POCCWA / PbIHOK AKLLUM
BOA 02.09.2011

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. Uzm. WUzm.
AeHb, % Hea,, % I'IporH03
MMBB 1551,58 0,36% 7,56%
PTC 1703,86 0,09% 7,57% B nepsoit monosuHe aHA uMHAeKc MMBE ocTaHeTcs B pamkax BYepallHEro TOProsoro
MSCl Russia 88554 -040%  6,94% AnanasoHa (1520 — 1550). WTorm ceccum M, BO3MOXKHO, HampaBneHWe Bbixoda W3 3TOro
MSCI EM 1038,00 0,47% 6,67% 6 CLUA 16:30
nanasoHa T 3aBUCETb OT AAHHbIX MO PbIHKY TPyAa 3a asryct 8 16:30 mck.
S&P 500 1204,42  -1,19% 3,89% A » OYAY A P Y TPYA Y
VIX 31,82 0,63% -19,97% P ..
DJ Euro Stoxx 600 254,29 -0,40% 4,48% OCCUUCKUN PbIHOK
FTSE 100 5418,65 0,45% 5,60%
DAX 30 573063 -0.94% 2 62% B yeTBepr, 1 ceHTAbpA, nHaekc MMBB A0 cepeamHbl AHA CHUMKAACA U B MOMEHTE yXO0auA
NIKKEI 225 8970,62 -1,00% 1,96% Huxe 1520 nyHKTOB, HO BO BTOPOM MNOJIOBMHE CECCUW CTO/Ib MJIAHOMEPHO OTbIrpPbIBa

SSE Composite (Ha09:00 MCK) 252330  -1,28%  -3,40% YTPEHHUE MNoTepu U B MTOre 3aKkpblaca poctom: +0,36 % (1551,58 nyHKTOB). B uenom

OVHAaMMKa POCCUMCKOTO pblHKA MOBTOpPA/ia AWMHAMUKY LeH Ha HedTb Brent. Takxke

B U bE 33aBEPLWEHNI0 AHA HA MOIOXUTENbHOM TeppuTopumM cnocobcteoBana cratuctuka 8 CLUA.
AeHb, 6.0, Heg,, 6.n.
— 0, 4 .
UST2 YTM, % 0,18 1,95 273 Jlydwe pbiHKa B «nepBom swenoHe» — BTB (+1,72 %) u HedTerasosbiit cekTop: TaTHEDTH
UST 10 YTM, % 213 -1021  -10,20 (+2,26 %), HoBaTtak (+2,1 %), PocHedTb (+1,75 %) — 3a ucknoueHnem rasnpoma (-0,41 %),
UST10- TIPS 10, 6.n. 094  -1921 -9,80 Nyxkoiina (-0,07 %) n npedos TpaHcHedTH (-0,24 %).
iTraxx Crossover Europe 5Y, 6.n. 562,32 0,00 -53,96
Russia 30 YTM, % 4,09 8,00 -18,80 B CLUA BuyepawHAa ceccuMAa HayMHanacb HeWTpanbHO Ha ¢oHe OKasaslieincs Aaydwe
Y0 S EE, G L2728 WE SR OMMAAHUI CTaTUCTMKM: YMCNO MEpBUYHBLIX 3aABOK Ha nocobue no 6GespaboTvue 3a
Libor 3m USD, % 0,3294 0,22 1,04 .
) NocAeAHIO OTYETHYIO HEeAEN0 CHU3UNOCh CUIbHEEe OXMAaHWM (-12 Tbic. Npu NporHose -7
Libor 12m USD, % 0,8022 0,22 0,43 i
USD/RUB NDF 3m, % 453 5,00 118,00 TbiC.), a MHAEKc ISM Manufacturing xota u cHu3unca B asrycte ¢ 50,9 go 50,6, HO ocTanca
USD/RUB NDF 12m, % 4,99 2,00 -8,00 Bbie 50 NyHKTOB (TO eCTb MO-Mpe)KHeMYy YKasblBAaeT Ha y/aydlleHue CUTyauuu, XoTa U
RUB overnight, % 3,85 10,00 45,00 CUNbHO 3amea/MBLIEECs B MociegHue Mecsubl) M OKasanca 3amMeTHO Bblle MpPOrHosa
WIESEITIITE i3, 75 79 00 000 (wpann 48,5 nyHkToB). OfHako conpoTuBneHve B Buae 50-% yposHA ®uboHauum K
NnageHuio KoHUa uiona-Havyana aserycta (1225 nyHktoB no S&P 500) He no3Boauio
3akp. W3m. W3m. o o,
- — NPOAOMKNUTb POCT, U MHAEKCbI CKOPPEKTUPOBANUCL Nocae 4 ceccuih pocta, notepas 1-1,3 %.
USD Index 74,56 0,52% 0,26%
EUR/USD 1,4258  -0,83%  -0,83% B Asum nHAaeKcbl TepAloT cerogHa Ao 1,4 %, cnepya 3a sByepallHei Koppekuunein s CLUA.
usD/IPY 76,9 0,40%  -0,72% OnpeaeneHHbIN HeraTMB B HAaCTPOEHWA BHEC/IM U AaHHble MUHOMHA ANOHWMK, NOKasasLwne
GBP/USD 16180  -0,44%  -0,64% HEOXUAAHHOE CHUMEHME KanuTasibHbIX Pacxo0B BO BTOPOM KsapTase Ha 7,8 % r/r, B TO
[ o o
AUD/USD 1,072 0,18% 2,74% BpeMA KaK NporHo3mpoBsasnca pocT Ha 1,2 %. LleHbl Ha HedTb Brent ¢ yTpa 6aunXKe K HUKHEN
USD/cAD 09759 -048% 1 -1,20% rpaHuLe BYEpalHEro TOProBOro AWanasoHa, npobol noAadep:KKM Ha oBHe 113,5
USD/CNY 6,3810 0,05%  -0,14% P w P P A » P AAEP yp !
kop3wHa (EUR+USD)/RUB 3454 019%  012% Aonn./6app. MOXeT cTaTb TpUrrepom ana 6osee Cyw,ecTBeHHON KoppeKkummn. Ha atom doHe
USD/RUB LB 28,18 -0,04% 1,39% POCCUIACKMI PbIHOK B Havane AHA CHOBA OTCTYNMA OT OTMeTKM 1550 myHKTOB MO MHAEKCY
EUR/RUB LI 39,89 0,18%  -0,84% MMBE. Ygactca An oTbirpaTb NOTEPU BO BTOPOM MNONOBMHE [AHA, byaeT 3aBuceTb OT
eXKemeCAYHbIX JaHHbIX MO pbIHKY Tpyaa CLUA 3a asryct B8 16:30 mck.
3akp. W3m. Uzm.
ZeHb, % en., % MCHK - Daily 01.09.2011 EMA(CIDSE‘ZU:1‘520.54‘EMM(CIDSe‘ﬁU)f1‘547-‘3.-35‘EMAE(CIOSILZU?E:],618‘17
HedTs WTI, USD/6app. (ICE) 88,93 0,14% 4,26% '
HedTb Brent, USD/6app. (ICE) 114,29 -0,49% 3,32%
Har. ra3, USD/BTU (ICE) 4,05 -0,10% 3,03%
3021070, USD /yH. 1824,6 0,07% 3,05%
cepebpo, USD /yH. 41,440 -0,07% 0,85%
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MaKpOo3KOHOMMYECKanA CTaTUCTUKA
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MNokasaTenb

Po3HuuHble Npogaku m/m, % (Retail sales m/m)

YposeHb 6e3paboTuubl, % (ILO Unemployment rate)

NHAeKc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
NHpeke ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
BB okoHuar. k8/k8, % (GDP q/q F)

BBM okoHuarT. r/r, % (GDP y/y F)

Oedunumnt Topr. 6anaHca, S mapa. (Trade deficit)

WNHAEeKC AeN0BOM aKTMBHOCTM B NMPOM. OKOHYAT. (PMI Manufacturing F)
WNHOEeKC AeN0BOM aKTMBHOCTM B MPOM. OKOHYAT. (PMI Manufacturing F)
NHAEeKC AeN10BOI aKTUBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F)
NHAeKc AenoBoit aKTMBHOCTU B npombliww. (PMI Manufacturing)
MNepeuyHana 6espaboTtuua, Thic. (Initial jobless claims)

Onawasnca 6e3paboTtmua, maH. (Continuing claims)

WNHpeKC AenoBoi akTMBHOCTM ISM B npou3ss. cektope (ISM Manufacturing)
WHpeKe LeH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoapl Ha cTpoutenbcTBo m/m, % (Constriction spending m/m)
3anacblrasa: Hea/Hea, mapa. Ky6. ¢ (EIAweekly natural gas)

Toproebii 6anaHc, S mapa. (Trade balance)

NHaeKc ueH npoussogut. m/m, % (PP m/m)

NHaeKc ueH npounssogur. r/r, % (PPl y/y)

30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

BB kB/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

CpeaHaAs nodYacosas onnata Tpyaa m/m, % (Average hourly earnings m/m)
CpeAHsas npoaonkut. paboyeit Hea. (Average weekly hours)

YposeHb 6e3paboTuubl, % (Unemployment rate)

Hosble paboune mecTa B Hec/x cektope, Tbic. (Non-farm payrolls)

NHpeKe onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. uiamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

NHAEeKC AeN0BOM aKTUBHOCTM B chepe ycnyr okoHyaT. (PMI Services F)
NHAEeKC AeN0BOM aKTUBHOCTM B chepe ycnyr okoHyaT. (PMI Services F)
WHAEKC AeN0BOM aKTUBHOCTM B chepe ycnyr okoHyaT. (PMI Services F)
WNHOEeKC AeN0BOM aKTMBHOCTM KOMNO3UTH. OKOHYaT. (PMI Composite F)
NHpeKe AenoBoit akTMBHOCTM B chepe yenyr (PMI Services)
Po3HUMYHble Npoaaku m/m, % (Retail sales m/m)

Po3HuuHble npoaasku r/r, % (Retail sales y/y)
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NHAMKATOPbI PbIHKa akumit

dakr [lporHos
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WUcTouHmK: Reuters

MNpepn. Mepecm.
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197101, CaHkr-MeTepbypr, OémuH feHnc A06. 1284
NeTporpagckan Hab., A. 36, uT. A, 6/u, «/IUHKOP» HaanbHuk o1Aena d.demin@bfa.ru
Ten.: +7 (812) 329 81 81 (ocHoOBHOI) Mowucees AneKceit £06. 1286
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aHaNUTUK s.kazantsev@bfa.ru
DopodeitkuH Oner 0o6. 1222
aHaNNUTUK o.dorofeykin@bfa.ru
MUBaHoBa Onbra 006. 1241
aHaNUTUK o.ivanova@bfa.ru
Hactbiy Mapus no6. 1154
cneunanmuct m.nastych@bfa.ru
YnpasneHue npoga OTAen CTPYKTYPHbIX NPOAYKTOB
JymueBa AHHa npamoii +7 (812) 326 93 61, no6. 1088 Manes BceBonop, npamoii +7 (812) 322 5899, a06. 1293
HaYaNbHUK yNpaBaeHnA a.dumcheva@bfa.ru HaYaNbHUK OTAena v.malev@bfa.ru
TanuHos Metp npsamoit +7 (812) 611 00 64, ao6. 1032 Hapogosblii PomaH npamoin +7 (812) 329 8198, no6. 1168
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MyH Muxaun npsamoi +7 (812) 329 81 94, no6.1051 WUBaHoB HuKonait npamon +7 (812) 329 8195, no6. 1235
HauyaNbHUK oTAEeNa m.mun@bfa.ru HauanbHuK oTgena n.ivanov@bfa.ru
AHacTacoB AHTOH 006. 1052 Muwapes AHapeii npamon +7 (812) 329 8195, no6. 1199
Tpeiaep a.anastasov@bfa.ru 3aMecTUTeNb HauyanbHUKa oTaena a.misharev@bfa.ru

KnueHTckuit otgen

JlykbAHOBa AHacTacua +7(812) 329 8167, nob. 1196
HauyanbHUK OTAeNa a.lukyanova@bfa.ru
EpmonuHa AHactacusa f06. 1173
cneumanmcr a.ermolina@bfa.ru
LWnupokos CtaHucnas £06. 1053
cneumanmcr s.shirokov@bfa.ru

HacToAwWmMM 4OKYMEHT NOArOTOBEH aHaNUTMYecKum otaenom 3A0 «Bantuitickoe PrHaHCOBOE AreHTCTBO» M HOCUT UCKAHOUNUTENIbHO MHPOPMALMOHH bIi
XapaKkTep. Bce OLEHKUM M MHeHMs, BbiCKa3aHHble B OTYeTe, NPeACTaBAAlOT cOBON He3aBUCMMOE CYKAEHWe aHa/NMTUKOB Ha AaTy BbIXO4a OT4YeTa.
BosHarpaxeHne aBTOPOB OTYETa HU NPSAMbIM, HX KOCBEHHbIM 06Pa3oM He YBA3aHO C MPeACTaBleHHbIMK B OTYeTe TouKamu 3peHns. 3A0 «banTtuiickoe
®urHaHcoBOE AreHTCTBO» OCTaB/IfAET 3a CO60M NPaBO M3MEHATb BbICKa3aHHbIe OLLEHKU U MHeHWs B toboe Bpems 6e3 npeaBapuTENnbHOTO YBELOMIEHNS.
MHbopmaums, cofepiKallanca B oT4eTe, NoayyYeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMW JOCTOBEPHbIMU, OAHAKO HE CYLLECTBYET HUKAKUX rapaHTUi, uTo
yKa3aHHaa MHbopmaLuma ABNAETCA NONHOM U TOYHOM U, COOTBETCTBEHHO, OHA He [LO/I)KHA PAaCcCMaTPMBATLCA KaK NoJiHaA M ToYHasA. Mbl ocTaBnsem 3a coboit
npaBo He 06HOBNATE MHPOPMALMIO Ha OCHOBE HOBbIX J@HHbIX IMBO MOSHOCTBIO OTKA3aTbCA OT €€ OCBELLEeHUS.

3A0 «bantuiickoe PUHaHCOBOe AreHTCTBO» U €ro COTPYAHWKM MOTYT MHBECTUPOBATb, BbICTYNaTb MAapKeT-MENKEPOM WM COBepLUaTb UHbIE CAE/KU B
KayecTBe NPUHLMMNANA C UHBECTULMOHHBIMU UHCTPYMEHTaMK, YNOMAHYTbLIMM B HacToAwem oTyeTe. 3A0 «BbanTtuiickoe duHaHcoBoe AreHTCTBO» NPOBOAUT
BHYTPEHHIOIO NONNTUKY, HaNPaBAEHHYIO HA NPeAOTBPaLLEeHME NOTEHLMANbHbIX KOHGIMKTOB MHTEPECOB.

3A0 «banTuiickoe PuHaHCOBOE AreHTCTBO» U €ro COTPYAHMKM He HECYT OTBETCTBEHHOCTU 3a MPAMOI MAN KOCBEHHbIN yuwep6, HacTynuBLWKiA B pe3yabTaTe
MCMO/Ib30BaHNUA HACTOALLEN NYBAMKALMM UK ee COAEePKaHWA.

© 3aKkpbiToe aKLMoHepHoe 06uLecTso «bantuiickoe ®UHaHCOBOE AreHTCTBO»
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