NHAWKaTOPbI PbIHKA aKLNA

WHBECTULMOHHARA
KOMMAHWA

3akp. Uzm. WUzm.
AeHb, % Hea., %
MMBB 1492,83 -1,52% -1,29%
PTC 1617,01 -2,43% -3,04%
MSCI Russia 836,664 -2,54% -3,48%
MSCI EM 989,60 -3,16% -1,49%
S&P 500 1173,97 0,00% -2,98%
VIX 33,92 0,00% 5,08%
DJ Euro Stoxx 600 235,51 -4,79% -2,63%
FTSE 100 5102,58 -3,58% -0,53%
DAX 30 5246,18 -5,28% -7,48%
NIKKEI 225 8589,66 -2,22% -4,07%
SSE Composite (Ha 09:00 MCK) 2476,76 -0,08% -3,50%
3akp. Uzm. WUzm.
AeHb, 6.0, Heg,, 6.n.
UST 2 YTM, % 0,20 0,00 -0,32
UST 10 YTM, % 1,99 0,00 -26,97
UST 10 - TIPS 10, 6.1. 0,93 0,00 -24,07
iTraxx Crossover Europe 5Y, 6.n. 657,71 50,34 21,23
Russia 30 YTM, % 4,08 0,00 -16,80
Russia 5Y CDS, 6.n. 194,78 0,45 -11,68
Libor 3m USD, % 0,3328 0,22 1,00
Libor 12m USD, % 0,8071 0,38 1,12
USD/RUB NDF 3m, % 4,73 9,00 -3,00
USD/RUB NDF 12m, % 5,13 9,00 0,00
RUB overnight, % 4 25,00 -60,00
Mosprime 3m, % 4,80 1,00 -5,00
3akp. W3m. Uzm.
AeHb, % Hea., %
USD Index 75,22 0,51% 1,96%
EUR/USD 1,4090 -0,80% -2,88%
usD/IPY 76,89 0,16% 0,08%
GBP/USD 1,6112 -0,64% -1,80%
AUD/USD 1,0542 -0,92% -1,07%
USD/CAD 0,9901 0,47% 1,38%
USD/CNY 6,3857 0,06% 0,08%
Kop3uHa (EUR+USD)/RUB 34,93 0,74% 0,85%
USD/RUB LB 28,18 -0,04% 1,39%
EUR/RUB LB 39,89 0,18% -0,84%
3akp. W3m. Uzm.
AeHb, % Hea., %
HedTb WTI, USD/6app. (ICE) #3HAY! #3HAY!
HedTb Brent, USD/6app. (ICE) 110,08 -2,00% -1,61%
Har. ras, USD/BTU (ICE) 3,872 0,00% 0,39%
3021070, USD /yH. 1899,0 0,81% 6,26%
cepebpo, USD /yH. 42,900 -0,69% 5,04%
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MporHos

BTOPHMK POCCUICKME MHAEKCHI HAUMHAIOT Ha HEWTPa/NbHOW TEPPUTOPUKN, OAHAKO B Caydyae
NPOAO/IKEHUA CHUNKEHMA UeH Ha HedTb Brent oxupgaem asuxkeHuns nHpekca MMBE B
paioH 1460 — 1470 nyHKTOB.

PbIHOK aKuui

B noHepenbHUK, 5 ceHTAbpA, HeraTMBHbLIX HOBOCTHOM MOTOK M3 EBPO3OHbI npuBen K
oyepesHOM 3CKanauuu CTPaxoB BbIXOAA [LO/NrOBOrO KpusWca W3-nof KoHTponsa. B
pe3ynbTaTe CHOBA NOJ/1b30BA/IUCb CMPOCOM 3alLUTHbIE aKTUBbI, 30/10TO CeroaHs obHoBnseT
NCTOpUYECKME MaKcUMyMbl Bbilwe 1900 Aonn./yHu,., aoxogHoctTn 10-1eTHMX Ka3HauyencKux
obavraunin CLUA ynann Ao UCTOPUYECKUX MMHUMYMOB. M3 PbIHKOB PUCKOBbIX aKTMBOB B
ayTcahgepax BMOJIHE  OXMMAAEMO  OKas3aNucb  €BPOMNENCKMEe  PbIHKM  aKuuih  —
3anafHoeBponenckne nHaekcol notepsanun 3,5 — 5 %, npuyem dpparuysckuit CAC 40 61130k
K NOKa/IbHOMY MUHMMYMY aBrycTa, B TO BPeMs Kak HemeLKunin DAX aTy noaaeprKKy npobun

W OTKaTUANCA Ha YpoBHM KoHUa 2009 roaa.

Ha sTom ¢oHe BUepallHee CHUXKEHME POCCUIUCKOTO PbIHKA aKLMIA MOXHO Ha3BaTb AOBOJIbLHO
ymepeHHbIM. MHaekc MMBB, OTKpbIBLIMCE CHUXKEHWEM B palioH 1495 nyHKTOB, B TeyeHue
OHA NOTepu CyLLeCTBEHHO He yBenuuMBan: BHYTPUAHEBHON MUHUMYM 1486,56 nyHKTOB,
3HauyeHune Ha 3aKpbiTne 1492,83 (-1,52 %). B ayTcaigepax — 6aHku (CbepbaHk -2,67 %
06blyKa, -2,98 % npedsbl, BTE -2,28 %), npedbl TpaHcHedTH (-4,51 %), aneKTposHepreTnka
(PCK EIC -3,39 %, UHTepPAO -3,34 %, OTK po -3,6 %). Jlydlwe pbiHKA AEpPXKaaucCb akuuu
MK Hopunbckuii Hukenb (+0,45 %) — Ha HOBOCTM O TOM, YTO COBET AMpeKTopoB Pycana
OTK/IOHUA 0bePTY KOMNaHUM Ha Npogaxy 15 % akunii. PaHee HOpUAbCKMIA HUKENb 3asBAAN
0 nnaHax o6bsABUTL buyback ans Bcex akLMOHEpPOB B C/lydae 0TKasa PycAna oT odepTbl.

BTOpPHMK pocCcUMMCKME WHAEKCbl HAYMHAKOT MPaKTUYECKU Ha HEenTpanbHON Tepputopuw,
OZlHaKO HOBOCTHOM GOH NOKAa He AEMOHCTPUPYET NPU3HAKOB YAYULLEHUS, TaK YTO B TEYEHUE
[OHA CHUMKeHUe, BepoATHO, BO306HOBUTCA, Lenb — 1460 -1470 nyHKTOB No nHaekcy MMBB.
B ¢oKyce BHUMaHMA, NOMMMO HOBOCTEN M3 PA3BUTbIX SIKOHOMMK, - LieHbl Ha HedTb Brent.
CerogHa OHM NbITalOTCA yaepatbca Bbiwe 110 gonn./6app., oAHAKO cpegHecpo4yHas
KapTMHa 3aCTaBiAeT OXUAATb NPOAO/IKEHUA CHUMKEHUA: ¢ cepepuHbl anpena 2011 roaa
KOTUPOBKM HAaXO4ATCA B LUMPOKOM YMEPEHHO HUCXOAALLEM KaHaNe, U oYepesHON pa3BopoT

BHU3 (0T oTMeTKM 115 ponn./6app.) npousoluen Ha NPoLL/ION Heaene.
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MaxposxouomuquKaﬂ CTaTUCTUKA McTouHmk: Reuters
Jata Bpema CrtpaHa MokasaTenb MNepuwoa Pakr MNporHo3 Mpea. MNepecm.
S5ceH 11:48 FR  WHAeKc penoBoi aKTMBHOCTY B cdepe ycayr okoHyaT. (PMI Services F) ABr 56,8 56,1 56,1
S5ceH 11:53 DE  WHAeKc penoBoli akTMBHOCTU B chepe ycayr okoHuaT. (PMI Services F) Asr 51,1 50,4 50,4
S5ceH 11:58 EZ WNHOEKC AeN0BOM aKTUBHOCTM B chepe ycnyr okoHYaT. (PMI Services F) Asr 51,5 51,5 51,5
5ceH 11:58 EZ NHAEeKC AeN10BOM aKTMBHOCTM KOMNO3UTH. OKOHYaT. (PMI Composite F) Asr 50,7 50,9 51,1
5cen 12:28 GB NHAeKc AenoBolt akTMBHOCTU B chepe ycayr (PMI Services) Asr 51,1 54,0 55,4
5cen 13:00 EZ Po3HuuHble Npoaau m/m, % (Retail sales m/m) Wion 0,2 -0,1 0,9 0,7
S5cen 13:00 EZ Po3HuuHble npogaxu r/r, % (Retail sales y/y) Wion -0.2 -1,0 -0,4 -0,7
5ceH - RU  UHaekc notpeburt. ueH m/m, % (CPl m/m) Asr -0.2
6ceH 5:30 AU [deduumt cyeTa TeKywmx onepaumii, AS mapa,. (Current account deficit) 2 KB. 7,42 7,65 10,45 11,12
6ceH 5:30 AU YucTbiit akcnopT KB/KB, % (GDP net export contribution g/q) 2 K8. -0.5 0,1 2,4
6ceH 8:30 AU  CraBka baHka Asctpanuu, % (RBA Cash Target Rate) - 4,75 4,75 4,75
6ceH 13:00 EZ BB okoHuaT. kB/KB, % (GDP q/q F) 2 KB. 0,2 0,2
6ceH 13:00 EZ BB okoHuarT. r/r, % (GDP y/y F) 2 KB. 1,7 1,7
6ceH 14:00 DE  3akasblnpom. npeanp-uit m/m, % (Factory orders, m/m) Wion -1,5 1,8
6ceH 16:00 BR  WMHpekc notpeb. ueH m/m, % (IPCA - Extended National CPl m/m) Asr 0,36 0,16
6ceH 18:00 US  WHaekc genosoli aktmeHocTv ISM B HenpowsB. cektope (ISM Non-Mnfg Comp) Asr 51,0 52,7
7cen 3:50 JP 3010TOBaNIOTH. pe3epBbl, S Mapa. (Foreign reserves) Asr 1151
7ceH 5:30 AU BB ks/k8, % (GDP q/q) 2 KB. 0,9 -1,2
7ceH 5:30 AU  BBMr/r, % (GDPy/y) 2 KB. 0,5 1,0
7cen 5:30 AU  MNotpeb. pacxoabl K8/kB, % (GDP final consumption q/q) 2 KB. 0,8
7ceH 5:30 AU  UuBectMumm KB/KB, % (GDP capital expenditure q/q) 2 K8. 2,4
7ced 7:00 JP CraBka baHka finoHuu (BoJP rate decision) - 0,10
7 cen 9:00 JP NHpeKc onepe. uHankaTopos r/r, % (Leadingindicators y/y) Wion 3,8
7ceH 12:30 GB  Mpom. npoussoacTeo m/m, % (Industrial production m/m) Nion
7ceH 12:30 GB  Mpom. npoussoacTeo r/r, % (Industrial production y/y) Nion -0,5 -0,3
7 ceH 14:00 DE Mpombiwn. nponssoacTeo M/m, % (Industrial production m/m) Wion 0,5 -1,1
7 ceH 15:45 us Po3HuuHble npogau cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 03 ceH. 0,1
7 ceH 15:45 US  Po3HMuHble npogaxu cem ICSCr/r, % (ICSC chain store sales y/y) 0o 03 ceH. 3,0
7 ceH 16:55 us Redbook: po3HuyHble npogaku m/m, % (Redbook m/m) 0o 03 ceH. 0,1
7 ceH 16:55 US  Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y) 0o 03 ceH. 4,0
7ceH 17:00 CA  CraBka baHka KaHagapbl, % (BoC rate decision) - 1,00 1,00
7 ceH - IN [JeHesxHbid arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 17,3
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HacToAwWmMM 4OKYMEHT NOArOTOBEH aHaNUTMYecKum otaenom 3A0 «Bantuitickoe PrHaHCOBOE AreHTCTBO» M HOCUT UCKAHOUNUTENIbHO MHPOPMALMOHH bIi
XapaKkTep. Bce OUEHKM M MHeHMUs, BbiCKa3aHHble B OTYeTe, MpPeACTaBAAlOT coboil He3aBUCMMOE CyKAEeHWEe aHaNUTMKOB Ha [aTy BblXxoda OTYeTa.
BosHarpaxeHne aBTOPOB OTYETa HU NPSAMbIM, HX KOCBEHHbIM 06Pa3oM He YBA3aHO C MPeACTaBleHHbIMK B OTYeTe TouKamu 3peHns. 3A0 «banTtuiickoe
®urHaHcoBOE AreHTCTBO» OCTaB/IfAET 3a CO60M NPaBO M3MEHATb BbICKa3aHHbIe OLEHKU U MHeHUA B Ntoboe Bpema 6e3 npeaBapuTeIbHOTO YBEAOMIEHUS.
MHbopmaums, cofepiKallanca B oT4eTe, NoayyYeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMW JOCTOBEPHbIMU, OAHAKO HE CYLLECTBYET HUKAKUX rapaHTUi, uTo
yKa3aHHaa MHbopmaLma ABNAETCA NONHOM U TOYHOW U, COOTBETCTBEHHO, OHA He J0/IKHA PAaCcCMaTPUBATLCA KaK NoHan U TouHas. Mbl ocTasnsem 3a coboi
npaBo He 06HOBNATE MHPOPMALMIO Ha OCHOBE HOBbIX J@HHbIX IMBO MOSHOCTBIO OTKA3aTbCA OT €€ OCBELLEeHUS.

3A0 «bantuiickoe PUHaHCOBOe AreHTCTBO» U €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKET-MENKEPOM WM COBEpLUaTb UHbIE CAE/KU B
KayecTBe NPUHLMMNANA C UHBECTULMOHHBIMU UHCTPYMEHTaMK, YNOMAHYTbLIMM B HacToAwem oTyeTe. 3A0 «BbanTtuiickoe duHaHcoBoe AreHTCTBO» NPOBOAUT
BHYTPEHHIOIO NONUTUKY, HAaNPaBAEHHYIO Ha NPeA0TBPaLLEeHME NOTEHLMANbHBIX KOHGIMKTOB UHTEPECOB.

3A0 «banTuiickoe PuHaHCOBOE AreHTCTBO» U €ro COTPYAHMKMU He HeCyT OTBETCTBEHHOCTM 3a MPAMOM UAN KOCBEHHbIN ywep6, HacTynuBLWIKI B pe3y/ibTaTe
MCMO/Ib30BaHNUA HACTOALLEN NYBAMKALMM UK ee COAEePKaHWA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBoe AreHTCTBO»
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