha ManbTe
(-3,4%), B ®uHnaHgum (-1,9) u OAanum (-1,7%). Ucna-
HUA NPUHANA NONPaBKY B KOHCTUTYLIMIO O TOM, YTO K
2020r. pedmunTt brogyKeTa LEeHTpPa, PErMOHOB U KOM-
MYH He [0JiKeH 6bITb Bbiwe 0,4% BHYTPEHHEro Baso-
BOro NpoAyKTa. BBegeHvne nonpasku BXoguao B ycio-
Bua ELLB ana ckynku um gonrosbix obasatenbcts Uc-
naHuu.

Fnasa ELb noaaep)Kusaer pacwimpeHue non-
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Homouuit EBponeiickoro ¢poHaa ¢puHaHcoBOI cTa-
6unbHOCTM B noppepke GUHAHCOBOroO CEKTopa M
CYMTaeT, YTO FrONOCOBaHWE B HAaLMOHa/bHbIX Mapna-
MeHTax No 3TOMy BOMPOCY C/leAyeT MPOBECTU Kak
MOMHO CKopee.

A3una. [MoHegeNnbHUK 3aBeplnaca B MUHyce,
NpoAaxmn MNPOAO/IKUANUCE BO BTOPHUK. Mo cocTtos-
HUIO Ha 9.58 McK Bup:KeBble MHAOEKCbI COCTaBUAM:
Nikkei -2,06%, SSE Comp -0,19%, Hang Seng -1,39%,
Kospi -0,96%.

3onoTo. Mpu nagatowmx GOHAOBLIX BUpPKAx
npoaoXKaeT pacTu NpuB/AeKaTeNbHOCTb 30/10Ta. Ha
BYEpPALIHMX TOprax KOTUPOBKM 30/10Ta B MOMEHTE
npesbiwann 1900 gonn./yHuMaA, 4TO CTaso HOBbIM
MCTOPUYECKUM Makcumymom. OduumanbHble cnoTo-
Bble LeHbl Ha_fparoueHHble MeTannbl No uToram
ceccuu B Hbto-MopKe nsmeHnnmcb pasHoHanpasieH-
HO M COCTaBWMAM 3a YHUMIO: Ha 3on10T0 — 1901,3 gonn.,
cepebpo — 42,97 ponn., nnatmHy — 1895 ponn., nan-
nagmn — 768 ponn. CerogHa Ha 8:00 mck ¢bloyepchl
Ha 301070 yKe gocturaam 1903,06 gonn., cepebpo —
43,13 ponn., nnatuHy — 1888 ponn., nannagum —
769,1 ponn.

HedTb npoponkana peweseTb, OTbIrPbIBas
ctatucTnky CLUA no pbiHKY TpyAa U OMaceHusa OTHO-
CUTE/IbHO CHUXEHUA CNPOCA HAa SHEPFOHOCUTENN NP
3amea/IeHUM 3KOHOMMWYECKOr0 poCTa.

OduumanbHan ueHa 6amMKanwmx ¢biovepcos
Ha Brent Ha ICE coctasmna 110,08 gonn./6app. Mo
cocToAHUO Ha 8:00 MCK BTOPHMKA LLEeHbl HEMHOIO
BbIPaBHMBAIOTCA, KOHTPaKT Ha Brent =110,78 gonn./
6app., Ha Light Sweet= 84,12 nonn./6app.

Bo BTOpHUK NOCTynAT HOBble AaHHble: no CLUA
- nHAaekc ISM no ycnyram (18.00 mck), no 30He eBpo -
yTO4YHeHHan oueHka BBM 3a Il keapTan (13.00 mck),
06bem NPOMbIWIEHHbIX 3aKa3oB B lepmaHuM 3a
uions (14.00).

CTaHOBUTCA 0Y€BUAHbBIM, YTO OCHOBHOW J€eHb
TeKywen Heaenm — yeTsepr (ANs POCCUMUCKUX BUpPXK-
nocne 3akpbiTMA): BbicTynaeHne npesngeHTa CLUA
nepeg obenmun nanatamm KoHrpecca, BbICTyn/ieHUe
rnasbl ®PC; 3acegaHua EUB n baHka AHramm no
CTaBKam.

Cyumaem, Ymo OO0 roAssAeHUA UMo208 3Mux
meponpuamuli muposble peIHKU 6y0ym 08u2amocs 8
Heaamuee — Mcuxoa02u4ecKu co30a8asn «0CHOBAHUE»
018 cCmMumMyaupyrowux mep. Xomsa He UCKMAOYEHO,
Ymo UMEHHO OXUOGHUA MOo2ym cmameo MO/0MU-
mesnbHbIM Opalisepom MuUposbIX pbiHKo8. B nocneod-
Huli 0eHb Hedenu nocnedyem Peakyusa Ha rosyveH-
HYI0 UH(opMayuro, xo4emcsa 8epume — 8 MOSOHU-
mesibHOM Kitoye.
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‘ [l. PoHAOBbIE PLIHKNK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

FTSE 100 Index: HegenbHble AaHHbIE -
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McTouHUKM faHHbIx: Bloomberg.

Pacyetbl: UK «EBpOdUHAHCHI».
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i 4




®doHpoBble pbiHKKU: EBpona

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

MIB Index: e)kxegHeBHble AaHHbIE -
nocnegHve wWecTb HeAeNb
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NTatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKA

O

HedTb Mapku Brent: exxeaHEeBHble AaHHbIE -
nocnefHve Wwectb Hegenb, S/6appens
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru



CbipbeBble PbIHKKU: PbIHOK MeTaN108

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

3.3. PbIHOK meTannos
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McToYHMKM AaHHbIX: Bloomberg (LME). O
Pacyetbl: UK «EBpOdUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTtorpadumn Ha TUTYNbHOI cTpaHULe 0630pa:
http://www.cbsnews.com
(odunumnanbHbiii caint CBSNews).
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bepceHeB EBreHuii MaBnoBUY, aypektop AenapTameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTaMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l.moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTHK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEHKO AHTOH OneroBuY, aHannTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKumnoHepHoe O6wecteo «MK «kEBPOPUHAHCHI»
AHanUTUYECKUii oTaen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockBa,

LLlabonosKa, .10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepsKaLlanca B HeM MHOOPMALLMA ABASETCA UCKAUUTENBHOM cobcTBEHHOCTBIO MK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMPOBaHMe, BOCMPOU3BEAEHUNE U PacNpPOCTpaHeHe AaHHOW MHGopmaLumm 6e3 nncbMeHHoro paspelenmns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKoM-Mb0o OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCAEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHOpPMaLMK, comepsKallerics B AaHHOM aHannTuyeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTENIbHO MOJIHOTBI U
[OCTOBEPHOCTU NPUBELEHHON B HacTOALLEM OTYeTe MHGOPMaLUMK. HacToALMIA OTYET COCTaB/IEH Ha OCHOBE MHbOPMALLMK, NOAYYEHHOM
13 odULMANbHBIX UCTOYHMKOB, HAAEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LEeNpPU3HaHHbI. Bca MHPopmaLums, cogepKallasnca B JaHHOM
OTYETE, HU NPU KAKUX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPEAJ/IONKEHNE U PEKOMEHAALMA K NMOKYMNKE UM MPOAAXKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obelwaHnii OTHOCUTENbHO ByAYLMX U3MEHEHWUIA HA PbIHKE LeHHbIX Bymar u AeMCcTBUA SMUTEH-
TOB [AaHHbIX LLeHHbIX Bymar. 3a nocnescTsuMa NtobObIX pelleHni, NPUHATbIX Ha OCHOBe HacToAwero otyeta, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTU He HeceT.




