YTpennuii 0630p ot 05.09.11

ONAMA

VIRTRECTT L BAOHHAR @aassan
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B naTtHuuy Ha pbiHKe Habnwojanack koppekuus BHU3. Akumn Mevena (MTLR) Ha MMBB nogewesenu Ha 5.3%,
Masnpoma (GAZP) n HJIMK (NLMK) - Ha 3.6%, CyprytHedTeraza (SNGS) - Ha 3.5%, ®CK E3C (FEES) - Ha
3.3%, Cesepctanu (CHMF) - Ha 2.7%. MOTOK HOBOCTEN M3 3anafHblX CTPaH 3acTaBuMil MHBECTOPOB HECKOJIbKO
COKpaTUTb CKJIOHHOCTb K MPUHSATUIO pUCKa — MOSIBUINCL COODLLEHUS O BO3MOXHbIX MCKax perynsatopos CLUA k
KpynHenwuMm 6aHkaM Mo noBoAy MWMNOTEYHbIX MHCTPyMeHToB, a MB® npeaynpeamn o Heo6xoAuMOCTM B
npueredyeHnn Kanutana Ha 200 Mnpa. eBpo eBponenckMMmn 6aHkaMm Ans NOKpPbITUS CMIMCAHMMA MO NPO6NEMHbIM
rocaonraM. Kpome Toro, BO BTOPOWM MOJIOBMHE AHS BbIWAN KpaliHe crabble AaHHble No pbiHKY Tpyaa CLUA - 3a
a@BryCT UMC/IO 3aHATbIX BHE CEeNbX03-CeKTOpa He M3MEHWsI0Cb, B TO BPeMSl KakK 0XUAanoCb yBesmyeHue Ha 68
Tbic. CoobLeHns 0 NoATBEPXAEHUN MeXAYHapOAHbIM PEeUTUHIOBbIM areHTcTBoM Fitch peltuHra P® Ha ypoBHe
“BBB” € NO3WTMBHbLIM MPOrHO30M 3aMETHOM peaKkUuMn Ha pbiHKe He Bbi3Bann (cobbiTve, BeposiTHO, 6bINO
OXWAAeMbIM, MOCKOJIbKY paHee pPenTUHI 6bis1 NoATBEPXAEH areHTCTBOM Standard&Poor’s).

Bo BTOpOM 3WenoHe He C/OXWIOCb €AMHOW AMHaMUKU  ABWMXeHUs LeH. OO6bIKHOBEHHble —aKuuu
AcTtpaxaHbaHeprocboita (ASSB) Ha MMBB nogopoxanu Ha 28.4%, MaragaHaHepro (MAGE) - Ha 10.0%. Tem
BpeMeHeM Kanyxckas cbbitoBass komnanus (KLSB) nogewesena Ha 13.5%, BonrorpagaHeprocboit (VGSB) — Ha
12.0%.

®oHaoBble MHAeKCbl CLUA B nATHUULY NOHM3MAUCL 6onee 4yeM Ha 2%, cerogHs Toprn B CLUA npoBoauTCa He
6yayt (OdeHb Tpyaa). EBponeinckne MHAEKCbl 3aMETHO MOHU3UAUCL, HabnaaeTcs CHUMXKEHWE U Ha a3MaTCKMX
¢$OHAO0BLIX NaowWwaaKax.

CerogHs BO3MOXHO yrnybneHue kKoppekuuu BHM3 Mo uHaekcy PTC «no wuHepuum». Mexay TeM BbicoKas
aKTUMBHOCTb Hepe3uaeHToB ManoBeposTHa — B CLUA cerogHs BbIXoAHOW Mo cny4ato JHa Tpyaa. M3 oxunpaemoit
CTaTUCTUKM MOXHO BblAENUTb AaHHble MO AesI0BOM aKTMBHOCTW (uHAekcbl PMI, 12:00 MCK) M pPO3HWYHOM
Toprosne (13:00 McK) B eBpO30HE.

Amntpuii MapgheHoB, Haya/lbHNK aHASTUTHYECKOIO ypaB/IeHNS
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AHTOH Crapues [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexmumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [31eKTposHepreTuka]
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6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHus "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaAET KakKoM-TMB60O OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



